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BONDHOLDERS  OF 
ABITIBI  URGING  j 
REORGANIZATION 

Point  to  Decline  in  May  and  | 
-  June  Earnings  as  Strengthen¬ 
ing  Their  Contentions  j 

- —  I 

SHOWS  UNCERTAINTIES  i 
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j  I  At  the  Lookout 

NEW  CONTROLS 
LOOM  AS  WAR 
OUTPUT  EXPANDS 

Compulsory  Measures  Being 
Found  Necessary  to  Reduce 
Civilian  Buying 

METAL  DEMAND  GROWING 


COMPMY 

('anartian  National  Railways  with-  i  GAS  RATIONS  BY 

in  the  next  week,  will  place  oiders 

for  rollins  stock  ainountinc  to  jjn,- ;  r’AMTAir'  AIITTTMKI 

nno.Ohit.  This  announcement  was  made  '  VVlTllili]  laUlUlilil 


Canadian  National  Railways  with¬ 
in  the  next  week,  will  place  oiders 

R'  for  rollins  stock  amotintinc  to  jjn,- 
nno.Ohit.  This  announcement  was  made 
by  R.  C  Vaufthan,  newly  elected 
sv|vri  president  of  the  system,  at  a  pie.ss 
^IJ\  conferenre  immediately  followine 
his  aiipointment.  Equipment  piir- 
ch.a.scd  will  comprise  box  cars,  con- 

Being  <ir>liors,  flat  cars,  and  bappacc 

I  and  mail  cars,  and  ordcr.s, 

luce  ii55uai,  will  he  distributed  amoiif: 

f'anadian  Car  &  Foundry  Co..  Na- 
|iional  Steel  Car  Corp.  and  P^astern 
Car  Co. 

VING  Rig  new  terminal  in  Montreal, 
•Mr.  Vaughan  stated,  will  be  com- 


War  Effort  Entering  Phase  where  operation  in  about  a 

Stiffer  Restrictions  Appear - - - 


Unavoidable  if  Production 
Isn’t  to  Bog  Down 


WEST  CONCERNED 

ANY  DOUBTS  as  to  outlook  for  j  THREAT  OF  FARM 

increasing  restriction  on  production  | 

and  use  of  non-cesential  and  luxury!  I  ARnilR  ^HflPTAPF 
goods  in  this  country  are  being  lis- 1  LADUUA  JllUlX  1  AUL 

sipated,  as  the  govern  nent  plans  for  — - 

production  and  consumption  con- ,  Sufficient  Workers  to  Harvest 


trols  widen  and  are  intensified.  .4t , 
the  moment,  efforts  are  being  con-  i 
tinued  to  obtain  reduction  hi  use  of ; 
important  materials  for  noa-war  , 
purposes  through  voluntary  cooper¬ 
ation,  but  steadily  the  government  i 
is  being  forced  more  and  more  to 


Average  Sized  Crop  Not 
Now  in  Sight 

GO  TO  RELIEF  ROLLS 

Special  Correspondence 

Winnipeg.  —  As  the  harvest  sea- 


resort  to  compulsory  restrictions  son  approaches  in  the  West.  th<^re 
and  controls  I  >s  grave  apprehension  among  the 

An  instance  are  the  new  orders  labour  shoitage 

,  ,  I  will  be  a  serious  factor  this  year, 

aimed  to  curtail  domestic  uss  of  ha- ;  Tho  o.-nn  ■.■•hioii  m,,,.  an  a.  nrao.-, 


Further  Tanker  Shortage  Indic¬ 
ated  as  Result  of  Proposed 
Steps  by  Washington 

ANOTHER  100  TO  U.K.? 

Takes  Calling  On  Atlantic  Sea¬ 
board  States  to  Reduce  Gas  I 
Consumption  by  33  1/3  Per 
Cent  K 

_ _ r 

Toronto  Bureau  The  I^nancial  Times 

Toronto,  —  -  Compulsory  rationing 
of  gasoline  and  nil  looms  as  a  very 
rnal  possibility  by  this  fall  on  in-; 
dications  that  further  American  ' 
tankers  will  shortly  bo  withdrawn  ‘ 
from  their  usual  runs  for  the  British 
trade.  It  is  believed  that  the 
.Vmei'ican  Government  will  request  i 
that  1(10  additional  tankers  be 
turned  over  to  Britain.  A  confer-, 
ence  was  held  in  Washington  this 
week  between  tanker  owne."s  and 
ivtroleum  Co-ordinator  Ickes  pre- 
,=uinably  to  discuss  the  question  of 
ftirther  withdrawals  and  tanker' 
construction.  At  the  conclusion  of 
the  conference  Mr.  Ickes  said:  “The, 
transfer  of  oil  tankers  nr  proposals 
for  their  transfer,  or  the  realloca- 


is  grave  apprehension  among  the  tion  and  diversion  of  tankers,  is  a 
farmers  that  the  labour  shoitage  matter  of  vital  military  inforniation. 


,  ,  ‘  I  will  be  a  serious  factor  this  year, 

aimed  to  curtail  domestic  uss  of  ha- ;  ^he  crop,  which  may  be  an  average 
con  and  other  pork  products.  Appeal  j  one.  must  he  taken  off  of  couisc. 
for  voluntary  reduction  in  domestic  ;  It  must  be  marketed  or  stored  and 
pork  consumption  has  brought  some  !  railways  will  he  called  upon  to 
u,,.  „  _ _ M-,.-  .  meet  the  congestion  which  is  always 


curtailment,  but  not  enough.  This  •  ..  u  w  •  r'*--  "■■■  o'-  . ■ 11111,1,-,, iciT-i., 

week  the  government  announced'^  ^','1'']  and  that  the  remainder  will  be 

that  exnortfnr  movement  gets  underway  '  .^ken  verv  soon.  The  pre.^enf  short- 

that  exporting  packets  hereafter  where  the  men  are  coming  from  o  precipitated  hv  removal  of 

must  reduce  distribution  of  pork  meet  the  demands  alter  the  mindle  ,„nkprc;  from  the  run  between 
products  for  domestic  use  by  arbi- j  is  not  apparent  now. 

irary  amount  of  2o7r,  and  export  of  L  /  e'cnheless  steps  aie  mine  y  ^  j,.|p  British  .shuttle  ser- 

.  .  I  taken  to  meet  the  situation.  Anlc-  j.  mn  cuipp  ovp 


Accordingly,  the  office  of  the 
l  etroleum  Co-ordinator  cannot,  at 
this  time,  comment  on  any  discus¬ 
sions.  proposals,  or  actiun  taken  at 
the  meeting  held  today.  ' 

It  is  believed  that  2,v  to  .“in  tank¬ 
ers  will  be  transferred  immediately 


n  the  Iy'S  and  that  the  remainder  will  be 

underwaj.  .1  taken  very  soon.  The  present  short- 


I  products  for  domestic  use  by  arbi- 
I  irary  amount  of  2o7c,  and  export  of 


poik  produces  is  forbidden  except  ;  podied  unemployed  men  will  be  cut 
to  other  parts  of  the  British  Empire.  '  off  relief  if  they  refuse  farm  .ion.;. 
At  the  same  time,  export  price  of  i  St.  Boniface,  Brando. 1 


Toronto  -  Representatives  of  the  bacon  is  advanced  another  H  pp,- 1  and  Portage  la  Prairie  city  councils  jp,-,  tankers  are  tak 

Lbnibi  Power  &  Paper  Bondhold-  hundredweight  to  encourage  turthe-  f'^m  the  gulf  run  this  fleet  w 

rs  Committee  feel  that  the  earn-  ,  fe  .  i  -  u  age  urtne.  municipalities,  as  well  .as  elsewhcr  pave  been  cut  about  ,'>0'^. 


the  gulf  and  the  eastern  coast  of 
the  r.  P.  for  the  British  shuttle  ser¬ 
vice,  and  if  another  IPh  shipe  are 
removed  a  sharp  shortage  of  oil 
products  in  the  Eastern  States  and 
Canacia  would  be  inevitable.  If  the 
additional  100  tankers  are  taken 
from  the  gulf  run  this  fleet  will 


Ings  showing  by  the  company  diir-  ’p  pork  production  in  this  were  notified  last  week  by  the  relief 

ing  the  past  two  months  has  greatly  country.  This  action  by  the  govern- |  branch  of  the  Manitoba  public 

strengthened  their  contention  that  !  ment  is  necessary  to  encble  Canada  'vorks  department,  that  relief  reci- 

reorganization  of  rhe  company-,^  ^  commitments  fn-  sliin-  I>i®nts  able  to  work  are  to  he  refer- 

should  he  proceeded  with  as  soon  a.sl  10-  nnnnn^  j  r  u'  ^  i  *0  '-''•o  Employment  Service  of 

possible.  .Tune  earnings  figures  be-  of  4. 0, 000, 000  pounds  of  bacon  1  Canada. 


should  he  proceeded  with  as  soon  a.s 
possible.  .Tune  earnings  figures  be- 


to  meet  its  commitments  for  ship¬ 
ment  of  425,000.000  pounds  of  bacon 


Meanwhile  the  attempt  to  cut 
dov  n  pleasure  use  of  i».asoline  by 
Canadians  got  under  way  this  week, 
with  it  being,  of  course,  too  early 
>et  to  attempt  to  gauge  tlie  effec¬ 
tiveness  of  tlie  campaign.  Efforts 


came  available  during  the  pa.st  week  to  Britain  ahead  of  schedule.  The  During  the  week  the  number  of  peVng  made  hv4he  office  of  the  i 
icc-cco  contract,  which  Agrunilture  1  families  on  relief  in  Winnipeg  skid-  oil' Controller  to  have  the  provinces  ' 

Viiv  ^  -Minister  Gardiner  ha.s  indicated  may  i  Hi®  HOOO  mark  for  the  oieir  speed  limits,  probably  to 

^  ^  ‘  shoMed  a  size-  enn  nnn  iino  iha  1=  la-au,  ho  Hist  time  since  19.i0.  The  9(11  total  »■  a  n  ,i\  1 

able  decrease  with  total  for  that  i  for  familv  cases  compares  with  the  (f  nntinued  on  Page  4) 

month  _  being  .$752,S5S  as  against  j  filled  with  gre.ater  ease,  as  the  high- !  jpp,.eggio‘^  of  s.fi'l  2  in  .March.  !  - 


J>817.4o7  in  May.  1940,  This  condi- |  er  price.s  stimulate  pork  iiroduciion.  I  1 933.  In  Julv  last  v’ear  there  were 

non  has  narrowed  the  margin  of  im-  -•"3  families.  1,233  single  men 

.1  Tinnnno  h""'  ^  JO”  ^  ^nd  1.030  women  on  relief  in  this 

shade  o\er  .$400,000  wheieas  the  to- j  Yet  m  Gasoline  Buying  city.  The  bigeest  demand  for  farm 

tal  of  newsprint  shipments  bv  the  ,  ,  .  •  ^  , 

company  is  actuallv  below  the  total  Whether  government  efforts  to  re-  the  central  and 

^°ThV^%‘rdhnrd7r"%'l  ■"'■'”th'f";n  are'heavy.  parV^ul'rrlv’X 

fulW^dmZmS;:,^  the^'mcIJralntW  -”P-  ‘Mion,  fodder  crop,  which  has  matured 

exi.stent  in  the  industry  and  rendcr.s  '’^'‘er  it  is  early  as  |  about  three  weeks  earlier  than 

illogical  those  who  desire  to  keep  the  ■  yet  to  say.  Efforts  are  being  made  “sual. 

Abitibi  alfairs  in  a  status  quo  to  I  to  obtain  pledees  from  motorists,  Idglit  <Toi)  in  Saskatchewan 
wait  and  see  if  the  company  can|p,p  there  has  been  little  evi-  Saskatchewan  the  prospects 

MnPtp''rinLv5  i-nL  'arpcJ‘"r"r.!?i  ! 'ience  fhaf  volunt.ary  reduction  in  a.®®  I®/  ‘^'iithl  crop  and  the  lah.nir 


three  weeks  earlier 


Abitibi  alfairs  in  a  status  quo  to  I  to  obtain  pledees  from  motorists,  Idglit  <Toi)  in  Saskatchewan 
wait  and  see  if  the  company  can|p,p  there  has  been  little  evi-  Saskatchewan  the  prospects 

earn  itself  nut  of  its  fiii'Hicial  '  .  ,.„j, ■„  aee  for  a  lielil  crop  and  the  lalKUir 

tangle.  However,  regardless  of  ihiSj  '  ‘  '  ■  ‘  ’  j  situation  in  that  province  docs  not 

freshened  conviction  no  new  action  ;  P*'®®hne  consumption  has  been  very  g|,p,,g,.  gg  serious  as  it  looks  else 
to  attempt  to  force  foreclosure  can  :  he.avy.  There  are  many  who  fed  that  |  whero  in  the  West.  In  Alberta, 
be  taken  hy  the  bondholders  for  j  compulsory  action  is  the  only  way  to'  however,  there  are  some  good  croi) 
some  time  .simply  because  the  courts  i  ,  far-rcnchin'’  results  ns  T,.p  ' '‘‘‘pl®''®  •'>''^1  already  the  labour 
are  closed  for  Ihe  Summer.  As  pre- /'>'  ®®-'«''-s  ns  a  ® ,  .,pparc„t.  Southern 

viously  reported  hy  the  Financial  j  ''fnuircd  m  the  war  eftort.  with  this  ^  ,,,, 

Times  the  next  step  in  the  .Abit ’.hi  ;  applying  to  industrial  and  labor  serious  situation  owiiiL-  nrimaiilv 


situation  will  he  flic  appctirancc  be-' 
fore  the  .Mister  of  the  trustee's  soli-' 
cilors  to  have  him  fix  a  date  for' 
distribution  of  the  $130  per  .$1000 


problems  as  well  as  civilian  con- 
stimption  of  non-csscntials. 

In  the  labor  field,  an  ins'ance  of 


1933.  In  July  last  vear  there  were  !  1  TYriP  1  f  IP  ATIPM 
2.773  families,  1,235  single  -  IJ  UrtN 

find  1.030  women  on  relief  in  this 

citi'.  The  biggest  demand  for  farm  T’A  DO  A  *711  I  A  AT  AAT 

help  is  coming  from  the  central  and  I  11  Kl\/l/  ||  I/I  |«  I  111 

south  districts  tor  this  province.  Vii 

Crops  are  heavy,  particularlv  the  TAVATIAAT  AIIAAAr 

tiirre  'w^eL  ’^^arii TAXATION  iHAKGl!i 

usual.  .  . 

I.ight  Crop  in  .SaskHfehewan  Officials  of  Company  Look  for 

In  Saskatchewan  the  prospects  An  Early  Settlement  of  the  ; 
are  for  a  liEtlit  crop  and  the  lahour  p.  .•  ! 

situation  in  that  province  docs  not  L^ucstion 

appear  as  serious  as  it  looks  else  - 

whero  in  the  West.  In  Alberta.  Toronto  Bureau  The  Financial  Tim«  ! 

however,  there  are  some  good  croj)  Toronto.  — -  Accumulation  in  ; 

regions  and  already  tlie  labour  1  ®lnn'c®  ®t  Brazilian  1  ractinn.  Light 
sliortimo  is  iippamit.  SoiuIumti  I’owor  (.  o.  wiiirli  lias  piocefMieri 

.Manitoh.a  h.ns  also  a  more  or  b'ss  |  H'®  recent  anniiai  ineeting  was 

serious  situation,  owing  primal  ily  i  that  a  dii  idend  was  likely  he- 
to  the  fact  that  this  territory  has  j  l®re  the  year-end  was  subject  to  a, 
gone  cxti’iisively  into  mi.\(’d  farming  j  •!'  check  this  week  on  word  that  ; 
and  till’  fodder  crops  are  nnnsuall.'  (lie  comininy  hail  been  ordered  to. 


'  '  ;  .Manitob.i  h.ns  also  ti  more  or  li’ss 

and  labor  serious  situation,  owing  primaiily 
eiviliiui  con-  to  tlie  fact  that  ibis  territory  has 
lals  I  *-i®ne  extensively  into  mi.\(’d  farming 


bond  payment  on  account  of  princi- i  where  the  govcrnincnt'.s  very  i  ntient 


bountiful  this 


The  hay  crop 


450  in  back  taxes  and 


pal.  It  is  not  expecied  that  this  will  .appeals  for  coopeialion  have  been 
he  \ci.\  tai  distiint.  developing  into  sonicihing  of  a  fias- 

.liiiie  l'.iiriiiiig<i  Lower  eo  js  found  in  the  Nova  Scotia  coal 

Margin  between  the  1911  earn- '  production  .slow-iip  siiuatii'n.  An 
mgs  of  Ahliibi  Rower  *  PaP®!'  Co. 
and  Lhoso  foi*  a  year  aRo  was  fur- 


is  an  enormous  one  bill  it  will  he  H''®®  1®  Hie  Brazilian  Government, 
needed  to  feed  the  large  dairy  herds  Howevi  r,  the  mailer  is  reall>  one 
which  are  abundant  in  this  seclion.  ®i  long  standing,  ilie  way  to  an 


in  Western 


appeal  is  iqien  and,  at  any  rate. 


about  285,000  occupied  farms  at  the  f'omi'any  officials  expect  an  early 

present  time.  During  the  ijcio's  .setilemenl  of  the  question. 


and  those  for  a  vear  ago  was  fur-T  '  '  "  ■  •'’''"’'rtan®®  ®f  ‘a''"' 

ther  pared  in  .lune  as  the  second  ' <^®Hcd  the  govcinmcni.  lahour  in  the  West,  due  primarily  to 
consecutixe  month  decline  wa.s  I'e-  '  M  ith  the  pre.s.s,  and  with  public  opi-  the  fact  that  during  Ihe  depression 
ported.  Earnings  for  Ihe  month,  ,^nion  throughout  the  whole  country  >‘®a®®  Hipfc  was  only  a  small  move- 
hefore  audit  depreciation,  bond  in- ;  including  Nova  Scotia  itself,  do-  "If"'  ®f  Harm  workers  toward  the 


there  was  an  atnindance  of  farm  Aciiinl  charges  made  by  Ihe  Bra- 
lahour  in  the  West,  due  primarily  to  '  zilian  Government  were  laid  against 
the  fact  that  during  Ihe  depression  !  ®lshi  of  the  Brazilian  Traction  ®'>li- 
years  there  was  only  a  small  move- I  ®i<liai  ics,  namely  :  Rio  de  .Janeiro 
ment  of  farm  workers  toward  the  Tramway.  Light  Power  Co.,  Bra- 


The  Waterways 
Still  With  Us 

American  Visit  Reveals 
How  Seriously  the  Pro¬ 
ject  is  Regarded  Over 
the  Border  —  What  of 
Trade  With  Russia? 


Trend  To  Restrictions  On 
Consumption  Is  Seen  As 
Essential  Shortage  Grows 


terest  and  taxes,  amounted  to  $718,- i 
1(18  as  compared  with  $885,802  in 
June  1940  and  $752,839  in  .May  1941.; 
(Continued  on  Page  4) 

GAIN  IN  HUDSON 
BAY  EARNINGS 


manding  that  the  government  use  pyp,- 


Since  the  war  began,  how- 
large  minihers  of  western 


zilian  Telephone  Co.,  Brazilian  Hy¬ 
dro-Electric  Co,,  Botanical  Garden, 


the  powers  that  were  given  it  for  farmers  have  journeyed  to  Ontario  '  Railway  Co..  Sao  Paulo  Electric  Co., 
the  very  purpose  of  dealing  w  ith  and  have  obtained  work  in  plants  |  ^ao  Paulo  Tramway.  Light  &  Power 


such  sabotage,  the  government  "'eek  ,  ^ave  also  absorb-  City  of  Santos  improvements  Co.  j 

after  week  and  month  aftei  month;  large  numbers  of  farm  workers  It  1®  alleged  that  the  companies! 
has  been  delaying  any  action,  even  so  that  the  situation  today  is  that  had  not  paid  taxes  on  payments  to' 
though  such  inaction  is  threatening  a  definite  shortage  exists  and  the  stockholders  abroad  w  hich  the  Gov- ' 


with  large  munition 


The  Go.,  Sao  Paulo  Gas  Co.  and  the 


Citx  of  Santos  Improvements  Co. 

It  is  alleged  that  the  companies] 


Toronto  Bureau  The  Financial  Times 

Toronto.—  Hudson  Bay  Mining  & ! 
Smelting  Co  Ltd.  reports  estimated  i 
net  earnings  of  $.t.29'6.993  for  the  j 
first  six  months  of  1941  after  de-  ! 
ducting  all  operating  costs,  includ- 1 
ing  administration,  depreciation  and  ] 
all  taxes,  but  before  depletion. ! 
equal  to  $1.19  per  share.  Profits] 
for  the  corresponding  period  of 
1940,  calculated  on  the  same  basis,  i 
were  95c  per  share  and  in  the  sec-  ' 


though  such  inaction  is  threatening  a  definite  shortage  exists  and  the  sto®l<h®ld®Fs  abroad  w  hich  the  Gov- ' 
to  bog  down  or  at  least  seriouslv  outlook  is  that  it  w  ill  become  worse.  I  eminent  asserts  must  be  collected 
curtail  Canada's  entire  war  effoia  ^  '^'^ile  mixed  farming  has  made  ]  in  Brazil  before  the  money  is  re-: 

‘  ^  ‘  .'  great  strides  throughout  the  West.:  mitted.  It  is  also  said  that  the 

RiRhily  01  Ottii\\3.s  atti- ,  hns  also  bopn  a  biR  inerpaso  calculatpd  exppnsps 

tude  in  the  Nova  Scotia  case  is  be-  ]  in  the  mechanized  equipment  being  ]  abroad  at  the  official  exchange  rate 
ing  interpreted  by  subversive  ele- :  used.  Tractors  are  most  efficient  |  instead  of  the  free  rate,  although 
ments  as  evidence  of  weakness,  .and  "’hen  in  the  hands  of  a  farm  hoy  '  it  is  alleged  they  obtained  money  at 
...f  n  "’Mb  3.  ccrtaiii  iiiechanical  knowl-  the  free  rate,  and  thus  made  ex- 

actnities  of  tiouble-makci.,  have  pfigp  gn^  large  numbers  of  these  are  penses  abroad  appeal  higher  than 
been  spreading  throughout  the  en-  ^  now  being  used  throughout  the  they  were.  \  third  charge  is  that  ! 

(Continued  on  Page  4)  ^  (Continued  on  Page  4)  foi  taxation  purposes  the  companies  , 


Company  Reports  Net  of  $1.19'  tude  in  the  Nova  Scotia  case  is  be- ]  in  the  mechanized  equipment  bein.c 
A  Share  For  First  Six  Months  interpreted  by  subversive  ele- :  used.  Tractors  are  most  efficieni 

Qc  n  I  \  XT  A  ments  as  evidence  of  weakness,  and  "’hen  in  the  hands  of  a  farm  hov 

— iJD  cents  A  Year  Ago  ^  ^  "’ith  a.  certain  mechanical  know! 


Ottawa.  —  The  Waterways  are 
■with  us  again.  They  rode  into 
the  news  this  week  on  the  shoul¬ 
ders  of  the  Congressional  com- 
i  mittce  on  Harbours  and  Rivers, 
when  that  body  came  to  these 
parts.  Ivocal  members  of  parlia¬ 
ment  met  them,  and  discovered 
there  was  as  much  difference  of 
opinion  between  the  Americans 
as  there  is  among  Canadians  on 
this  long-fought  question.  But 
i  let  us  get  down  to  cases. 

Many  thought,  when  they  heard 
the  congressmen  were  coming  up 
here  to  view  the  .St.  Lawrence 
River  over  the  week-end,  that  it  ^ 
was  all  a  glorified  junket.  In  ' 
■Montreal  particularly  people  were 
inclined  to  under-estimate  and  . 
play  down  the  event.  But  any¬ 
body  who  saw  the  Americans 
would  see  this  was  a  mistake. 
Not  only  did  they  bring  along  i 
their  engineers  and  other  experts.  | 
but  they  took  evidence.  To  them, 
this  waterways  was  a  serious  mat¬ 
ter.  And  as  such  they  treated  it. 

Canadian  M.P.'s  met  the  visi¬ 
tors  at  the  Royal  St.  Lawrence 
Yacht  Club  at  Dorval,  and  a  most  ' 
interesting  evening  was  had. 
Hon.  Pierre  K.  Casgrain.  Secre-  | 
tary  of  State,  and  representing 
the  government,  made  a  strong 
pro-waterways  speech.  Since  i 
there  were  no  Conservative  M.P.'s 
present,  it  is  pretty  generally  con-  ; 
ceded  that  there  were  not  many 
anti-waterways  men  among  the  i 
Canadians.  For  whatever  private  ' 
views  some  of  the  Montreal 
Island  M.P.'s  may  have,  as  well  I 
as  that  of  their  compatriots  up 
and  down  the  river,  you  can  be  ' 
sure  that  the  Grit  Whips  will,  if  : 
the  time  ever  comes,  soon  line  up 
the  boys  for  a  favourable  vote. 
Private  opinions  against  the  | 
Waterways  can  he  expressed,  but  | 
they  will  not  be  recorded  in  the  ; 
final  vote. 

*  ¥ 

The  Americans  are  about  15-10 
in  favour  of  the  Waterways.  That  : 
seems  to  be  the  consensus.  Head¬ 
ing  the  opposition  was  Albert  E.  ' 
Carter,  ranking  Republican  on  j 
the  trip,  and  hailing  from  Oak-  , 
land,  California.  Much  of  his  op-  j 
position  was  just  plain  anti- 
Roosevelt  bile.  But  he  talked 
guardedly  to  most  people,  because 
he  did  not  want  to  stir  up  Cana-  | 
dians,  whom  he  soon  recognized 
as  Roosevelt-endorsers  in  general, 
if  not  in  this  particular.  But  ! 
when  somebody  privately  ex-  j 
pressed  an  anti-waterways  view,  ] 
Mr.  Carter  said:  “Tell  that  to  j 
Judge  .Mansfield,  he  is  the  chair-  i 
man  of  our  committee."  Then 
iater  when  another  American 
member  who  favoured  the  Water¬ 
way  heard  a  Canadian  say  a  kind 
word  for  the  Waterways  scheme,  i 
he  was  asked  to  "tell  that  to  our  '  i 
chairman"  ;i 

Both  sides  were  as  eager  as  i 
can  be  to  make  converts.  It  is 
generally  agreed  that  actual  view-  :i 
ing  of  the  St.  Lawrence  did  no  ^ 
good,  so  far  as  changing  minds  t 
was  concerned.  The  size  of  Ihe  | 
project,  viewed  for  Ihe  first  time  ; 
in  real  life  rather  than  from  blue 
prints,  astounded  a  few.  But  it  , 
did  not  cliange  their  minds. 
Those  in  favour  before  still  are  j 
in  favour;  those  opposed  before  | 
are  opposed  today.  i  ( 

The  deduction  to  draw  from  all  ^ 
that  is  this:  if  the  House  of  Rep- 
resenlatives  with  its  Democratic  j 
majority,  accepts  this  report,  then  j 
the  matter  is  up  to  the  I'.S.  .Sen- 
ate.  Now  then,  if  the  Senate  ; 
puts  the  O.K.  on  It.  the  Water-  ]^ 
ways  scheme  will  go  through,  for 
it  is  stire  to  pass  at  Ottaw.a.  ^ 
.Mtention,  therefore,  must  he 
focussed  on  the  I'.S.  Senate.  j 
Watch  these  98  men  if  you  want 
to  find  out  what  is  going  to  hap-  ^ 
pen.  . 

It  looks  as  if  Hon.  T.  D  Pat-  ' 
tullo.  Prime  Minister  of  British  | 
Columbia,  is  reversing  himself.  ' '' 
Last  winter,  taking  the  lead  of  H 
hi.s  new-found  chief,  l.e  expound-  ] 
ed  the  gospel  according  to  Saint  j  ” 
Hepburn,  and  turned  down  the 
Sirois  Report.  Now  he  seems  to 
think  that  perhaps  the  report  is  I  c 
the  right  thing  after  :.I1.  and  in  |  ii 
his  election,  he  is  making  it  an  r 
(Continued  on  Page  i)  I 


To  Fix  Selling  Price 
of  Gasoline 

Toronto.  —  In  a  move  to 
farther  conserve  consumption 
of  ga.soline  the  Federal  Oil 
Controller  will  shortly  instit¬ 
ute  fixed  prices  throughout 
Canada.  Both  wholesale  and 
retail  prices  will  he  set  gov¬ 
erning  the  .■;pread  to  Ihe  deal¬ 
er,  according  to  J  L.  Stewart, 
deputy  nil  conirollcr. 

In  order  to  make  price  con¬ 
trol  equitable  each  province 
will  be  treated  as  a  separate 
unit  while  prire  zones  will  he 
established  in  each  province. 
For  instance,  Ontario  now  has 
ten  price  zones  and  these  will 
be  amalgamated  into  fotir. 


Pressure  for  Curbs  On  Pleas¬ 
ure,  Business  in 
Evidence 

CANADA  AND  U.S. 

Demand  for  Conservation  of 
Oil  Followed  by  Metals 
Plea 


In  order  to  make  price  con-  Reflecting  increasing  demands  for 

frol  equitable  each  province  various  e,sseniial  materials  cTS  war 

will  be  treated  as  a  separate  production  steadil.v  expands,  strong- 

unit  while  prire  zones  will  he  er  pressure  for  restrictions  oa  busi- 

established  in  each  province.  ness  and  pleasure  artivities  In  (  an- 

Kor  instance,  Ontario  now  has  '®  developing, 

ten  price  zones  and  these  will  Following  measures  t.iKcn  to  re- 

be  amalgamated  into  four.  dure  rivilian  consumption  of  oil 

products,  similar  action  U  n  ov  un- 
~~  der  wav  to  cut  ijown  on  non-es.-icn- 

DIVIDEND  ON  C  P  R 

1/1  f  Il/Lllll/  Vll  V.l  .II.  Extent  of  government-financed  ex- 
nnPPPrmPI\  nAAO'l’f'  pan.slon  of  facilities  of  International 

PREFERRED  BOOSTS 

1  f f/^f rnm  All/ICP&f'FO  ’■*'  ®xppnditure  of  $2.-),''O'Y.i('i0  with 

AUGUST  PAYMENTS 

_  .Meanwhile,  both  in  the  I'nited 

SixtySeven  Con^panies  Will  Dis-  ai^d  m  u^s  eoui;: 

tribute  Total  of  $10,125,000  I  tty,  extensive  efforts  art  undof  way 
N  t  l\/l  4k  conseiwp  nickel  so  far  as  pos.-ihla 

lYext  iviontn  f,,,.  ^^.g,.  pmposcs.  I'oi  some  time, 

in  fact,  there  nas  been  a  quiet  pro- 
cuado  /~aim  mAn  glam  imrsticd  of  ticrsuaLiig  mdus- 

SHARP  CAIN  OVER  1940  ,,,g,  ,„gngfgc,urcAs  to  u^c  substi- 

-  titles  instead  of  nickel  itself  wher- 

Dividends  to  bp  paid  hv  Ganadian  ®'®''  possible.  This  program  is  now 
corporations  in  August,  will  show  I'cing  intensified,  with  government 
a  xerv  substantial  increase  over  ®xprris.  research  worK'M-s.  the  com- 
August  1940  due  to  the  inelusion  of  "o".'  '®  "" "  experts  :uid  m  ttiutac.u;-- 
a  dividend  on  the  preferred  stock  ''®®P®iaHng  in  .'-eekiiig  to  get 

of  fanadian  Pacific  Railway.  Ac-  'I"'*'®'  "®®  in  non-p.s.sPnti:tl  products 
cording  to  a  preliminarv  estimate  ''V'"  obs.dute  minimtim, 

made  by  The  Financial  Times,  a  .  n'^'^'H®n.  since  June  lo  v  ana- 

total  of  $10,125,428  will  be  distnb-  'nanufarturer.s  and  di.stnbutors 

J,  ■  »  .  ,,  ,  have  been  restrieted  by  government 

uted  during  Attgu.st.  usuall.y  one  of 


corporations  in  .August,  will  show 
a  very  substantial  increase  over 
August  1940  due  to  the  inelusion  of 
a  dividend  on  the  preferred  stock 
of  fanadian  Pacific  Raihvay.  Ac¬ 
cording  to  a  preliminary  estimate 
made  by  The  Financial  Timp.«.  a 
total  of  $1(1,125,428  will  be  distrib- 


the  smallest  months  from  the  divi¬ 
dend  point  of  view  Without  the  ad¬ 
dition  of  Ihe  f.P.R.  payments, whieh 
amounts  to  ahoiit  $2,745.13S.  there 
would  have  been  only  a  compara¬ 
tively  slight  Increase  of  about 


cl  they  used  in  1940  for  non-essen¬ 
tial  nickel-plating. 

The  other  big  conservation  drive 
now  getting  into  stride  is  that  for 
coii-xervation  of  altiminum.  A  nation¬ 
wide  organization  is  being  developed 


■■Vs  it  is.  however,  the  gain  over  cnlleet  all  used  aluminum  kitchen 
last  year's  .4tigusf  payments  utensils  and  scrap  aluminum.  The 


amounts  to  $3,180,789  or  48'%. 

In  the  preceding  seven  months 


Canadian  Red  frosts  will  get  the  pro¬ 
ceeds  from  rhe  sale  of  the  aluminum. 


total  dividends 


about  $181.-  similar  aluminum  collection  cam- 


880, onn  against  $182.S8n.'>®0.  indi¬ 
cating  that  the  eight  months  total 
of  $171,785,000  will  he  about  $1.- 
9SO.OOO  ahead  of  the  total  paid  in 
the  same  period  of  last  year. 

During  August  87  eompanies  are 
expected  to  make  regular  or  inte¬ 
rim  disfrihuf ion,  on  75  issues  of 
which  27  will  he  prefcrml  stocks. 
A  total  of  $5,002,318  or  50'';  will 
accrue  to  these  preference  stocks. 
Aside  from  f.P.R.  )>refprrecl  there 


paign  has  been  under  way  in  Bri- 
t:un  for  some  time,  hut  this  is  the 
first  time  the  campaign  of  salvage 
has  been  resorted  to  in  this  coun¬ 
try.  Canada's  drive  for  scrap  alum¬ 
inum  coincides  with  a  similar  drive 
launched  throughout  the  United 
States. 

Miiste  I’nper  rnlleetions 

A  wastepaper  collection  •’ampaign 
1.-  being  pressed  in  the  United  States 
mote  inten.sivelv  than  in  this  ccun- 


are  only  a  few  big  issues  in  this  "  •  os  (  anada  s  need  for  wastepa- 
list.  Seagrams.  International  Nick-  I'®'  ^®*  ni'neot  os  it  is  in  tho 

el.  Simp.son'.s  Ltd  .  Steel  fonipanv  ''.S  However,  waste  pap.  r  collec- 
'of  Canada  ami  Unite.!  Grain  Grow'-  V'”’  '"■"vities,  whielt  have  necn  un- 
iers  preferrc.1  are  tho  m..re  imp..,-  ''''''  'V'  "'®nHis  ,.re  being  con- 
'  .  tinuod  in  (  annda.  wjtn  certain  t  rnb- 

tanl  items.  ,  ^  : 

4*  I  ti  I  rr.,..  i<'m.s  of  transportation  etc.  ntin? 

;  Ihc  preferred  w, II  show  a  few 

:  minor  changes.  No  paytnon  is  ex-  tncrc  .se’ col  - 

;pected  ..n  Kas,v  Washing  Maclmic.  g  ,  fi.oop  ono 

(  has.  Gttr.i.  (.nelph  (  arpei  prefer-  ann.iallv  fro,,,  i,50o.n(m  tons, 

red,  and  Regent  Knitting  will  make  ,  ,,,,  ,,gpp,-  j.,  'pp 

its  payment  in  Scpiemher.^  Gams  tumiarlv  by  magazine  ami  fine  paper 
are  seen  in  (  P.R.  and  in  Steel  (  o,  pcduppi s  in  iitp  Sl.ilcs.  w no  for- 
of  (  ana.ia  ].rofei  le.l.  inerly  .1.  i.en.ic.l  on  .Scandinavia  for 

'I  brougbon,  this  comi.ilalion  dis-  iiipn-  pulp,  ami  are  :iow  facing  a 
btirscniciits  w  bicli  b;ivc  not  actually  shortage  w  ith  Ihc  Scar.ilinax  inn  sup- 
been  declared  yet  have  been  maike.l  ply  .shii,  off  ami  constiiupnoti  tn- 
N*),  In  these  inises  we  baxeassum-  creasing.  Ibie  to  xvar  requiiTti'.ents 
ed.  that  they  cillier  xvill  be  ma.ie  as  for  .  b.’mi.  als,  the  p.ij.er  industry 
a  matter  of  rouline.  or  ibal  sueli  .also  is  being  forced  to  <  uiaail  its 
payments  appear  likely  in  view  of  u>e  of  ecriain  ehemitals,  notably 
the  past  recoi  .l  ami  of  the  tqipai  eiil  eliloi  ine. 

i  current  position.  The  government  is  coniinting  ;:s 

I  Fourteen  mining  companies  will  efforts  to  bring  about  ciitiailmenr  in 


current  position.  The  government  is  coniinting  ;:s 

Fourteen  mining  companies  will  efforts  to  bring  about  ciitiailmenr  in 
distribute  about  $2,831,955  or  2rcv  civilian  use  of  oil  pro.lucl.s  ,h'-ough 


of  the  total.  The  largest  items 


voluntary  eooprialion.  -A  camriiign 


Fast  Malartie.  Hollinger.  .Niikel  '®  tinder  way  through  service  sra- 
preferred.  Kerr  Addison.  Little  Hons  to  get  moioiists  to  pledge  a 
Ixmg  Lae  and  Malartie  G.  Idfields,  reduriion  in  their  ga.sclin’  con- 

and  in  this  list  too,  onlv  a  few  ®iimpiion.  with  siickots  t  appear 
changes  have  taken  place.  Coniagas  ®n  "in.l.snields  of  Caose  p’edgmg 
is  the  only  reduetion  while  on  the  ®®®l’<’t'ation 


(Continued  on  Page  4) 


Shortage  In  U.  S.  Points  To 

Active  Demand  Canadian  Pulp 


Toronto  Bureau  The  Financial  Timej 

Toronto.  —  Continuation  of  high  I  places  demand  at 
scale  operations  is  indicated  f,,,  •'“■'Hicr  aggiavai 


ond  liiill  of  last  .'c.ii,  $1.21  1’®*'  Canadian  pulp  producers  as  fctirs 

share.  !  .  ,  .  • 

Net  earnings  for  tho  second  (|uar- ; ®I'®>'tii.it®  'n  some  of  the  it 
Icr  Ihi.s  year  arc  indicated  at  $1,834,-  Ki  ades  of  paiicr  wore  heard 
858.  or  59c  ficr  sh.trc,  comjiarcd  "cck  from  W'iishington.  Pulp 
with  $1,882,135,  or  80c  jicr  share,  in  l>®i't®  from  Canada  to  tho  It 
tlm  first  quarter.  Figures  on  the  States  are  alread.v  well  ahead  . 
amtiunt  of  ore  milled  from  the  com- |  year  ago.  and  it  mivv  appears 
Iitiny’s  jiropcrt ics  iirc  not  included  l>ace  will  keep  up  to  moot  thch 


scale  operations  is  indicated  for  '  l’>H'H>ei'  aggravaling  the  situation 
f  '®  Hie  fact  that  the  substantial 
(  anadian  pulp  producers  as  fears  |  s,.a„dinav  tan  sources  of  supply 
of  it  shortage  in  some  of  the  higher  ■  have  ticcn  cut  off  by  ilic  war. 


antinued  on  Page  4)  f®’  taxation  purposes  the  companies  ^  _ 

_ valued  Brazilian  Government  bonds 

in  their  possession  at  less  than  par!  tn0Y 

.x_  value  although,  it  was  claimed,  they  < 

[Co  M  KJ  received  interest  from  the  Govern-  j 

__  _  |3**/*%  ment  at  par. 

Unaaian  lUip  in  an  official  statement  the  com- I  - 

-  I  fiany  says  the  matter  refers  to  a  dis-  j  T'”’ 

Fimej  ■  putp  of  many  years  standing  res-  Toronto  -  Renewal  of  i 

mand  at  18,500,000  tons,  j  peeting  liability  of  siibsidtaiy  com-  riuestion  of  Nazi  i 
aggravating  the  situation  |  panics  of  Brazilian  Traction  in  in-  .American 

fact  that  the  substantial  come  taxes  iindi’r  certain  provisions 

ian  sources  of  sui)),ly  '  of  I>raz.ili:in  tax  b'gi.slatioii.  The  and  part iculai  l.v  the  di 

1  cut  off  by  Ihc  war.  ;  statcnn  til  goes  on:  “Tbc  mat  ter  bits  taken  by  Bolivia  during 


T  t  ,  tf  u  T  n  n  1  favourable  side,  with  dividends  new  (Continued  on  Page  4) 

i  F;^HE  PROGRESS  SLOW 

>d  the  gospel  according  to  Sain,  j  f®J''’>Ile.  CAI  MAN  Hli  Af 

Hepburn,  and  turned  down  the  I  tJlities  and  Transport  OiaLlTli/li  1/U<IU 

Mrois  Report.  Now  he  seems  to  The  utilities  and  transportation  _ 

hink  that  perhaps  the  report  is  I  croup  of  course  is  the  heaviest  dur-  _  ,  j  t?-  u  ~  -  at 

he  right  thing  after  :.I1.  and  in  ling  this  month,  by  virtue  of  the  c.  Packers  and  Fishennan  in  Nego« 
lis  election,  he  is  making  it  an  p.r.  payment.  A  total  of  $}, 228.581  tiations  Regarding  Terms  of 

(Continued  on  Page  i)  I  (Continued  on  page  4)  Sale  to  the  U  K 

Soiif^  American  Unrest  Is  No  ..  o. 

Concern  To  International  Pete.  admittedly  making  slow  progress 

- -  in  settling  the  terms  under  which 

Toronto  Bureau  Th»  Financial  TimfS  the  J941  Salmon  pack  will  be  SUp- 

Tornnto  -  Renewal  of  unrest  over  seizing  the  Germ, an  airlines  eper-  plied  to  the  I'nited  Kingdom,  but 
e  question  of  Nazi  activities  in  ‘AliHC  there  while  officials  had  hiid  vvhile  there  have  been  many  false 
^  ,  .  ,  ■  .  down  plaii.s  for  the  seizure  of  some  stiirt.s  ami  weeks  of  fruitless  nego- 


South  American  Unrest  Is  No 

Concern  To  International  Pete. 


hcjird  this 
Pulp  cx- 


Ciinadian  liroduccrs  ;irc  itrcsenl-  been  , he  sub i(>cl  of  iiiiicli  diseiissioii  ;  week  to  stiiiti|)  out  subversive  Get-  were  taken  out 
■  occupying  iiracticiilly  all  of  the  iuul  nego, iai  ions  vvitli  tlio  Govern-  niiiu  influences  opens  once  agtiiii  sett, lied. 


German  sbi|>s  laying  in  harbour  liaiion  it  was  indicated  that  an  ar- 
and  particularly  the  direct  action  there,  rnfoi  itmaely.  word  of  these  rangement  mutually  satisfactory  is 
taken  hy  Bolivia  during  the  p.ast  phiiis  letiked  out  and  the  ships  near. 


l)orts  from  Canada  to  tho  I’nited  F.S.  ?ntlp  iiniiort  market.  In  .May. 
States  are  already  well  ahead  of  a  !  the  latest  month  avtiilahlc,  F.  S. 


meni  aullioril ies.  anil  i,  is  iinl icip- !  Ihc  question  of  Itilcriialional 


Colombia  is  tilt 


alt^tl  tlial  a  selllemeni  will  be  iir-  Iroleum's  stake  in  South  America.  ]  vvlier, 


I  titei  iial  lonal 


tolallcil  95.175  tons,  livtil  ;it  iti  the  near  fiiiire 


For  tho  present 


sizeable  iiileicst  and  even  les 


liaibour  and  .Most  of  Ihe  contention  has  been 
raised  by  the  salmon  purse  seiners 
eouitliy  regarding  division  of  shares.  The 
has  a  fishing  eommunily  is  thoroughly 
ess  cttn-  organized  and  some  uuion  factions 


pace  will  keep  up  to  meet  the  heavy,  of  which  91, Id,') 


i.t  s  tootieiiie’'  (lie  teu  on  i  lutt.-ii  ....  v  .  ....  . .  .  . 

the  six  month  rciiort  for  this  demand  Itcing  felt  from  across  ihclCanada.  Of  the  April  total  of  8.',,-  been  convicii'd 


oiggesiion  ihiii  tlie  comtninies  have  ever,  those  in  close  touch  with  the  ecru  over  the  .Nazi  ,)uestioii  is  felt  btive  been  difficult  to  swing  info 


)f  falsification  of  situation  tire  not  exitressing  a  great  liere. 


year  due  to  tbc  ixilicy  of  restrict- :  border 


ing  information  on  metal 


'1  he  shortage  is 


;13.I  tons 

forecast  by  the  tons. 


S.'i.nijS  income  l;i\  returns  is  nnirne. 


deal  of  coneorn  over  the  likeliltood  encii  by  ti  imblie  sititcment 


feeling  was  sirenglli-  line  as  Iliey  claim  that  production 


but  in  the  first  half  ')f  1910  a  loial  ’  Office  of  Proriueiion  .Management 


five  monlbs 


dispiile  <'eni  res  upon  the  question  of  of  either  Ihe  .Nazis  of  their  policies  this  week 
proper  const  met  ion  of  the  Icgisla-  having  mtich  influence  in  the  roun-  Stinios  wli 


by  I’resideni 
I  fironiised  llu 


tiiadc  costs  exceed  the  liberal  conce.ssions 
lardo  gnuilod  by  the  British  govern- 


Fduardo  gnuilod 
Fniied  ment. 


'>r  914,433  Ions  were  milled. 


at  Washington 


hook,  writing  1941.  AmericMii  imports  of  sulphite  I  ion,  t  iie  companies  contending  t  ha  i  tries  in  which  International  Peiro-  Slates  that  Coloml)i:i  intends  tosee 


Operations  arc  of  course  still  on  and  some  other  ivpes  of  paper,  and  sulphate  paper  grade  [mips 
a  record  b.asjs  and  judging  from  the  .Newspapers  will  not  he  affected.  from  Canada  have  amounted  (o 
interim  figures  available,  it  may  be  Inere.ased  demand  is  partially  due  :some  28L90d  tons,  an  increase  of 
expected  that  pr<iduction  will  have  for  the  situation:  consump'ion  dur-  88,590  tons  over  the  212.599  tons 
reached  a  new  peak  when  the  cur-  ing  1940  reached  a  peak  of  18,300,-  imported  in  the  same  period  a  year 
rent  year  closes.  ■_000  tons  and  forecasts  for  this  year  ago. 


cerltiln  classes  c.f  items  are  proper- 
Iv  ileduolible  before  tax." 


Index  on  Back  Page 


leum  has  interests.  that  the  Panama  (  anal  may  never  thirds  of  the  maximum  salmon 

So  far  as  Peru  is  eoneerned.  it  is  be  a, lacked  or  damaged  from  Gol-  pack  this  year,  which  means  that 

said  tha,  President  Prado  and  most  ombian  territory.  He  added  "Tne  exports  will  probably  exceed  all 

of  his  people  are  strongly  oro-  philosophy  of  Naziism  is  simply  records.  In  view  of  that  situatlOB 


Btitain  is  prepared  to  buy  two- 
irds  of  the  maximum  salmon 


of  his  people  are  strongly  oro-  philosophy  of  Naziism  is  simply  records.  In  view  of  that  situatlOB 
British.  The  Republic  has  demon-  equivalent  to  the  destruction  of  our  the  delay  hai  been  all  the  more 
strated  its  anti-Axis  s>Tnpathies  by  nationality.”  I  costly  to  the  tnduatry. 
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The  Bank  of  Morttfeil 
at  all  seasons  is  assisting 
thousands  of  farmers 
throughout  Canada,  bv 
furnishing  at  conve¬ 
nient  branches  the  vari¬ 
ous  kindsof  banking 
services  they  require- 


CONSUMPTION  OF 
NEWSPRINT  GAINS 
U.  S.  DURING  JUNE 


Hydro  Output  For  June 

Shows  Substantial  Gain^ 


Toronto  —  Hydro  Eleclrlc  Power  i 
Commission  of  Ontario  reports  pri-  j 
mary  load  for  all  systems  in  Ji  iie,  i 
1941,  at  1,795,135  horsepower,  | 
compared  with  1,589,142  horsepow- 1 
er  in  June  last  year,  an  increase ! 
n..««  I  per  cent.  Niagara  was  upj 

Drop  in  Canadian  Shipment*  i  ^  j  ^  per  cent.  Eastern  Ontario  :p 


SMALL  TRADER  IS 
HARDEST  HIT  BY 
EFFECTS  OF  WAR 


Was  Due  to  Equalization  of 
Monthly  Deliveries 


MILL  STOCKS  LOWER 


Serving  Canadians  and  their  industries  in  every  section  of  the  community, 
ue  invite  you  to  discuss  YOl’R  hanking  requirements  with  us. 


BANK  OF  MONTREAL 

”A  Bank  Where  Small  Accounts  Arc  Welcome" 


U.  K.  Meeting  Problem  of  Lost 

Timber  Supplies  From  Europe 


the  fir."!  few ,  of  the  war,  output  had  been  in- 
I'nited  Kinc- 1  half  to  five  times 

'nipi'  the  pre-war  fieure.  Puring 
-  the  iiresent  year  the  aim  is  to  in¬ 
i' crease  it  sevenfold.  The  '  anadian 
I  Forestry  Corps  have  contributed 
i  much  to  the  successful  exploitation 
;  of  the  I'nited  Kingdom  forest  re¬ 
sources. 

j  In  addition  to  the  encouragement 
:  of  the  use  of  honte-srown  timber, 
steps  were  taken  to  reduce  con¬ 
sumption  by  a  variety  of  expedi¬ 
ents.  .such  as  the  u.=e  of  .square 
hi  onm  handles  and  'ent  poles,  the 
use  of  crates  or  fibre  rases  in 
place  of  .solid  wooden  boxes,  the 
manufacture  of  parking  cases  of 
less  .sturdy  eon.struction.  and  the 
u.se  of  substitute  material.s  of  va- 
i  rioiis  kinds  where  wood  was  pre- 
rl. 


Ottawa,.  —  After 
month.s  of  1940.  th 
dom,  being  no  longer  m  a  po.sition 
to  purchase  iimher  supplies  from 
large  shipper.s  in  Europe,  was  com¬ 
pelled  to  turn  to  the  .N'ew  World, 
states  L.  H  .\usman.  .Assistant 
Canadian  Trade  I'ommi.ssioner  at 
Bristol,  in  a  report  to  the  Depart¬ 
ment.  of  Trade  and  rommerce  On 
the  whole,  these  timber  supplies 
have  been  sufficient  for  the  na¬ 
tion’s  vital  need.s. 

The  shipping  problems  associat¬ 
ed  with  the  bringing  of  c.=  sennal 
supplies  from  both  the  east  and 
west  coa.st.s  of  Canada  and  the 
I'nited  States  presented  consider¬ 
able  rlifficiiltv.  The  transporiation 
across  Canada  hv  rail  of  part  cf 
the  British  Columbia  wood  helped  vj^ujiy 
to  relieve  the  .situation  temporarily.,  ' 
a.s  also  did  the  acquisition  of  adrii-  j 
tional  tonnage  from  enemy-orcu-  ; 
pied  countries,  but  towards  the  end  ^ 

Of  the  vear  serious  difficulties ! 
again  arose 

One  of  the  outstanding  features 
of  the  trade  during  194b  was  th® 
great  expansion  in  the  use  of  tiin- 
her  from  domestic  forest  area.s,  .4s  |  meetint 
during  the  last  war.  the  home-  !  follows 


Total  apparent  newsprint  con¬ 
sumption  of  all  I'.S.  publishuts 
amounted  to  313,589  tons  in  Juae  ' 
which  represented  an  increase  of 
990  tons,  or  0.3 c;-,  over  June  last 
\  year  compared  with  a  corresipcnd- 
j  ing  gain  of  1.3c>  in  May,  accerd- 
I  ing  to  the  monthly  summary  issue  ! 

I  by  the  Newsprint  Association  of  ' 
Canaria.  The  cumulative  increase 
for  the  first  si.x  months  of  this  year  i 
over  last  year  was  2.77r.  ; 

Stocks  of  publishers  reporting  to 
the  A.NM’..\.  increase!  23,790  tons' 
during  June  and  amounted  to  327,- 
308  tons  at  the  end  of  the  moutli,  I 
The  corresponding  totals  for  ltt40  ! 
and  1939  were  305.002  and  27.8,- 
52  0  tons  respectively. 

Canada's  shipments  to  the  Unit¬ 
ed  States  during  the  first  si.v 
months  represented  Ogc-^  of  total 
U  S.  supply  compared  with  6  7vr 
last  year. 

I’or  the  same  period  N'ewfour.d- 
land's  share  increased  to  6'c-  from 
4''r  a  year  ago  while  the  share  U.S. 


I  13.3  pr  cent,  Georgian  Bay  up  21.  i  i 
per  cent.  Thunder  Bay  up  2.7  per  | 
cent  and  northern  Ontario  pro.ier- j 
!  ties  up  19.3  per  cent, 
j  Primary  and  second  loads  fo‘  a'.i 
;  systems  totalled  2,054,813  h  rse- 1 
power  against  1.893,889  horsepow-  j 
er  in  June,  1940,  an  increase  of  8  >2 
i  per  cent.  This  group  showed 


Experience  In  U.K.  Show* 
Small  Manufacturer  Less  Af¬ 
fected  Than  Distributor 


FIRST  TO  SUFFER 


New  York.  —  Chances  of  small  en¬ 
terprises  surviving  the  regimentation 
essential  in  an  all-out  war  effort  are 
gara  up  5.8  per  cent,  eastern  On- 1  better  in  the  manufacturing  than  in 
tario  up  9 per  cent.  Geoigi.in  the  distribution  end  of  business,  in 
Bay  up  21.4  per  cent,  "hunder  Bay,  the  opinion  of  English  industrialists 
up  6.9  per  cent,  and  Northern  tin- '  and  others  who  have  watched  devel- 
tario  properties  up  23.8  per  cent,  j  opments  there  since  the  outbreak  of 


Avoid  Suspense 

Protect 


Phone  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


JUNE  DECLINE 
FOR  B.C.  POWER 


Net  Off  Sharply  For  Month  But 
Little  Changed  For  First 
Half  of  Year 


Despite  a  gain  of  some  propor- 


the  war  almost  two  years  ago.  While 
retail  shops  by  the  thousands  have  ! 
been  forced  out  of  business  without ' 
compensation  in  England,  few  manu¬ 
facturing  plants  have  met  such  a 
fate,  they  said. 

In  recent  months,  American  re¬ 
tailers  and  operators  of  small  indus¬ 
trial  plants  have  been  growing  in¬ 
creasingly  uneasy  over  their  position 
in  the  domestic  economy,  as  the  tem¬ 
po  of  defense  prodnrtion  has  in¬ 
creased.  Recently  in  (’hieago  the 
.National  Association  of  Retail  Gro¬ 
cers  devoted  a  special  session  of  its 


. .  __  net  earnings  applicable  to  out- 

mills  declined  from  -  i  Cp  to  standing  A  stock  of  the  company. 


tions  as  compared  with  the  same  four-day  convention  to  consideration 
month  last  year.  British  Columbia  r,f  what  may  ’happen  to  them  if  the 
Power  Corp,  reports  for  the  month  United  States  actually  enters  the 
of  June  a  sizeable  contraction  in  var. 


C.  N.  R.  EARNINGS 
MAKE  NEW  HIGH 


Net  Revenue  for  First  6  Months 
Almost  Doubled  at  32  | 

Million  Dollar.* 


TOOLE,  PEET  &  CO. 


LIMITED 
FiyAXClAL  AGEXTS 

Appraisers  and  Valtiatora 
Estates  Managed 

C.4LG.4RI  CANADA 


After  payment  of  operating  ex¬ 
penses,  the  net  revenue  of  the  Can¬ 
adian  National  Railways  all-inclu- 
I  sive  system  in  the  month  of  June 
"Small  independent  business  will  |  amounted  to  .86,828,443,  an  inerease 


presently  engaged  in  army  engin¬ 
eering,  as  may  be  deemed  desirable 
by  the  Ministers  of  these  Depart¬ 
ments. 

The  Inter-Departmental  Advisory 
Committee  on  Army  Engineering  De. 


ST  VNDVRTt  R\Tiin.  MD. 


'  Tornnin, — Shareholder^  of  Stand- 
I  ard  Radio  I,td.  at  a  .^penal  meet¬ 
ing  held  here  approver!  a  hy-law  re- 
durmg  the  number  of  directors 
!  from  ten  to  six.  At  the  annual 
directors  were  elected  as 
G.  Harrison  Smith.  J.  E. 
grown  production  has  again  gone  j  Rogers,  S.  Rogers,  f  arl  c-ander.s,  D. 
ahead  By  the  end  of  the  first  year  f.  McLeod  and  Harry  Sedgwick. 


UKEOFTHEWOODSMILLINGCO., Limited 


Makers  of  FIVL  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatiii,  Portage  la  Prairie,  Medicine  Hat 
UAtLi  CAPACITY  lO.OOJ  BARRELS 
I  resident 

FRANK  S.  MEiGHEN,  CM  G. 

t'^re-Prestdent 
HUGH  MacKAV.  K  C. 

Virectori 

FRANK  S.  MEIGHEN,  C.M.a  W.  HOBBS 

C  Ai  1  AM  K  C  HUGH  MacKAY,  K.C# 

?  u  PIW  tlAV  ’5A.4C  PITBLADO,  K.C. 

J  H  FILLMAN  ^  yV.  REFORD 

WALTER  MOL.SON  p.  p.  SISE 

ALPHONSE  RAYMOND  C.  H  G  SHORT 

Secretary  •  -  D.  A.  MaclNNES  treasurer  -  •  R.  R.  HUTCHISON 


Gepprat 

C  H.  G.  SHORT 


Dividend  Declarations 


of  the  total. 

Advertising  linage  In  52  U.S.  ci¬ 
ties  increased  over  June  hast 

year  compared  with  a  correspond¬ 
ing  gain  of  2.1 ''r  in  May.  The  c  i- 
mnlative  increa.=e  for  the  first  si.v 
months  of  this  year  over  last  w.is 
3.3'>.  Magazine  advertising  linage 
declined  5.1 during  the  niontii 
as  against  an  increase  of  4.3 '‘r  rv 
ported  in  -May  and  the  cumulative 
increase  to  the  end  of  June  was 
0.7 '~r.  During  the  first  four  montlis 
of  this  year  the  billings  of  the 
three  major  radio  networks  wera 
8.5 ''r  higher  than  in  the  coirc.v- 
ponding  period  last  year. 

Coiisuiiipfion  .Actually  Greater 

The  decline  in  newsprint  deliv¬ 
eries  to  U.S.  publi.shers,  revealed  ; 
in  the  June  report,  appears  para-' 
doxical  in  view  of  inerease  in  ad¬ 
vertising  linage.  Actually,  United 
Stales  consumption  continues  to  im¬ 
prove,  and  the  June  drop  was  of 
no  significance,  it  has  been  d’l.j 
to  the  new  policy  of  equalization  of 
monthly  deliveries  to  U.S.  buyers. 

In  the  later  months  of  the  year, 
in  the  fall  and  early  winter,  deliv¬ 
eries  are  expected  to  show  ftvor-; 
able  comparisons  with  last  .vcar.  j 
Evidence  of  improved  con.sumpl ioti 
of  newsprint  in  the  United  S  ate"  I 
l.s  found  in  the  report  of  the  Ame:-  | 
lean  Pulp  &  Paper  .Assoeiation  on  ! 
stocks  held  by  publishers  at  end  of 
•May.  .Although  total  of  s!ock>^ 
shows  an  increase  over  last  year.  , 
the  equivalent  in  number  of  days'  [ 
supply  is  about  the  same,  due  tti  ! 
higher  rate  of  usage.  : 

At  the  end  of  June  stocks  at  j 
Canadian  mills  were  down  to  165.- 
898  tons  from  180,569  the  year  be¬ 
fore,  while  North  American  i.ri'i 
stocks  dropped  to  253.123  ton 
from  290, .856. 

are  expected  to  continue  light 
than  last  year,  duo  to  overseas  im¬ 
port  restrictions,  hut  hnying  from 
the  I'nited  .States  is  believed  likely 
to  continue  to  inerease,  with  res,;!! 
that  total  Canadian  shipments  lor 
full  vear  probably  will  be  little,  if 
anything,  below  1940. 

During  the  first  half  of  this  ,ccar. 
Canadian  shipments  were  practical¬ 
ly  at  the  same  level  as  in  the  first 
half  of  134  0. 


Gross  for  the  month  Is  shown  up 
$135,000.  or  over  10  per  cent  at 
$1,452,160,  hut.  after  all  charges 
and  preferred  dividends,  balance 
available  for  the  A  stock  Is  down 
at  $106,443,  equal  to  over  lOi^  cents 
a  share  from  $134,867  equal  to  13V^ 
cents  a  share  for  June  1940 

For  first  6  months  of  1941,  gross 
increased  by  about  $840,000  to  $8,- 
986,396;  net  after  expenses  was 
materially  unchanged  at  $2,268,919 


be  the  first  to  suffer  with  the  advent 
of  war  and  the  program  of  regimen¬ 
tation  that  of  necessity  goes  with 
war,’’  Alfred  C.  Gaunt,  president  of 
the  Merrimac  Mill.s,  woolen  mill  of  |  penses  and 
Methuen,  Mass.,  warned  the  grocers 
in  the  course  of  a  speech  he  deliver¬ 
ed  at  that  time.  "The  United  States 
follows  the  pattern  of  Britain  to  a 
large  degree,  especially  in  t.’his  war 
— and  we  are  only  about  one  year 
behind  Britain  in  many  economic 
processes,  perhaps  including  the 


of  $1,267,236  as  compared  with  the  i  sign,  of  which  Mr.  Jamieson  will  b« 
corresponding  month  of  1940,  ac¬ 
cording  to  the  monthly  statement  of ! 
operating  revenues,  operating  ex- i 


while  balance  available  for  A  stock  rapid  elimination  of  small  business.’ 
was  slightly  lower  at  $1, 146, ,924, 
equal  to  $1.15  a  share  as  compared 
with  $1,164,025.  equal  to  $1,161^  a 
share.  Tomparative  figures  for 
June  and  for  6  month  period  fol¬ 


low; 


June  eco*  ■ 

Net  after  exp 
xBa!  for  ’  A  ” 

S  mon*ht’  groi*  .  . 
Net  a.  .or  exp.  . 
xBal  for  "A  "  atock 


tock 


1*41  1*40 

$  * 

1.452.160  1.317.001 
2*3.109  322,533 

106,433  134,867 

8.986.396  8,148,823 
2,268.919  2.292.020 
1.146,924  1,164.025 


X  After  interest  and  pref.  dividend!. 


FIRST  HALF  GAIN 
PROV’L  TRANSPORT 


40,000  rasnaltie* 

Mr.  Gaunt  added  that  20,non  small 
hu.sinesses  closed  down  within  two 
months  after  England  entered  the 
war  and  another  20,nno  were  forced 
to  close  early  in  1940. 

According  to  British  officials  sta¬ 
tioned  here  and  to  business  men  who 
have  recently  retu.’-ned  from  Britain 
Mr.  Gaunt’s  estimate  of  the  mortality 
is  a  modest  one.  They  said  that 
scores  of  shopkeepers  handling  non- 
essential.*,  domestic  as  well  a.s  im¬ 
ported,  were  compelled  to  close  af- 


net.  revenues 
from  headquarters  of  the 
dian  National  Raihvavs. 


issued 
Cana- 1 


chairman,  will  consist  of  the  follow¬ 
ing  members:  Brigadier  K.  Stuart, 
Deputy  Chief  of  General  Staff,  De¬ 
partment  of  National  Defence;  Coi. 
George  P.  Morrison.  Director  of 
Technical  Research,  Department  of 
Net  revenue  for  the  .six  months !  National  Defence;  Dean  C.  J.  Mac- 
of  1941  totalled  $32,108,211  an  in- '  kenzie.  Acting  President  of  the  Na- 
crease  of  $15,908,129  over  the  first '  Honal  Research  Council;  H.  J.  Car- 
six  months  of  1940.  j  michael  and  W.  F.  Drysdale,  Joint 

Operating  revenues  for  June,  1941 ,  Directors  General  of  the  Munitions 
were  $25,642,352  compared  with  $22,- ;  Production  Branch,  Department.  De- 
359.937  for  June.  1940.  For  the  first  partraent  of  Munitions  and  Supply; 
SIX  months  of  the  present  year,  op-  i  J.  H.  Berry,  Motor  Vehicle  Control- 
erating  revenues  amounted  to  $141,-'  Icr  and  Director  General  of  the  Au- 
715.488,  For  the  corresponding  .six  tomotive  Production  Branch.  De- 
months  of  1940  the  operating  reve-  partment  of  Munitions  and  Supply, 
nues  a,mounted  to  $113,681,551,  j  - - — — 


The  summaries  follow; 


.MONTH  OF  JUNE 
1941  1940 

i  $ 


Ip.cr. 

$ 


!  Shawinigan  Chemicals  To 
i  Erect  Polyvinylchloride  Plant 


work  or  into  the  armed  forces.  Pro-  v,>t  Rev 


Passenger  Revenues  Up  Sharply 
Making  Po8.*ible  Net  Profit 
For  Period 


prietors  of  establi.shments  destroyed 
hy  bomKs  have  been  able  to  coUer'  j 
for  damage  through  insurance  made 
available  to  them,  they  added,  hiii 
no  method  for  compensating  owners 
of  stores  put  out  of  operation  as  non- 
essential  has  been  provided.  i 

As  far  as  manufacturers  are  con  ; 
cerned.  Sir  Kenneth  Lee,  repre.sen  , 
fafive  here  of  the  British  Industrial 


Op. 

Op. 

Rev.  25.642.352 
Exp.  18, 613.909 

22,359.937 

1  6.798,73  1 

3,282,415 

2,016.179 

Net 

Rev.  6,828.443 

5.561,206 

1,267.236 

ACCRFGATE 

TO  JUNE  30 

19.41 

1940 

Incr. 

S 

$ 

$ 

Op. 

Rev.14l.7l5.48S 

1  1  3,68  1.55  1 

28,033.93  7 

Op. 

Exp. 109.697.277 

97,481,469 

12.125.808 

Net 

Rev.  3  2,108,21  I  . 

16,200,082 

15,908.129 

Shawinigan  Chemicals  Limited 
wholly  owned  subsidiary  of  Shawi¬ 
nigan  Water  and  Power  Company, 
is  understood  to  be  preparing  plans 
for  the  erection  of  a  plant  for  the 
manufacture  of  polyvinylchloride. 
This  is  a  chemical  substance  which 
now  finds  its  greatest  use  in  the 
cox'ering  of  cable,  especially  de¬ 
gaussing  cables  for  submarine  pro¬ 
tection.  gaskets,  and  airplane  pans. 
Design  Branch  Formed  water  resisting  and 

_ _ _  of  much  less  bulk  than  rubber.  In 

Announcement  is  made  '  many  more  uses 

'  as  a  resinous  plastic. 

At  present  this  product  is  not 
manufactured  in  Canada.  In  the 

suen 


New  Army  Engineering 


Ottawa 

by  Hon.  u,  p,  Howe,  Minister  of  i 
.Munitions  and  Supply,  of  the  crea¬ 
tion  of  an  Army  Engineering  Design 


Branrh  under  his  department,  and 

Passenger  revenues  of  Provincial  :  and  Export  Council,  said  that  Eng  |  ,he  setting-up  of  a  special  Inrer- i  manufacturing  facilities  are 

Transport  Co.  during  the  first  s.x  :  land  is  doing  it.s  best  to  preserve  the  |  ppp^rtmental  Advisory  Committee 
months  of  1941  showed  a  wide  identity  of  as  inan\  of  the  individua’ '  ^n  army  engineering  design, 
gain  over  the  comparable  period  of,  smaller  firms  as  possible,  "becau.se.  p  E.  Jamieson,  M.Sc,.  .M.E.I.C  ,  of 
last  year.  As  a  result,  ihe  compaiiy  t'ney  know  how  valuable  the  small  '  ;\[ontreal,  profes.sor  of  civil  en'gin- 


was  able  to  show  in  this  peric;!,  i  firm  is  in  many  ways,  even  from  ihe 
which  is  traditionally  the  most  ad-  point  of  view  of  the  export  trade." 
Overseas  shlpmenrs  verse  part  of  the  year  for  the  hn.x  | 
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company,  a  modest  net  profit 
'  against  a  net  loss  in  the  same  per- 
;  iod  of  1940. 

!  Rising  traffic  demand  has  im- 
!  pelled  the  company  to  increase  fi  r 
i  ther  its  equipment  facilities  and 
present  indication.*  are  that  gros.- 
.  earnings  will  continue  on  an  cv 
!  panding  scale.  All  of  which  sug- 
I  gests  that,  despite  higher  costs  arf* 

^  increasing  taxation  demands,  pres- 
'  ent  dividnd  requirements  will  be 
.  met  h>  a  good  margin  this  year. 

!  From  an  official  source  it  i.i  ga- 
;  thered  that  such  a  vital  transv'orta- 
I  tion  unit  will  hardlj'  be  affected  by 
'  gasoline  restrictions  and  it  is  pos¬ 
sible  that  the  company  may  re¬ 
ceive  an  increase  in  passenger 
I  traffic  as  a  result  of  such  restric- 
!  tions  on  private  motor  cars. 


Dispersal  Better  Poliey 

"You  may  be  sure  our  nation  i.e 
not  going  to  put  out.  of  business  the 
smaller  firms  if  they  can  help  it.’ 
he  said.  “Another  reason  for  this 


eering  and  chairman  of  the  depart¬ 
ment,  McGill  University,  has  been 
appointed  Director  General  of  this 
branch.  Because  of  his  extensive 
knowledge  of  f’he  science  of  engin¬ 
eering.  his  con.stant  association 
with  the  development  of  engineering 


taxed  to  capaoity.  Determination  to 
produce  the  product  in  Canaria  arises 
from  the  fact  that  all  the  ingred¬ 
ients  needed  are  to  be  had  in  large 
quantities  in  or  near  Shawinigan 
Falls.  A  large  amount  of  epecial 
equipment  is  needed  and  the  new 
plant  is  expected  to  be  in  operation 
some  time  early  m  1942. 


poliev  is  that  modern  war  makes  di.s-  |  sl^ndards.  and  his  wide  experience 
persal  rather  than  concentration  o^  j  'he  field  of  technical  research, 
industrv  the  better  and  safer  polic,  i  ",  ^nimently  quali- 

to  adopt  m  a  bomb-pitted  countrx  '  t'"''  'he  task  of  dtrcrting  the  co- 


Profits  Expansion  Shown 
Algoma  Central  Railway 


Net  After  All  Charges  But  Be 

fore  Federal  Taxes  Up  S.E.C.  Takes  a  Hand  in 
$41,000  At  $546,550  Inter.  Utilities  Affairs 


like  Britain," 

Although  many  plants  producing 
non-essentials  and  which  could  noi 
he  converted  to  production  for  de 
fense  or  for  export  have  been  closed, 
he  .said,  the  factories  are  being  kepi 
up  and  will  he  ready  to  start  oper¬ 
ations  again  immediately  after  the 
war  ends.  Where  the  goods  produced 
hy  a  number  of  small  compering 
plants  have  a  ready  export  market, 
he  added,  production  is  sometimes 
concentrated  in  one  or  two  factories, 
but  owners  of  the  other  establish¬ 
ments  must  he  compensated  hy  those 
designated  to  take  over  production 
In  addition,  the  closed  plant  is  guar¬ 
anteed  the  right  to  reopen  again  af¬ 
ter  the  war. 


Toronto.  —  Algoma  Central  and 
Hudson  Bay  Railway  Company  has 
reported  gross  receipts  for  1940  at 


ordination  of  army  engineering  de¬ 
sign  to  meet  present  needs.  He  is  | 
on  leave  of  aksenee  from  McGill  !  $2,729,849  compared  with  $2,008,629 
University  to  assume  these  duties.  tor  1939. 

The  new  army  engineering  design:  After  prox-lsion  for  working  ex- 
hranch  will  involve  Ihe  transfer  penses,  depreciation,  and  other 
from  the  Department  of  National  De- :  charges  of  $2,423,809  there  remain- 
fence  to  the  Department  of  .Muni-  ed  for  rental  of  terminal  facilities, 
tions  and  Supply  of  all  work,  duties  j  interest  and  other  charges  $214,929 
and  responsibilities  attendant  upon  ,  compared  with  $91,110  in  1939. 
army  engineering  design  and  the  j 


transfer  from  the  staff  of  the  Na¬ 
tional  Defence  Department  to  that 
of  the  Munitions  and  Supply  Depart- 
nient  of  such  officer.*  and  employees 


The  Financial  Times  reaches  a 
cla.ss  of  people  who  are  Interested 
and  able  to  buy  Investment  seemd- 
ties. 


CANADA  HAD  BIG 
POWER  IMPORTS 
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Gross  revenue  of  Quebec  Power :  Washington. —  The  Securities  Ex- 
Eo.  for  first  half  of  1941  official  change  t  ommission  has  called  for 
figures  .show  were  nearly  $200,000  complete  reorganization  of  Inter- 
greater  than  for  same  period  of  national  Utilities  Corporation  on 
1910  and  net  after  fixed  charges  ground  that  “1,252.270  shares  of  ap- 
was  close  to  $100, nno.  Despite  a  33  parently  worthless  class  B  stock 
per  cent  gain  in  depreciation  allow- ,  controls”  the  $44,352,000  system, 
ance  net  before  federal  taxes  was '  Ordering  a  hearing  August  6.  the 
higher  hy  over  $40,000.  i  SEC  called  upon  the  company  to 

Computing  incom  eand  excess '  show  why  holders  of  the  class  B  Exports  From  U.S.  to  Dominion 
profits  taxes  on  basis  of  40  per  cent  stock  should  not  be  restricted  to 

the  election  of  one  director,  while 
each  of  the  other  classes  of  stock 
would  be  entitled  to  elect  fixed 
numbers  of  directors. 

The  Commission,  it  is  stated,  then 
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this  year  as  compared  ovith  30  per 
cent  (the  official  minimums)  a 
moderate  decline  in  net  after  all 
charges  and  taxes  is  indicated  for 
the  first  half  of  the  current  year 
as  compared  with  the  same  period 
last  eyar. 

Gain  for  the  6  months  is  shown 
up  at  $2,505,857  from  $2,311,615  for 
first  half  of  1949.  and  net  after  fix¬ 
ed  charges  up  at  $755,773  from 

$663,232.  Sum  of  $209,223  was  set'  - 

aside,  for  depreciation,  and  net  N.  B.  Coal  Miners  Sign 
earnings,  after  estimating  federal 
taxation  as  above  are  indicated  at 
equivalent  of  59  cents  a  share  as 
compared  with  64  cents  a  share  for 
the  first  6  months  of  1940.  Com¬ 
parative  figures  herewith; 

—Six  Month.  Ended  June  30 — 

I94|  1940 

3  $ 


in  1939  Increased  by  200 
Million  K.W.H. 


H'ashington. —  There  was  an  in- 
crease  of  11.3  per  cent  in  the  elec- 
M-ould  proceed  with  the  questions  ^^ic  power  transmitted  across  State 
of  what  the  company  should  do  to  a„oss  international 

remove  unnecessary  complications ;  boundaries  to  Canada  and  Mexico 
in  Its  corpora^te  structure  and  to  1940.  according  to  an  official 
insure  fair  desinbution  of  voting  su^amarv  published  here  this  week 


power. 


With  U.  Mine  Workers 


by  the  Federal  Power  Commission. 

The  report  shows  that  al¬ 
though  the  total  number  of  lines 
involved  has  not  been  increased 
materially,  the  higher  operating 
voltage.*  on  long  transmission  lines 


MARINE  INDUSTRIES,  LIMITED 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  DUE. 

Executive  Office: 


14D5  PEEL  STREET  •  MONTREAL,  QUE. 

INQUIRIES  INVITEO 


Special  Correspondence 

Saint  John,  N.B.-  A  twentv-four  ;  ="<1  '-ho  increase  in  the  use  of  ex¬ 
year  period  of  contention  has  been  , v"' 
brought  to  a  close  in  the  New  ™'ss.on  of  almost  29.000,090,009  ki- 

Brun.s3v,ck  coal  fields  when  the ! 

international  boundaries  in  1040. 
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■  employees  of  the  Minto  Coal  Com- 
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United  Mine  'Workers  j  more  than  26,- 

'  __  ’  :  Association  gained  the  agreement!"  •  ■  i  n  r. 

inn,  “'n,‘i  LT  *1,-. in.  »l,n  nnn  „  nn.  i ,  i  NpW  Tl  0 1' k' ,  PCH  H  SJ' 1 VR  HI  a,  EallfOr- 
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Mexican  Light  Gross  Up 

But  Net  Slightly  Lower 


1.50 


Mexican  I.ialif  and  i'ower  I’oni- 
pan.v  and  suli.sidUiiles  rt-poil  loiii- 
liined  earnings  fi)i-  .May.  in  Catia-- 
dian  fnnd.s,  :it  $756,555  eoinpiirod 
with  $618. 923  in  llie  like  tnonili 
of  last  year.  .Net  profit,  after  ex¬ 
penses  and  depreciation  was  $14:;.- 
367  compared  with  $1  48,400, 

Gros.s  for  the  first  fii  e  months  of 


of  the  company  in  the  recognition 
I  of  the  principle  of  collective  bar- 
!  gaining.  An  agreement  has  been 

:  signed  by  the  company  and  the 
United  .Mine  Workers  of  a  two 
years  (-ontrael  in  wiiieli  inaehin- 
!  ery  is  provided  for  tlie  diHi-iission 
and  sell  lenient  of  any  labour  dis- 
iniles  in  the  fnliiie. 

I'lie  inaller  resiilleil  in  tile  a,eiee- 
nient  wlieii  sonu'  300  mine  workers 
walki'd  out  a  few  nioni lis  ago  over  a 
wage  dispute.  II  was  palelied  up, 
only  Id  break  oiii  again.  It  ended 
in  llie  signing  of  tlie  agreement  as 
staled.  .Siltiy  liarreii,  iniernational 
tioard  menilier,  impressed  upon  tlie 
miners  that  there  miisi  he  no  more 
illegal  strikes  as  iliey  now  have  a 
eontrart  which  provides  for  arbitra¬ 
tion  of  all  disputes.  With  Canada  at 


nia.Ohio,  and  illinoi.c;  led  in  pro¬ 
duction  of  eleetrie  energy  in  1940, 
New  York  used  more  than  18,000.- 
0(10,000  kilowail  liours  of  power, 
or  12.8  per  cent  of  llie  eouniiy. 

imports  of  eleeli  ieal  energy  from 
(’atiada  gained  more  Ilian  100.000,- 
000  kilowalt  liours  over  I'.l3!l.  wliile 
expolls  lo  Unit  eoliutii  (‘xei'eded 
till*  lolal  of  Ilie  ,\ear  tiefore  liy 
200,000,000.  Impoils  from  .Mexico, 
so  small  as  lo  lie  iiegligilile,  deeliii- 
ed  alioul  2i  per  (-ent.  lull  exports 
gained  aliout  3.000.000. 000  kilowail 
liours  and  amouiiled  lo  almost  17,- 
.500,000,000  la.st  year. 


MODERN  POWER 
TRANSMISSION  EQUIPMENT 


COAL  'AND  ORE  HANDLING  BRIDGES 
WELDED  PROCESSING  EQUIPMENT 
STEA/A  GENERATING  EQUIPMENT 


BALDWIN-SOUTH  WARK 
HYDRAULIC  PRESSES 


We  Invite  Your  , 
Inquiries 


\(  ADIA  .SI  GAB  II.  0.  rilANGL 

Toronto.  -.Aradia  Sugar  Refining 
Co.  Ltd.,  shareholders 


recent 


mm  m  toiwiaioi 


y — PIu.  Stock  Bsnu.  (.Mc.Marmac). 
A— Annually.  S — Semi  annually. 


■American  Fu-nda.  Arr. — Arreara. 
Int.— Intarim.  * — After  con.idering  atock  apliE 


,1..  ♦—.,11  J  -  '  «a-r.  he  said,  every  effort  must  meeting  approved  chance  of  the  lo- ' 

tanos  -W  vit  be  centred  on  the  production  of  cation  of  the  head  office  of  the 

»  .  .  .ISA.  .  I  p.O.lt,  after  ex-  tbiags  necessary  for  carrvlnF  on  er-mnanv  frnm  Torontn  to  the  Town  ! 
pen.ses  and  depreciation,  totalled  tv.* 


I  of  Meuat  Forest,  Oat. 


■TM3W I  rtiai  ijiji.  iM. 
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MEXICAN  LIGHT  | 

BONDHOLDERS  TO 
CONSIDER  PLANS 

Would  Extend  Maturity  of  Ist 
Mortgage  Bonds  for  Addi¬ 
tional  10  Years  j 

CLOSE  2nd  MORTGAGE  I 


Bond  Market 

Trading  Broadens  Out  As 
Investors  Seek  More  At¬ 
tractive  Yields  —  “In¬ 
come  Saved  Now  Will 
Be  Ready  When  De¬ 
fense  Production  Stops” 
—  I*  .vestment  Markets 
See  New  T.-end 


Toronto  Bureau  Th*  Financial  Time.  _  Ivvestment  Markets 

Toronto.  —  To  consider  a  pro-  j  e  w  t  J 

posed  plan  of  arrangement  holders  !  See  New  T .•end 

of  Mexican  Light  &  Power  Co.  5  \i 

first  mortgage  bonds  and  Mexican - 

Electric  Light  Co.  5Cr  first  mort-  Toronto  Bureau  The  Financial  Time, 
gage  bonds  will  meet  in  Toronto  Toronto.  —  Some  weeks  ago  this 

September  23,  while  holders  of  ,  j 

Mexican  Light  &  Power  5  Or  second  column  mentioned  the  fact  that  the 
mortgage  50-,vear  bonds  and  deben-  bond  business  generally  has  an  im- 
ture  stock  will  meet  September  24.  portant  war-time  function  to  per- 


BELOW  NORMAL 
CROP  IS  SEEN 
FOR  THE  WEST 

I  - 

Manitoba  to  Have  Good  Yield 
and  Alberta  Satisfactory  But 
I  Saskatchewan  Poor 

I  LONG  CUTTING  PERIOD 

I  Special  Correspondence 


Along  Bay  Street 


MAPLE  LEAF  MILL, 
CLOSING  YEAR  OF 
SOUND  EXPANSION 


Toronto.  —  It  seems  that  every  17  VD  A  XTCIAM 

business  has  its  outlaw  menibers  jUUilU  LAl  All jlUIl 
and  apparently  this  holds  good  for 

the  investment  business.  While  _  ^  ", 

many  financial  dealers  this  week  Production  During  Fiscal  Period 


and  Alberta  Satisfactory  But  "’^^e  shaking  their  heads  over  the  Considerably  Higher  Level 

sad  state  of  affairs  In  the  Cape  ^  ® 

Saskatchewan  Poor  Breton  coal  fields  where  "outlaw"'  Than  Last  Year 

-  union  members  are  slowing  down  '  _ 

LONG  CUTTING  PERIOD  ”  ,hT;, “ILLS  AT  CAPAaTY 

-  decent  things  of  life  was  deeply  - 

Special  Corre.pondence  shaken.  A  member  of  ihe  New  Toronto.  —  I'nder  the  Impetus  of 

Winnipeg.  — ■  As  the  crop  In  the  York  Stock  Exchange.  Merril  Lynch,  !  heavy  export  demand  Maple  Leaf 
West  approaches  maturity,  the  E.  A.  Pierce  &  Cassatt,  for  the  past  Milling  Co.  in  its  fiscal  year  just 
prospects  now  are  for  less  than  a  vear  has  had  the  ineredihle  ef-  ending  will  report  a  hicher  level  of 
normal  yield  on  an  acreage,  so  far  fronfery  to  actually  advertise  from  production  than  last  year.  The  ' 
as  wheat  Is  concerned,  of  not  nioip  coast  to  coast  that  they  are  in  the!  mills  of  the  company  are  currentl\  i 


Toronto.  _ _  Some  weeks  ago  this  iwo-thirus  of  normal.  There  is  brokerage  business. 

I _ _  much  late  gram  in  the  West,  how-  while  the  creat 


operating  at  full  capacity,  a  condi- 


bepiemDer  "-niie  holders  ot  ,  mentioned  the  fact  that  the  "’hile  the  great  majority  of  its  tinn  that  has  been  in  existence  for 

Mexican  Light  &  Power  5  Or  second  menuonea  ne  laci  inai  me  produce  a  fpHows  have  .solemnly  agreed  that  some  limo  now  although  officials 

mortgage  50-year  bonds  and  deben-  bond  business  generally  has  an  im-  more  agreeable  picture.  Everywhere  m  go  after  business  is  useless  this  i  are  careful  to  point  nut  that,  under 

ture  stock  will  meet  September  24.  portant  war-time  function  to  per  the  wheat  is  headed  out.  but  even  particular  house  ha.s  callously  dis- !  Present  clrcunistanres.  trends  in  the 

Lnder  the  terms  of  the  arrange-  form  in  helping  to  keep  investment  liberal  rains  could  do  little  more  regarded  that  august  opinion  and  export  market  are  subject  to  very 

ment  the  date  of  maturity  of  the  open  The  maintenance  ‘  *'^*P  heads  to  fill  and  re-  gone  ahead  anvwav.  In  these  days  Quick  changes. 

Mexican  Light  first  mortgage  bonds  u m  n  •  ■  ; ''italize  the  forage  growth  in  many  when  unity  is  so  essential  one  can  How  the  improvement  in  output 

would  be  extended  to  February  1.  of  good  markets  tor  me  Dominion  ^  pj  ^1,^  ,,pgiong  pf  , I, p  p,. Airies.  „.p,|  im;,gi‘np  the  disturbing  effect  will  carry  through  to  net  profits  can 
1950,  from  February  1,  1940,  the  ®  mvi/vl'  I'*'®  chief  restrictive  factor  this  that  this  outrageous  action  had.  not  yet  he  indicated  owing  mainly 

maturity  which  the  company  de-  gpperal  public  follow  a  more  i  '  The  investment  dealers  had  made  '^xcess  profits  tax  question, 

careen  if  first  nmrtgaS  binds  ^Idefy  diversified  investment  pro-  Prevailed  in  Saskatchewan,  the  up  their  eollective  minds  to  sink  or  p"  'aiTp/'’*"  ■’’a-'; 

would  fe  ftPnded  f  Febm  gram  should’ also  not  be  overlooked.  growing  province,  swim  together  and  were  finding  the  an  A 

Vaep  f  extenaea  lo  reoiuary  i  Therp  arp  spvpral  nartienlarlv  noori  "  arp  a  few  good  ( rop  water  a  little  chilly  for  swimming. 

^  masonrit  the  oresent  tine  uh?-  areas  in  the  south,  the  whole  of  ihe  Therefore,  this  action  of  a  house  Production  for  domestic  con- 

1,  194-.  Commencing  in  1941  j  .  attDnMnn  chnnirf  ho  naiH  in  northern  part  of  this  province  lias  trying  to  float  on  a  raft  of  news- ,  L-^af  Milling  i? 

annual  sinking  fund  payments  L.  ,  -  ^  markets  hv  the  cen  parched  most  of  the  summer,  paper  advertising  savoured  somewhat  from  last  year  dur 

!  lrai*fublif  Ftfsfv  f  thp  particularly,  is  thin,  cowardice  in  the  face  of  a  common  i  the  hisher  decree  of  roinpptition 

$60,000  respectively,  will  be  in- ;  enoH  vieids  arp  -ivaiiahip  sl^ort  In  straw  and  generally  poor  danger.  However,  bravely  trving  Canadian  flour 

creased  to  a  combined  amount  of ,  fact  that  good  yields  are  available  whprp  prown  oi»  stimnipr-fai.  tn  pp,-pr  thp  ahamo  hrm.ph*  pn  h  '  market. 


maturity  which  the  company  de 
faulted.  Maturity  date  of  the  Mexl 


when  unity  is  so  essential  one  can  How  the  improvement  in  output 
well  imagine  the  disturbing  effect  will  carry  through  lo  net  profits  can 
that  this  outrageous  action  had.  not  yet  he  indicated  owing  malnl.v 
The  investment  dealers  had  made  P/ofiis  tax  question,  j 


BUILDS 

SHIPS! 


on  many  sound  issues,  secondly  Is 
the  general  desire  to  try  and  cut 


^  u  »pp  kM  pn  manv  soiinri' isaiipa  apronrtiv  lo  ^  where  grown  on  summer-fal-  to  Cover  the  shame  brouEht  on  it  '  market. 

$360,000,  of  which  $90,000  will  be  I  jpatro  tp  trv  and ‘onf  I  *t>w.  Oddly  enough  the  best  regions  by  this  one  member  the  investment  Exports  of  wheat  flour  from  Can- 

payable  in  any  event  and  the  bal-  ,  are  vvhat  formerly  were  regarded  as  i  business  has  gone  on  about  the  task  f®*"  f*'"''  months  ot 

ance  if  earnings  are  sufficient.  As  P  iriiortooo  -n-ifh  i  south.  To  the  province  as  ,  of  hiding  its  light  and  in  trying  to  f941  totalled  $13,452.bnn  ,ts  rom- 

no  sinking  fund  payments  were  §  p^pduptipn  tr-,,  o.,pid  •  i  s-  whole  the  situation  is  a  discon-  make  the  general  public  forget  that  Pared  with  $12,625,000  in  the  same  j 
made  in  1940  a  combined  amount  P  *  ‘  ^  1  certing  one.  With  Saskatchewan  out  profitable  investments  are  still  pos-  Period  a  year  aeo.  This  improve- 

of  $180,000  will  be  carried  forward  flatlon  and  at  the  same  time  create  |  picture  the  West  has  no  sible.  I  ment  was  recorded  despite  the  fart 

and  $90,000  of  that  sum  will  be  a  backlog  of  demand  for  POSt-war  i  j  ^  j  I  ^  i  :/.)(,!{.  'that  exports  during  the  fiiTt  thr-'c 


balance  of  $90,000  out  of  firsi 
available  earnings. 

The  Mexican  Light  second  mort 


This  particular  policy  is  enun¬ 
ciated  in  the  current  Monthly  Sur- 


of  the  picture  the  West  has  no  sible. 

chance  to  produce  a  big  harvest.  |  *  46 

In  Manitoba  the  earlier  promising  '  Have  they  been  successful?  Well, 
conditions  have  been  sustained.  Tills  in  the  past  year  Merrill  Lynch,  E. 
province  got  some  light  rains  'ast  A.  Pierce  &  Cassatt,  has  acquired 


age  Issue'  w-i,l  be  ‘  efoTed'  ai"  the  j  vey  of  the  America^  Federat-Ion  of !  ^ 

amount  now  outstanding  in  the  Labor  which  says:  "Income  saved '  v  ~  r,  cs* 

hands  of  the  public  while  interest  now  will  be  ready 


ment  was  recorded  despite  the  fact  j 
that  exports  during  the  fir.^t  thr-'c 
months  of  this  year  were  well  hr-  ! 
low  the  same  months  of  1  940.  j 

With  the  heavy  production  sched¬ 
ules  that  have  prevailed  during  the 
past  weeks  it  is  reasonable  to  ex¬ 
pect  that  the  margin  of  improve-  : 
ment  over  last  year  has  now  been 


hands  of  the  public  while  interest  now  will  be  ready  when  defense  i  h.n  L  J  shame  Bay  Street  can't  get 

will,  until  December  1.  1949,  be  production  stops,  to  tide  over  shifts  an  average  crop  credit  for  some  of  the  work  it  is  ^.onsiderahlv  widened. 

payable  only  out  of  earnings  but  from  defense  to  civilian  work,  to  | '"ftance.  all  sorts  of  i  - - - 

will  be  cumulative.  After  that  date  create  buying  power  for  civilian  The  best  region  in  Saskatchewan  ,  claims  of  credit  are  being  made  I  qF  DELHI.  OXT. 

current  Interest  will  be  a  fixed  obli-  goods  when  plants  are  released  for  ,  is  contiguous  to  the  Manitoba;  a  out  the  for  c  op  Villaee  of  Delhi  Ont  ia  railin' 

gation.  Any  arrears  of  interest  civilian  consumption."  Marriner  S.  '  border,  or  roughly  what  is  known  '  paiP"  when  as  a  ma  ter  of  fact  the  '  >  laEe  of  Deihu 

then  outstanding  will  continue  pay- !  Eccles,  Chairman  ot  the  Board  of  j  as  ^he  Weyburn  district.  Elscwnere  movement  had  its  start  rigllt  ”P  '"/ri  V n^at,  ^ 

able  out  of  earnings.  I  Governors  ot  the  Federal  Reserve  In  the  southern  and  west  central  some  tinie  ago^  fng  in  '’0  annual  insfaTmerna 

Earnings  commencing  with  those  1  Svstem.  expresses  similar  sentl-  territory  of  Saskatchewan  there  are  now  whenever  a  rustomei  s  man  has  mg  in  _  annual  in.talments. 

for  1940  after  providing  for  Interest  nients:  "This  is  the  time  for  the,|  Prospects  of  a  normal  crop,  hut  the  Pboned  a  riient.  maae  an  invest- 1 

on  the  Mexican  Light  and  Mexican  public  to  build  up  a  backlog  of  fu-  soil  is  quite  dry  and  rains  are  badly  “cnt  suggestion  ‘ben  had  the  ;  stepping  out  of  a  car  from  New 

rrn  *  i  a  ill  t  'll  APH  prf  Cl  1011 1  f  Ol  lO^  tflStSUp^PStlOn.  nPnBS  lOrK.  ACtlOrl  ^<1S  1111  Ill  0(1 1  cl  1 0 

tiHfin  filn  c^nu  thprpon  ^  requirements,  especially  of  con- ;  needed.  ^  henceforth  that  modest  lot  will 

$90,000  fixed  sinking  fund  thereon  sumers'  durable  goods,  such  as  au- 1  Southern  Alberta  In  Good  Shane  i^noi  tr.  mnru  him  .min.iphp  tnnwn  Mr.p  u.hhinnmit. 


^V’here  does  the  money  come  from  to  wage  this  ^’ar — to  build 
the  ships,  the  planes  and  tank.s  we  need  to  "finish  the  job?” 

Much  of  it  comes  from  the  savings  of  ordinary  men  and 
women — the  thrifty  people  of  Canada — the  savers.  These  are 
the  people  who  buy  Victory  Bond.s  and  'Var  Savings  Certificates, 
who  pay  their  War  Taxes  on  the  nail.  Never  before  has 
personal  thrift  been  so  vitally  necessary.  Watch  your  spending. 
Every  dollar  you  can  spare,  is 

needed  now  to  arm  and  equip  >  Thi»  Book  will  hoip  you  mv*. 

our  fighting  forces — to  win  this  The  Royal  Bank  Family  Budjet 
XI-  Book  «ho\fc-«  you  bow  to  budget  vour 

’  inconi^,  bow  to  8#iv^  by  planned 

ftpendmg  .Knk  for  a  freecopy  at  your 
oeareat  BrancU. 

TheROm  BANKof  Canada 


Claims  or  rreaii  are  oPine  maac  T-iTiir-r  nv  tvL't  ur  nx^r 

about  the  "V  for  Victory"  cam- 1  01  DKLHI.  ONT. 

paign  when  as  a  matter  of  fact  the,  Village  of  Delhi.  Ont.,  is  calling 
movement  had  its  start  rigllt  here  for  tenders  up  to  .Tuly  28  on  an  is- . 


able  out  of  earnings.  I  Govern 

Earnings  commencing  with  those  '  System 
for  1940  after  providing  for  Interest  ments: 


shall  be  made  available  for  pay-  tomobiles,  housing,  etc.,  that  now 
ments  in  each  separate  year  com-  are  using  some  of  the  materials 


ment  suggestion  and  then  had  the  i  stepping  out  of  a  car  from  New 
client  follow  that  suggestion,  he  has  York.  Action  was  immediate 
had  the  right  to  pin  a  "V"  on  his  and  henceforth  that  modest  lot  will 
lapel  so  as  to  mark  him  unique  be  known  as  Moe  Rabbinowitz 


WIDE  G.AIN  WHEAT  GRIND 

M’innipeg.  —  During  May,  9.444.- 
389  bushels  of  wlieat  were  croiind 
in  Canadian  mills  compared  witli 
non  kilowatt  hours,  generated  dur- 
ponding  nmnth  of  last  vear.  In  the 


gram  wore  lower  Grains  ground 
toi  the  month  of  .xiav,  1941.  ate 
shown  in  hii.=hel=  with  con. •■.5 
figures  for  the  same  month  of  the 
jirevioii.s  vear  in  m  ai  ir.-, .. .  ..  .. 

9.4  44.3S9  1,5,7:5.393  1;  oats.  1.32«.- 
3.38  (1  141,0Sn  ;  corn.  1, 38,892 


Southern  Alberta  In  Good  Shape  lapel  so  as  to  mark  him  unique  be  kr 
Recent  reports  confirm  the  fact :  bis  fellows.  One  of  them  .Grove. 


ments  in  eacn  separate  year  com-  are  using  some  of  the  materials!  tcpuito  vumum  me  j „„„„  ,v,,t  1 

mencing  1941  for  the  purposes  and  needed  in  defense.  Instead  of  spend- 1  ‘hat  southern  Alberta  Is  In  eompar-  sport^  a  neou  letter  Indicating  that 

in  the  amounts  and  order  follow-  ing  existing  funds  and  mortgaging  I  good  shape  now.  The  200- ,  rnnnthc  Thp  fhrpp  Hntc  anH  a 

ihg:  (1)  $90,000  or  any  unpaid  bal-  future  income  for  these  goods,  it  mile  stretch  of  normally  blgh  pro- ;  month  The  thr  e  doC  and  a 
ance  thereof,  being  half  of  the  first  w-ould  be  far  better  to  defer  these  dicing  country,  between  ’‘m!® 


coarse  crain  group,  oat.'  and  barley  (1  95,709);  harlev  178.850  (1  35.- 
were  higher  than  for  Mav  1  940.  (147  (•  buckwheat  (  3.105V;  and 
while  corn,  buckwheat  and  mixed  mixed  srain  1. £70,097  (2,108,4341. 


mortgage  sinking  fund  carried  for 


wouiu  ue  lar  ueiier  10  aeier  inese  - ,  ,  --tr-irHort  Vioro  mitto 

expenditures  until  the  time  when  ^“lEd^nton  has  been  is  usuallv  i 


■ward  from  1940,  this  item  being  the  Government's  defense  outlays  performance  of  jast 

only  a  single  payment  and  not  re-  can  be  reduced.  At  such  a  time  the  y®ar,  but  there  is  still  hope  that  it 
currlng  annually;  (2)  $180,000  backlog  of  buying  power  coming  '  come  through  with  an  average 

plus  any  arrears  thereof  as  further  into  the  market  will  be  an  offset  to;  Yield. 

sinking  funds  for  the  first  mortgage  the  reduced  Government  expenditu- 1  The  southern  Manitoba  winter 


bonds;  (3)  interest  at  5%  on  the  I  res  and  help  to  sustain  employment !  rve  is  being  cut  and  harlev  harvest-  Winnipeg,  the  ether  day 

Mexican  Light  second  mortgage  |  and  national  Income."  ing  should  begin  this  week.  Cuiti.ig  i  j'®'’*"? 


jafit  superfluous;  ont  Dot  is  usually 
,,  I  enough  to  make  a  customer’s  man 
•u-4e  !  ‘iash. 

46  46  * 

!  Blossom  Parke,  a  Los  Angeles 


Record  of  Current  Canadian  Financing 

Dominion  Short-Term  Financing 


July  15  Tre«iUfy  Bills.  ...... 


A?BOunt 

..$40,000,000 


Maturitv 
Oct.  17-41 


Prirp 
pprpiv^d 
no  8f249 


Municipal  Financing 


d  national  income.'*  Ing  should  begin  this  week.  Cuitl.ig  ‘  ,  ,  '  .  x-  *  u 

re,.  ..  ,  '  u  o  c  J..  „  Park  iiamed  after  her.  Not  to  be  ,  juna 

Therefore,  on  these  grounds  the  ,  pf  ‘he  huge  fodder  crop  has  b.-c  n  |  ^es,ern  city  in  fos-  ‘yb; 


bonds  accrued  and  unpaid  in  res-  Therefore,  on  these  grounds  the  of  ‘he  huge  fodder  crop  has  byvr 
pect  of  that  portion  of  the  period  general  public  to-day  can  help  to  in  progress  for  some  time.  It  is  ex- 
from  December  1.  1938,  to  Decern-  their  country  bv  deferrlne  pected  to  sustain  and  stimulate 

her  1,1949;  ( 4 T  $90,000  plus  any  their  purchases  in  ceriain  lines  Manitoba’s  trend  toward  dair..-.n.i 

arrears  thereof  as  further  sinking  accrued  funds  can  either  go  which  may  yet  transform  the  agri 

funds  for  first  mortgage  bonds;  j^to  the  savings  bank  or  into  in-  cultural  situation  in  this  province. 
(5)  Such  amount  as  deemed  neces- 1  current  Interest  The  first  reports  of  wheat  har 


cultural  situation  in  this  province. 
The  first  reports  of  wheat  bar¬ 


tering  Canadian-American  goodwill,  ; 
a  self-appointed  committee  of  brok- ;  June 
ers  this  week  set  about  to  name  a 
spot  around  Bay  Street  after  an' 
American  visitor.  Just  as  the  com-' 
mittee  was  thick  in  its  work  it  ' 


n»t«  Murilrlpatlty 

Jun?  Huntingdon,  Que  . 

Tuly  8  Summer«iide.  P.E.I . 

May  Pftriahof  ?t.  Colomb  de 

fillerv.Qiie  . 

June  Twp.  of  Waterloo,  Ont  ... , 


eorv  for  oonitnl  PYnpnrfittirf^R  not  milTee  was  iiiiCK  in  ns  voek 

f  nL.i(n'  000  ^  (fi)  r9Q  (100  certainly  the  latter  course  has  vesting  are  expected  next  week,  out  .passed  a  parking  lot  as  a  man  w 

|.xceedins  $250,000.  (6)  £39.000  attractions.  the  actual  cutting  period  will  he  a  T 


Type 

Vietory  Loan  (apprnx.l. 


Atnount, 

Fate 

Maturity 

Rereivpd 

Paeii 

Pu'chtMd 

jioo.noo 

4G 

1-30  years 

?un  l.ife  Asfuranre  Cr. 

*60,000 

354% 

15  yeara 

58 

Pnminlon  Securities  Corp. 

5201 300 

4_54% 

lf’42-‘6 

?nld  prii 

.•atelv 

Wof>ri,  (Tundy  A:  Co# 

$47,000 

S7r 

20-yp8r 

3  26% 

Bank  of  Toronto. 

Dominion  Financing 

Infprest 

Amount 

Pate 

Maturitv 

Prifp 

Yield 

OTered  by— 

•0,000.000 

2% 

15-46 

9Q  rio 

2  IP'*:; 

Bank  of  Canada 

3% 

June  15-ol 

ino  on 

3.ap''; 

j)lus  any  arrears  thereof  as  sinking 
fund  for  Mexican  Light  second 


lengthy  one  this  year.  There  was  ; 


mortgage  bonds'  (7)  invest  up  to  Conditions  in  the  bond  market  |  niif:h  wet  land  early  in  the  spring] 
6  7o  on  Mexican’ Light  Income  deb-  during  the  past  week  were  rather  :  and  some  of  ^  1 

enture  stock;  (8)  anv  balance  a®  narrow  changes  were  pre- 1  sown  till  the  middle  of  June.  | 

either  for  payment  off  of  the  first  ''alent  over  the  general  list  with  an  This  year  neither  rust  nor  grass-  ; 
mortgage  bonds  or  for  capital  ex-  ‘‘‘•’egularly  higher  tone  being  j  hoppers  have  been  a  serious  menace  j 
penditures.  evident.  Dominion  of  Canada  loans  i  but  sawfly  may  take  a  considerable! 

_  .  ■  held  steady  while  some  of  the  prov-  |  toll.  As  the  Winnipeg  P'ree  Press 

Inclals  picked  up  somewhat.  Sas- j  points  out  editorially:  j 

Montreal  Drv  Docks  katchewan  5’s  of  1958  firmed  a  "The  plan  of  compensation  fori 


Montreal  Dry  Docks  katchewan  5’s  of  1958  firmed  a  "The  plan  of  compensation  for 

TP  A  m  sf  f'rniMftn  while  Ontario  5’s  of  1960  !  crop  failurO,  and  the  compensatioa 

r^Sy  AUgfUSl  V..OUpon  n^oved  up  44-  Canada  Steamers  5’s  j  for  cutting  down  wheat  acreage. 

- -  showed  the  first  signs  of  activity  |  will  both  be  in  effect  this  year  .ind 

Resumption  of  interest  paxments !  for  some  weeks  to  move  up  half  a  will  supplement  the  returns  w  iioh 
on  the  6%  first  mortgage  bonds  of  !  point.  j  the  farmers  receive  for  their  grain 

Montreal  Dry  Docks.  Limited,  on ;  An  Irregular  trend  was  In  evid-  i  The  compensation  for  crop  failure 
Augu.stl.  xvhen  the  S'^T-  coupon  due  ;  ence  among  the  utilities  as  Interna- j ''■as  adopted  to  take  the  place  cf 
on  August  1,  1939.  will  be  met.  will  ;  tlonal  Hydro  6’s  again  assumed  the;  agricultural  relief, 
provide  the  rather  unusual  situa-  '  spotlight  with  an  advance  of  three  |  "The  problem  of  wheat  surplus 

tion  of  a  subsidiary  starting  to  pay  |  points  on  the  week  Bell  Phone  5's  '  and  storage  is  being  eased  this 

off  arrears  of  Interest  before  the !  were  a  point  better  while  on  the  ■  year  a  good  deal  more  than  was 
parent  company,  Canadian  Vickers,  other  side  of  the  fence  Gatineau  intended  or  desired.  But  we.stern 
The  August  payment  for  Mont- |  3  44 ’s  of  1969  and  Shawlnigan  4  s  i  crops  have  many  enemies  and 
real  Dry  Docks  will  leave  exactly ;  of  1970  lost  a  half  each.  Paper  '  must  take  many  chances,  and  t.iere 

two  years  of  interest  In  arrears.  I  bonds  were  generallv  firm  under  j  ‘s  bound  to  be  great  variation  in 


!K]orf  h ...  South ...  East ..  .. . 

all  roads  lead  to  /Au pause  that  r^hshes 


Jl  hr  motor  ror,  ^frront/inrr  nnrj  oirpfanr  hnvo 
tniight  i,,s  tn  ittrnstirp  ntilrs  in  trrmsnf  niintitp.\. 
Tnrlay,  tinir  has  ninrr  signifirnnrr  than  fJistanrp, 
And  ns  thr  ntinutp  hns  grnivn  in  inipnrtnnrr, 
penplr  nn  -thp-mnvp  hnvr  Jnimd  nnnthpr  littip 
ninmpnt  that  pvpryufirrr  sppinin gh'  shnrtpfis 
distanrp,  tnn  .  .  .  the  pause  that  refreshes  uith 
icc-cold  "Coca-Cola." 


two  years  of  interest  tn  arrears,  bonds  were  generally  f 
The  company  has  bonds  outstand-  the  leadership  of  Abltl 
ing  of  $564,500,  calling  for  annual  |  moved  up  a  single  point 
interest  pavunent  of  $33,870.  j  Consolidated  Papers  and 


bonds  were  generally  firm  under  |  ‘s  bound  to  be  great  variation  in 
the  leadership  of  Abltlbl’s  which  !  ‘he  yield  from  year  to  year,  rhls 


- ; - —  all  gained  half  a  point,  i 

Canada  Bread  Will  Redeem  j  - - -  I 

Outstanding  Bonds  In  Cash  |  St.  Maurice  Power  Seeks  | 

Toronto  Bureau  The  Financial  Times  I  Permission  to  Issue  Bonds' 


moved  up  a  single  point.  Browns,  ‘s  particularly  so  in  Saskatchewan, 
Consolidated  Papers  and  M.  &  O.'s  and  planning  of  every  kind  in  that 


Toronto  Bureau  The  Financial  Time. 

Toronto. — Canada  Bread  Co.  Ltd. 
will  completely  retire  its  6%  bonds 

on  August  1st  next,  C.  H.  Carlisle,  |  made  application  to  the  Public  Ser-  - 

president.states.  vice  Board  for  permission  to  create,  ronn  net  nv  r-AvAixA 

The  bonds  were  issued  in  June.  |  issue  and  deliver  15-year  57c  sec-  ruiLD  lu.  wr  i 

1911,  and  redemption  on  August  1,  ond  mortgage  sinking  fund  bonds  to  ^  Some  buying  has  been  coming 

which  is  the  maturity  date,  will  be  ;  a  principal  amount  not  exceeding  mto  Ford  of  Canada  shares  on  the 

maed  on  an  outstanding  balance  of  :  $4,500,000,  for  the  purpose  of  re-  basis  that  during  the  war  high 

$528,700.  I  funding  unsecured  indebtedness  level  of  operations  is  likely  to  con- 

‘  presently  outstanding.  tinue,  while  after  the  war  there 

'■■■  -  !  In  this  connection,  it  will  be  re-  probably  will  be  considerable  de- 

_  I  called  that  in  his  report  to  share-  niand  for  new  motor  cars  because 

/  )  \  holders  accompanying  the  annual  !  of  wartime  restrictions  on  motor 

!  statement  of  Shawlnigan  Water  &  j  ^ar  purchases.  j 

Co-*  President  James  Wilson  I  _____________________ 

'  mentioned  that  by  the  terms  of  its  i  . 

if  '  agreement  with  St.  Maurice  Power,  !  Active  Bond  Changes 

I  I  ^  Shawlnigan  was  under  obligation  to  _  , 

"  •  '1^1  /y  I  ‘  ‘  i  advance  additional  funds  to  com-  oom.  of  Canada  July  2.4  July  is  charge 

'^7/1  plete  the  La  Tuque  development,  oonj.  of  can.  f-4i  loi  oo  loi  oo  un?h  i 

such  advances  amounted  toi  .'-43  i  os  7.3  i  os  7.5  unch,  i 

S'?  471  ftc  nf  norpmhpr  31  '  4-4>  104  2>  104  25  tinch 

uecempei  Jl,;  3i4-43-c2  10125  101  z-.  unch: 

Z  1940,  and  were  expected  ultimately  I  4^-.'s  10700  10700  unch!' 

M ii^/l  ‘o  reach  about  $4,500,000.  !  ’Jb'’-!  iSI  oS  IJIJ  nn 

/./  iLL/J  ...  -J  J  ,  ■_  *  ‘  44,-58  108  00  108  00  unch 

•TTrF i  As  provided  In  the  agreement,  j  4^. so  108  7.5  108  7.5  unch’ 

—  •  Mr,  Wilson  said,  “these  advances,  3-r,2  i(8.2>  98  25  unch 

with  any  interest  unpaid,  will  be  1  Prorlnrlal  rovt,. 

VVJsIm  funded  not  later  than  July  1.  194  6,  |  Quebec  454-08  I®”  ?!!  !92 

;  by  the  issue  of  general  mortgage  4,._-o  ,  ,  ma  oo  loa  oo  unm. 


I  gained  half  a  point,  i  province  must  recognize  that  uncer- 

_ _ _  I  tainty.  Saskatchewan  has  had 

_  _  ,  e  I  I  abundant  yields  and  wil  lhave  th  im  ; 

!.  Maunce  Power  u>eeks  in  the  future,  but  the  lean  years 

Permission  to  Issue  Bonds  i 

-  in  the  high  quality  of  the  wlmat  | 

St.  Maurice  Power  Corp.  has  grown  in  Western  Canada.  | 


FORD  CO.  OF  CANADA 

Some  buying  has  been  coming 


$528,700. 


•J  SSr'i 


WAR  CALIS 
FOR  THRIFT 

When  the  government  war¬ 
time  programme  calls  for 
money,  be  prepared.  Be  in 
a  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  con¬ 
stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys¬ 
tematically. 

3%  on  Savings — Safety 
Deposit  Boxes  $i  ana  up 
—Mortgage  Loans. 

CANADA" 

PERMANENT 

Mortgage  Corporation 

Hm<I  Offlee,  320  Bay  St.,  Torenlo 
Aaaata  taeaad  $67,000,000.  <k 


Active  Bond  Changes 


.'-43  106  75  106  75 

4-45  104  25  104  25 

-43-c2  101  25  101  2-> 

41.^-.=e  107  00  107  00 

4i,-.'7  107  fO  107  Fu 

45,-58  108  00  108  00 

45,-59  108  7.5  108  75 

8-r,2  98.25  98  25 


by  the  issue  of  general  mortgage  ;  ®'i)"'.°4j^-% 
bonds  or  preferred  shares  of  the  St.  Alberta  4 ij-so 
.Maurice  Power  Corn."  It  is  under-  ! 


100  00  100  on 

llS)  on  118  25 


.Maurice  Power  Corp."  It  is  under 
stood  no  public  is.sue  will  be  in 
volved,  as  the  bond.s  will  he  deliver 
ed  to  Shawini.gan  Company. 


Manitoba  Sugar  Co.  Has 

Net  Profit  of  $58,600 


Lo..  6-47  . 

N$»w  Brunswick  f  60. 
Saskatchewan  C-'.B..  . 
Maiiilol  a  4*^-r..6 
Hull'  A  St<  anishli  .s 
Can.  S.S.  l.inea  ^-.'.7. 
(\N.K.  8-44 

l;o..  . 


100000  .'0 
102  .0  102  :o 

li  4  *  0  1  1 4  :  0 

1  .4  7.»  .14  .0 

lu;  0  116  0 
ioi.;.o  101  oO 


I  111  Ws 

I  Special  corre.pondence  !  ' 

'  Winnipeg. —  .Net  iirofil  of  $,3S,C00  Can.  >’i>r.  I’ow.  . 

is  reported  hv  the  .Manitoba  Sngai  < 

,,  ,  ,  V.  Inter.  Ilydri)  0-44 

<  oinpany  Ltd.,  for  the  year  ended  Maii,.-ipieinT  a-  .o 
■March  31.  This  .was  after  providing  -iiaainiyan  45^-70 
for  depreciation  and  income  and 
excess  profits  taxes.  Brown' '^i'g-i6  — 

'  f’urreni  assets  of  $712,711  were  t  an.  Crn’^nt  a',-': 
shown.  Income  and  excess  profits  (’.m.  inter.  Paper  6 
taxes  of  $15,000  substantially  re-  rnro'’5 tt7  C ! 
duced  net  operating  profit  of  $73.- j  Howard  5rr.!tfc  4L4- 
600.  Fixed  assets  .at  cost,  were 
I  set  at  $1,818,503,  |  Gt.  Lakaa  Parer  6-^ 


nation  that  has  brought  its  hori¬ 
zons  closer  together  with  wings  and 
wheels  has  discovered  that  today’s 
fast  pace  needs  frequent  pauses.  So, 
no  matter  where  people  go  or  how 
they  go,  ice-cold  “Coca-Cola”  goes 
along  or  greets  them  at  stops  along 
the  way  .  ;  ;  to  oflfer  the  pause  that 
refreshes.  Every  day,  millions  wel¬ 
come  it. 

Any  custom  that  becomes  an  every¬ 
day  matter  in  the  lives  of  millions 
must  have  something  natural  about 
it.  There’s  something  very  natural 
about  pausing  to  still  thirst  with  ice- 
cold  “Coca-Cola.”  There’s  something 
natural,  too,  in  the  expressions  so 
often  heard,  such  as  “I  want  a 
‘Coca-Cola’”  or  “Give  me  a  ‘Coke,’ 


please.”  For  ice-cold  “Coca-Cola”  is 
Just  naturally  “delicious  and  refresh¬ 
ing.’’  It  is  pure,  wholesome  and  good. 

Today,  more  than  ever,  a  needed 
pause  for  refreshment  takes  on  the 
significance  of  a  pleasant  essential  to 
a  people  intensely  at  work  . . .  and 
the  pause  that  refreshes  with  ice-cold 
“Coca-Cola”  is  doing  that  job  every¬ 
where,  every  day. 


Pause  ••• 
Go  refreshed 


Brewn  )^-16 
Car.  C(  n'**nt  4  ‘ 


Income  and  excess  profits  ^n»er.  rBp«»r  6-4'>  i('4  -o  104 
$15,000  substantially  re-  lo^’ 


THE  FOUNTAIN  GLASS  FOR 

‘COCA-COLA.’  The  standard  glass 
for  “('oca-t.'ola”  is  used  at  soda 
fountains  everywhere.  It  bears  the 
frosted  trade-mark  “Coca-Cola.” 
Another  feature  is  the  guaranteed 
beaded  rim  which  makes  it  hard 
t4>  chip,  avoiding  the  possibility  of 
sharp  edges.  Fountain  operators, 
too.  appreciate  its  reinforced  bot¬ 
tom  which  greatly  reduces  the 
problem  of  breakage. 


Howard  5n-.!tfc  4V4-M  103.90 


Mir.n.  4.  Ontario  5-60 
Price  Brof.  5-57  . . 

Gt.  Lake*  Parer  b-ih 


Enjoy  The  Pause  that  Refreshes  with  ice -eold^^Coca- Cola’’ 


63, CO  .  $3  30  —  ..JO  I 


THE  COCA-COLA  COMPANY  Or  CANADA.  LIMITtO 
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M  A  DITIIUICC  I?  A  Cl?  l  ~  '  '  '  '  . '  totalling  somo  250.000  gro.s.5  tons. 

MAKlllMtitAU  AT  THE  LOOKOUT  jlrreland  and  Newfoundland  be  n.'sed 

ppi>f/\ftn  transfer  points  for  oil  shipments  | 

\|<|clll||\  IJpM||  II  ;  .  “  — — -  jj,  Great  Britain  now  appear  to  be 

l/lil  I vl  1  i  (Continued  from  Page  1)  definitely  out  owing  to  the  ron-| 

f«|  pimil  f  1  tire  mining  industrv,  inchidiiis  the  :  and  yearly  comparisons  in  brackets,  etruction  of  new  dockage  facilities! 

IN  r  AKIll  I  AmlilK  :  cold  mines  iVegetable  products.  7!). 3  (  78.4-  Oia*  would  be  necessary. 

Hi  I /111  III  L/lUvUIl  I  sola  mm  s.  ^  70.6);  animals  and  their  products,  While  some  pressure  has  been; 

- -  I  Further  Cut  in  Auto  :93.3  (ni.S-77.2);  fibres,  textiles  brought  to  bear  on  Ottawa  by  On-j 

Miniiters  Both  in  New  Brunswick  Oi,tnu»  U  PUnnisr]  •■‘"d  textiles  products,  92.2  (91.6-  I'ORidents  concerned  with  the  j 

ivunisters  DOin  in  new  orunswicK  Output  Is  Klanned  g3  j,.  products  and  possible  impact  of  the  new  oil  regu- 1 

and  Nova  Scotia  Express  V’oluntary  cooperation  of  industry  t  paper,  96.2  (  96.1-89.0);  iron  and  lations  on  the  tourist  trade,  no  vital  i 

Concern  Re  Outlook  with  the  government,  in  connection  ' its  products.  111.8  (111.8-102.6);  change  has  yet.  been  made  in  the; 

...i.i,  _ _ _  i-ifai  rmforiaia  i  non-feiTous  metals  and  their  pro-  rulings  in  this  connection.  A  good; 

-  «ith  conservation  of  vital  material-s  ^  ,  78.2-76.1  );  non-metal-  many  Interests  throughout  Ontario! 

AGGRAVATION  SEEN  achieved  important  re.sults.  itjup  nGnerals  and  their  products,  who  have  a  stake  in  the  tourist 

has  been  revealed.  Very  iargej96.2  (96.1-89.7);  chemirals  and  al-  business  have  bombarded  Ottawa 
SDMi^CorrMDond.ne*  amouHts  Of  nickel  and  aluminum,  for  j  lied  products.  100.2  (  99.8-88.8).  requests  that  American  tour- 


and  Nova  Scotia  Express 
Concern  Re  Outlook 

AGGRAVATION  SEEN 


AT  THE  LOOKOUT 


The  Waterways 
Still  WHh  Us 

American  Visit  Reveals 
How  Seriously  the  Pro¬ 
ject  is  Regarded  Over 
the  Border  —  What  of 
Trade  With  Russia? 


TnVi'n"*  lahnr  I  instance  have  been  saved  for  war!  Index  of  industrial  material  prices  if'I®  I’*’  entirely  exempted  from  the 

Saint  John.  N.B.  --  Farm  labor  instance,  have  been  savea  ‘t"  '‘‘'i.pn  August  1  939  equals  provisions  and  thereby  be  free  to 

shortage  throughout  the  5Iaritimes  is  j  purposes,  as  manufacturers  havej^^^^  stood  at  137  7  'against  137  0  purchase  ga.soline  at  any  time. 

increased  their  ability  tu 12i  i  an  Index  for  Cana-  Cottrelle  so  far  has  made 

\  oar,  cvnarianperi  in  tho  oaiMv  K->-i-nn  u*®  substitute  materials,  partly  as  dian  farm  products  was  72.7  com-  ouiy  one  slight  relaxation  in  his 

md  "ll  a  el  fh™  h.  lm»  rasull  of  .eseaioU  achtevemeau.  ipared  72.0  and  6d.2.  and  tl.at  1.  lo  ,7meM. 

ana  win  aiso  oe  leu  vyieu  uie  liiuu  •  _  pan  tourists  to  use  the  credit  cards 

comes  for  getting  in  the  crops.  The  here  again  more  far-rcaching  ExDort  Clearance*  ‘>'ey  obtained  from  their  distribu- 

causefi.  of  course,  are  the  many  en-  K-inn  fnimri  ncrp.ssirv.  as  c,xpori  v.aiearances  r»n 


Saint  John.  N.B. 
shortage  throughout 
the  situation  to  be  f 
future.  This  short: 


comes  for  getting  in  the  crops.  The  j  here  again  more  far-rcaching  meas-  *  pi 

causes,  of  course,  are  the  many  en- 1  y,,pg  are  being  found  necessttry.  as  E-xport  Clearan 

plant*  start  up  and  re- j  Show  More  Expansion 


can  tourists  to  use  the  credit  cards 
they  obtained  from  their  distribu¬ 
tors  in  the  United  States.  On  the 
larger  question  of  allowing  them  to 


tovSiquIrement,  r™  '-'ar  prodactlon  Avaraglns  more  Ih.i,  4.«00.»M  Pqifl>aa«  saaolln.  M  any 

baan  nffarad.  dua  ,»  ,ba  w„  mdua- !  alaadll.v  Inaraa.a.  In  boffl  Iho  l-nK.  bnnb.I;,^a  »;;;al<^m  ™n,p.n.o„  wuh  J-  deM  no  cl.an.a^^^II  «  lo.ntad 

^'^A^sta^ement  in  the  local  dailv  press’  Canada  .simultaneous  earlier  in  the  .vear.  Can-  '“States  a  campaign  is  going  on  to  try 

savs  Famic^s  throughout  New  !  'Irives  are  being  launched  for  col-  pjearance.s  con-  and  have  the  people  there  voluntai- 

Brunswick  are  being  severelv  h.indi- '  leotion  of  scrap  metal,  including  linue  to  run  well  ahead  of  those  for  1 reduce  their  gasoline  consump- 

faipe^bv^  shomge  of  labor  |  aluminum  kitchen  ware.  Further,  in  1939-40.  figures  available  here  h^^e  |  ;;onJ^y  a  thinl.^aml  that.^  therefoim. 

th.^,  summer  because  of  ,he  I'  both  the  United  States  and  Canada.  .  p, „re  of  vital' fi'^ndly  for  Canada  to  make  ‘a  spe- 

has  been  reported  from  '  ^p  reduction  in  producUon  of  pJint  of  exempting  the  same 


Export  clearances  are  of 


lit  would  neither  be  logical  or 
vjtgi  :  friendly  for  Canada  to  make  a  spe- 


ntere.st  to  the  government  at  the  nf  exempting  the  same 


iwa  !  (Continued  from  Pace  1) 

issue.  From  any  reports  coming 
out  of  the  Pacific,,  it  vvould  seem 
°  that  he  seeks  endorse tion  of  a 
.  program  of  closer  co-operation 
w'ith  Ottawa. 

yj.j".  Just  how  the  election  will  go 
Pdg  out  there  is  not  knowm.  “Pat" 
du-  Maitland,  B.C.  Conservative  lead- 
Ihe  ®’''  down  to  Ottawa  during 

Jo  the  session,  and  apparently  got 
gpp  some  encouragement.  Whether 
[gd  b®  i*  going  anywliere  or  not,  of 
lgd  course,  cannot  be  determined  so 
jpy  early;  but  this  much  is  true:  the 
g,..  Conservativ  1  party  fortunes  are 
jp.  so  bad  in  British  Columbia  they 
,.g  could  scarcely  he  worse.  In  other 
OP  words,  llie  only  way  left  for  them 
ig.  to  travel  is  up. 
aie  Conscription  is  popular  on  the 


become  worse  before  the  nihei  .=ea- i  _  i 

sonal  crops  have  been  harvested."  '  he  gradual.  This  corresponds 
The  statement  goes  on  tn  .sav  that  |  a  similar  program  in  (  amida 
this  shortage  come,.'  from  <w'o  sour- i  April  1  last,  in  this  country, 
res.  farm  labor  of  other  yens  has  pgp  production  and  imports  wn 
either  joined  the  armed  forces  or.  .. 

taken  a  war  industry  position  i  .av- | by  .  .  A  .  1 

jng.  in  many  cases,  families  who.  or-  '  tion  is  expected  to  he  annoi 


_ _ ,  .  is  moved  over.seas  the  less  difficult 

to  he  gradual.  This  corresponds  wuh  problem  within 

n  similar  nroeram  in  raiieida.  On  ^icmnnnAnn 


a  similar  program  in  i  aiieiaa.  uu  Canada.  At  best  about  490.n00.00O 
April  1  last,  in  this  country,  new  bushels  of  wheat  from  previous 
car  production  and  imports  wire  or-  crops  will  be  in  store  when  new 
dered  cut  by  20r'r,  A  further  reduc-  grain  starts  moving,  , 


mg.  in  many  caspp,  families  who.  or- '  tion  is  expected  to  he  announced  g.  .  p.  iwinanu  ijovei  luiiru, .  n- 

dinarilv  do  not  have  to  employ  labor;  shortlv,  possiblv  to  as  much  aO'/l-,  prepared  to  go  albout  with  Mr 

in  the  position  where  thev  find  ‘ _  |  Through  5oo  Canal  trelle  on  the  matter. 

themselves  forced  to  do  so.  And  on  -  Inflafinn  Traffic  on  the  Canadian  and  U.g.  ~  ^  ““ 

top  of  this  comes  that  fact  that.  y  locks  on  the  Sault  Ste.  Marie.  Ont,.  Trend  tO  Restrictions  On 

fewer  men  are  available  for  farm '  Is  Inevitable  canal  totalled  14,673,373  tons  in  r _ »: _ I,  C _ - 

work  because  of  ihe  reasons  stated  1  p  P  Houston  of  Nashville.  June  as  compared  with  13,455.390 

J  K  King.  Deputy-.Ministei  n*  I  Tppn.  president  of  the  American  in  the  same  month  last  year,  the 
Agriculture  in  .New  Brunswick  point-  ,^1  gppj.  I  gurgau  of  Statistics  re¬ 
ed  our  that  the  farm  labour  sui  atm^  ^ 

m  this  province  is  se.ious  and  >  ^is  opinion  some  inflation  was  in- ^  Eastbound  traffic  totalled  12,- 
.0  become  ev  en  niore  so  lie  cou  d  P  ;  ^  11.075,584  and 

offer  no  solution  but  he  called  atien-p  ,,  ,  ....  „  n— o  noo  sc.  i-n 


have  been  quite  vocal  on  the  ques¬ 
tion,  hut  this  week  Premier  Hep¬ 
burn  promised  that  the  effort  to 
cut  gasoline  consumption  vvould  he 
approached  by  Ontario  in  a  thor¬ 
ough  spirit  of  co-operation.  The 
Ontario  Government,  he  said,  is 
prepared  to  go  albout  with  Mr.  Cot- 
trrlle  on  the  matter. 


could  swing  the  province.  But 
if  the  Conservatives  do  not  make 
their  usual  quota  of  mistakes, 
this  might  develop  into  quite  a 
fight. 

if,  ;{.  if. 

What  ha.=  Hon  R.  B  Hanson. 


P.  D.  Houston  of  Nashville.  June  as  compared  with  13,455.390 
Tenn..  president  of  the  American  in  the  same  month  last  year,  the  j 


Consumption  Is  Seen  As 
Essential  Shortage  Grows 

(Con^lDtici'  fiom  Page  1) 
stressing  that  half  of  the  country's 


offer  no  solution  but  he  called  atien-  ®'’‘'®ble.  11  a  n  Prpsi  wWhLnd'^'' -  '  lai'rfsf 3-q tankers  already  have  been  irans- 

iion  to  the  fact  that  Canadian  troops  |  He  said  he  had  called  on  Presi- ,  westbo^und  -■^-•-•■■’81  against  .,3 , 9.-  fgrred  to  ocean  vvork.  and  curtail- 

iu  Ensland  h;i(i  been  assisting  Eng- !  *^^*^*^  KoofeveU  to  discuss  the  pro-  S0r».  Traific  on  the  Welland.  Ont.,  mpnt  otf  use  of  crude  oil  is  essen- 

lish  farmers.  He  said  that  some’S''^*^  l^e  associations  conven- ,  ship  canal  totalled  1.794,817  tons.  (,ai^  either  through  voluntary  .-ediic- 
provincial  farmers,  whose  sons  nrci^‘ot  in  Chicago  from  September  28  compared  with  1.912.622  in  ,Iune,  tjon  in  consumption  or  ihroii.gh  com- 
with  Liie  armed  torces  had  suggesied  i  0®*°ber  2.  He  did  not  elaborate.  I  1940.  Traffic  on  St.  Lawrence  ca-  pulsion  by  means  of  -aiionin.c. 
this  might  be  done  i'n  New  Bruns-;  The  Inflation  problem,  he  indie- j  nals  amounted  to  L000,660  tons  as  Meanwhile,  plans  are  nearly  com- 
wick  bur  if  is  a  matter  for  the  Fed-  ated,  will  not  be  a  prime  subject  compared  vvith  1.053,279,  pleted  in  connection  with  the  gov- 

eral  Government  to  decide  ,  i®*'  discussion  at  the  convention  '  - - - - -  eminent  program  for  fixing  of  gaso- 


Sonie  Itistrict.s  Hit  Hard 


j  and  he  said  he  had  not  taken  It  up  c  fornmiUnev 
'  with  Mr.  Roosevelt  In  response  to  ,  N.ompu«ory 
i  questioning  Mr  Houston  said  he  j  GaS  Rations  By 


i..u,..b —  in  .nine,  tjon  in  consumption  or  ihroii.gh  coni- 
)n  St.  Lavvrence  ca-  pulsion  by  means  of  •aiionin.c. 
to  1,000,660  tons  as  .vieanvvhile.  plans  are  nearly  coin- 
1.033,279,  pleted  in  connection  with  the  gov- 

- - -  eminent  program  for  fixing  of  gaso- 

Isorv  prices,  both  vvhoiesale  a*'rl  re- 

^  .  —  tail,  which  previously  haf>  bet  n  re- 

\atlOnS  By  ported  in  The  Financi.il  Timer  The 

Comine  Autumn  a'-rangemenfs  will  include  re- 
®  vision  of  present  price  zone.s. 

In  the  sphere  of  food  con'-ump- 
(Contiiiued  from  Page  1)  tion.  bacon  and  pork  consumption 

40  miles  per  hour.  Current  indi-  are  being  further  curtailed.  The  gov. 


j  cations  are.  that  the  provinces  will  ernment  is  resorting  to  arbitrary 
!  co-operate  in  this  move  designed  to  restrictions,  as  voluntary  c’lrtail- 


:  further  conserve  gasoline. 


meiit  has  not  been  found  sufficieni 


I  Preparation  for  a  rut  of  some  Hereafter,  exporting  <  anadian  pack- 
1  sort  was  seen  this  week  in  the  East-  ers  will  be  required  to  reduce  their 
jern  United  States  when  Oil  Con-  domestic  distribution  of  pork  prod- 
troller  Ickes  appealed  to  the  gov-  ucLs  by  25%.  will  be  forbidden  to 


The  Deputy-Minister  said  that  the ;  Houston  said  he  |  GaS  Rations  By  ported  in  The  Financi.il  Timer  The 

.arm  labour  shortage  has  hit  |  thought  there  would  be  some  infla- 1  fninino  Anfitmn  new  arrangements  will  include  re¬ 
tain  dx-trirts  ha'd  und  'n  some  sec-  although  he  hoped  there  vvould'  ^  '  viPion  of  present  price  zone.s. 

Tions  dairy  faimers  are  cariying  on  spending  as  in  ;  '  In  the  sphere  of  food  concump- 

onlv  undei  gicat  difficulties.  A.s  foi  1  recent  past"  on  the  part  of  the  (Continued  from  Page  1)  tion.  bacon  and  pork  consumption 

the  potato  growers,  he  went  on  to  |  ,40  miles  per  hour.  Current  indi-  are  being  further  curtailed.  The  gov. 

raA.  they  find  it  difficult,  under'  _____  I  cations  are.  that  the  provinces  will  ernment  is  resorting  to  arbitrary 

these  conditions  to  vizuahze  even  a  .  !  co-operate  in  this  move  designed  to  restrictions,  as  voluntary  cuctail- 

normal  crop  He  said  it  had  been  ,  Some  Adjustment  In  :  further  conserve  gasoline.  ment  has  not  been  found  sufficient, 

suggested  to  him  that  high  ®®hool  ,  Economic  Index  j  Preparation  for  a  cut  of  some  Hereafter,  exporting  <  anadian  pack- 

boys  from  the  cities  and  towns  be;  •  j  #  .u  r.  1  sort  was  seen  this  week  in  the  East-  ers  will  be  required  to  reiliiep  their 

used  on  the  farni.s  in  the  present  I  The  weekly  index  of  the  Domm- |  qj,  domestic  distribution  of  pork  prod- 

emergency  but  they  would  only  be  |  mn  Bureau  of  btati.stics  based  on  •  appealed  to  the  gov-  ucLs  bv  25%.  will  be  forbidden  to 

learning  to  be  useful  when  the  time  |  six  economic  factors  fell  off  1  p.c, ; ^rnors  of  16  Atlantic  Coast  States  export '  except  to  parts  of  U’e  Brit- 

came  for  them  to  return  to  school,  j  to  112.9  as  compared  wuh  113.0  forjt^  bringing  a  33>i.%  cut  in  i  ish  Empire.  At  the  same  time  the 

He  recalled  ibat  schoolbov  faimithe  preceding  week.  An  advance  of  f,jg[  consumption.  He  also  asked  i  export  price  payable  to  paekers  has 

labour  was  used  in  the  first  great ,  10.3  p.c.  vvas  recorded  over  the  cor-ipj|  companies  to  report  their  sales  been  raised  another  .?1  a  hundred- 
war  in  this  province.  1  armers  today  I  responding  week  of  1940,  when  the  Mq  him  on  a  weekly  basis  vvei'’hi. 

might  vvell  be  finding  themselves  1  standing  was  102.4  p.c.  1  ...  I  ”  J _ _ 

worse  off  as  regard.s  labour  than  in  !  The  railway  traffic  movement  fell  |  Speed  Tanker  Huilding  j  Fredericton —Production  of  193,- 

tbe  last  war  as  there  are  many  more  ;  off  slightl.v.  the  index  dropping  j  Building  of  the  badly  needed  new  !  1 52,000  kilowatt  hours'  during  the 

men  in  industry  now  than  then.  |  from  104.9  to  103.6.  or  1.2  p.c.  A  tankers  is  proceeding  at  a  fa.st  pace  I  first  five  months  of  the  current 

In  Nova  Scotia  the  provmcia!  De-  pain  of  10,6  p.c..  however,  was  re- j  with  close  to  150  already  under- '  vear  i.s  reported  bv  New  Rruns- 
partment  of  Labour  savs  that  the  corded  over  the  corresponding  w-eek  way.  Of  this  number  it  is  expectea  '  wick's  central  electric  .stations, 

farm  labour  question  tn  that  provtn-  of  1940.  I, hat  27  will  be  delivered  fhi.s  vear  I  This  equals  an  increase  of  17.301.- 

vin  general  Index  for  wholesale  j  for  a  gross  tonnage  of  about  270,-jnoo  k.w.h  over  last  year's  January- 

hand  reauests  are  nouringmCthe  at  90  6  re- 1 000.  Earlier  estimates  had  placed  i  May  production  of  175.851.0O0  kilo- 

nana.  requests  aie  pouring  into  tne  presenting  a  gam  of  .3  p.c.  over  the  this  year's  deliveries  at  25  tankers 'watt  hours 
offices  of  county  representatives  for  preceding  week,  and  a  10.9  p.c.  in- 1  ' 

labour  and  on  top  of  that  the  apple  Advances  wem  ,  I - - - - - - - 

picking  .season  IS  also,  now  near.  m  7.ninq7.i  n,.nH„Pt=  nnH  1 .  r*  .  11 


hand'^^rea™s'5re*’Doirfng‘iX‘'th^^^  commodity  prices  stood  at  90  6  re-|ooo.  Earl'ier  estimates  had  placed  |  May  production  of  17 
nana.  requests  aie  pouring  into  tne  presenting  a  gam  of  .3  p.c.  over  the  this  year's  deliveries  at  25  tankers 'watt  hours 
offices  of  county  representatives  for  preceding  week,  and  a  10.9  p.c.  in- 1  ' 

labour  and  on  top  of  that  the  apple  Advances  were,  - - - - - - - ' 

piling  season  is  also,  now  neai.  recorded  in  animal  products  and  ^  !•  D  •  I 

__Hon.  John  A.  McDonald,  provincial!  nroduct.s  rising  !  Canadian  BuSinCSS  IndCX 


Hon.  John  A.  McDonald,  provincial  I  ..  ^^.^hfarm  products  rising !  V 

Minister  of  Agriculture,  in  a  state- i I*’;  „ 
ment.  said  that  his  department  is  ,  -T.  to  .2.0.  The  index  of  sen- .  - - 

doing  everything  possible  to  assist  Tv,  k  .1'  /'T  '  a%iv.v.rix.  n  vv  c 

the  farmers  m  securing  the  necess-  nianufac  uring  and  ;  FINANC1al--d_B^S 

arv  help  and  in  addition,  the  author- 1  T'*  Pnees  '-ecording  slight  gams.  ,  mT. 

ities  ar  Ottawa  are  having  this  mat-lT^h^  rapitalized  bond  yield  index,  Total  ,n  Y.ar  n 


Bank  —  May  ........ 

Total — Five  Months  . 

Total  m  Year  1940-1^19.... 

ter  dravvn'  str'onglV  to^herr  -’'^ady  at  144.1,  being  5  2  :  Chari.r.d  Bank.--Mav  3 1- 

wi'b  suggestions  that  some  arrange- 1  P®-  h’Sher  than  for  the  correspond-,  dTo,’,'.’ 

ment  be  made  whereby  trainees  and  '  week  of  1940.  Current  Loan? . 

other  members  of  the  armed  forces  I  The  adjusted ,  index  of  hank  external  TRADE  --D.B.S. 


IQ4I 

3.265.671.770 


1940 

3,339,595,168 


14,569,470.000  14.320.106.000 

34,437.474,479  3  1  .6  1  7,3  5  1.83  1 


may  be  released,  who  may  not  be '  ®>®af'r'R*  showed  a  further  slight:  Total  Trade-  May  . $ 

engasred  in  imnipdiatrly  necppr^ar.v  j  ^  ^  P  f'-  a  rompar-  ImpcTris^  .  ^  ,5 

'vork  for  remporarv  labour  on  the  i  "'ith  in  the  preceding  week,  j  Favourable  Balance  . % 

farms  of  the  province,  |H  was,  however,  24  p.c.  higher  than  |  Total  Trad-— 5  Month,s  . } 

The  need  i.s  urgent,  for  the  hay  i  for  the  .same  week  one  year  ago.  E.xports  . $ 

crop  as  rutting  is  now  well  undei  t'omnion  storks  recorded  a  gain  Favourable  Balance  j 

way  and  the  situation  in  some  dis-  of  4.5  p.c,  advancing  lo  74.3.  as  business  CONDITIONS— FIVE  .MONTHS-.- 
tricts  is  all  the  more  serious  because  compared  with  71.1  for  the,  week  of  |  National  Income  (Tentative  Compila 

m  them  there  never  ha.s  been  a  sur-  .luly  5,  The  increase  over  1940  was,  tiom  .  $oon 

plus  of  labour  for  liaying  operation.^.  5.2  p.c.  .Speculative  trading  show-!  — 

There  is  under  formation,  at  present,  ed  an  advance  of  46.3  p.e.  from  the;  n  fx  o  jsica  oiume^  o^^Bu^nes* 

the  organization  of  local  rommittec.!  preceding  week,  the  index  rising  Index  of  Industrial  Production 

in  county  eentrrs  working  with  the  from  27,0  to  39.5.  The  rorrespoud- !  ,  1935-9=100 

county  agrienlturai  representative  .so  I  ing  figure  a  year  ago  was  26.8.  i  'Viiolesale  Prices  . .1926=100 


fnat  close  touch  may  be  kept  with  —  — 

the  farm  help  siitiat.ion  and  ways  and  Economic  Trend  First 
means  devised  to  [irovide  additional  ,, 
farm  labour.  I  Half  Best  oince  1929 


National  Income  (Tentative  Compila¬ 
tion!  . . $000 

General  Economic  Situation — 

index  of  Physical  Volume  of  Business 
1935-9=  100 

Index  of  Industrial  Production 

1935-9=  100 

Wholesale  Prices  . 1926=100 

Production  and  General  Business — 


1.105,1  75.452 
1.695, 162.121 
1,03  1.765. 4(,fc 
(94! 

290.756.609 

161.639,069 

128,093.970 

3  4.366,669 

1.103.926.644 

567,008,240 

330,360.701 

43.207.242 

1041 

2,1  19.559 


616.947.179  -f  35  6 
1,643,064,405  -e-  3.1 

937,950,070  -r  |0.1 
1940 

2'  1.300.464  -i-  38  4 

109,852.709  —  47  6 

100,536.837  -t-  27,7 

10.226.810 

647.483,323  -4-  30  3 

43  7,316,191  -4-  29  0 

405,395.950  t-  3  1.3 
36.693,423 

1940 

1,910,893  -4-  10.9 


According  to  a  preliminary  re-  : 

KCU  PAMCiriirD  A  TIAM  Dominion  Bureau  of 

null  vUll  jll/LiliA  liUll  Statistics  factors  indicating  eceno- 

mic  trends  in  Canada  averaged 

AC  DDAIDICC  DATITC  first  six  months  this 

Ur  rl\All\lljj  liUUllj 

since  1920.  Accelerated  by  war 
demands."  the  report  points  out. : 
Newly  Formed  Association  Re-  "business  operations  were  at  a 


ports  Growine  Interest  in  higher  level  than  at  any  other  time  Automobile  Production.  Cars  ai 

1  r»  1  s  I  I  history."  The  Bureau  indicates  Trucks  .  N 

Central  Road  to  Alaska  that  the  "marked  gain"  indicated  Petroleum  imports  . ooo  Ga 

-  for  June  would  boost  the  index  of'  8ont\c'^tfAwar'2eT'* 

Special  Correepondenee  j  physical  volume  Of  business  tO  a  Building  Permits  . 

P.egina  —  Before  action  is  taken  point."  No  actua.)  index  Electric  Power  Production  ooo  Kw 

bv  the  Federal  Government  on  the  I  figure  for  June  wsa  available  CRAIN  statistics— bushels— D.B  s 


Gold  Receipts  . 

.  .  Fine  O  s. 

2,13  3,246 

2,013.036 

4- 

6.0 

Silver  Shipments  . 

.  .  Fine  O  s. 

7.268.601 

8.339,123 

_ 

12.6 

Coal  P.oduction  . 

7,1  67,252 

6.982,494 

2.6 

lanufacturing  Production: 

1935.9=  100 

138.9 

124,7 

4- 

I  1.4 

Flour  Production  (First  4 

Mos.)  Bbls. 

5.777,1  26 

5.1  14.428 

— 

13  0 

Sutjar  Manufactured  .  . 

. Lb.., 

263,580.726 

276,339,768 

4.6 

Cattle  Slaughterings  .  . 

638,736 

645.084 

1  0 

F-log  Slaughterings  .... 

2.599.892 

2.003.096 

4“ 

30.0 

Cigarettes  released  .... 

3,1  43.560.602 

3,125,320,761 

0.6 

(  igars  released  . 

71.256,024 

60.883.499 

17.0 

Leather  Bools  and  Shoes 

(  Isl  4  Mos.) 

Pairs 

6,539,7  1  1 

6,1  72.648 

4.> 

Ravk’  cotton  consumption 

. Lbs. 

82,705,181 

80.502,187 

2.7 

.Newsprint  production  .  . 

1.347,437 

1,326,644 

-f 

1  6 

Exports  of  Planks  and  Boards  .M.  ft. 

782.052 

739,828 

5  7 

Steel  Ingot  Production  . . 

.  .  Long  Tons 

961,272 

792,033 

214 

Pig  Iron  Production  .  .  . 

.  .  Long  Tons 

513.238 

460,97  1 

1  1.3 

Automobile  Production. 
T  rucks  .  . 

Cars  and 

'27,216 

92.982 

36.7 

Petroleum  Imports  ,  ,  . 

.  .  .000  Gals 

460  563 

393,344 

17  1 

Crude  Rubber  Imports  .  . 

49,437,563 

36,651,615 

4- 

27.9 

Contracts  Awarded  .... 

!29,7i9.l00 

86  338.500 

50  2 

Building  Permits  ... 

.  $ 

39.972.042 

27,214,302 

-1^ 

46  -J 

Electric  Power  Production  000  K.w  h. 

13.172.319 

!2.3S9,620 

4- 

6  3 

ree,ommendation  of  the  Alaska  Heav^  plareraents  of  contracts  in ; 
Highway  Commission  for  construe-  Ih®  construction  industry  was  re-  j 
tion  of  a  road  through  British  Col-  ported  an  outstanding  factor  in 
umbia.  representations  will  be  raising  the  business  index, 
made  to  Ottawa  seeking  consldera-  Advances  in  vvhoiesale  prices , 
tion  of  the  prairie  mute  for  this  continued,  early  reports  indicating; 
highw-ay  June  vvould  represent  a.  new  | 

J.  Alex  MacKenzie,  vire-presi-  high  since  early  in  1930.  Flnaneia!  . 
dent  of  the  recently  formed  U.  S  -  factors,  however,  were  "inconrlii- 
Canada  Prairie  Alaska  Highway  As-  s''’®  "  "Heavy  payments  on  the  Vic- 
sociation.  commented  on  the  Otta- ,  lory  Ijoan  during  the  month  under 
wa  dispatch  that  this  commission  review  probably  resulted  in  a  tem- 
vvas  ready  vvith  its  rerommenda-  porary  reduction  of  notice  depos- ; 
tion.  that  he  vvould  leave  for  Otta-  'i*-”  | 

wa  within  the  next  week  or  two  to  “  j 

dicuss  the  matter.  Wholesale  Commodity 

.Mr.  Mackenzie  said  that  H.  E.  j  p  •  I  T=  i 

Halverson,  Minot,  N.D.,  preside  nt  of  j  Again  Up  Sharply  i 

the  Prairie  Association,  had  report-  Widely-distributed  increases 


dicuss  the  matter.  Wholesale  Commodity 

.Mr.  Mackenzie  said  that  H.  L.  p  I  T=  i 

Halvorson,  Minot,  N.D.,  president  of  P^^es  Again  Up  Sharply 
the  Prairie  Association,  had  report-  Widely-distributed  increases 
ed  a  growing  interest  in  the  United  boosted  tho  general  wholesale  com- 
States  in  the  possibilities  of  a  prai-  modity  prices  index  maintained  by 
rie  route.  the  Dominion  Bureau  of  Statistics 

The  route  would  be  I.OOO  miles  |to  91.2  in  the  week  ended  July  18,  | 
closer  to  highly  industrialized  areas  according  to  a  report  issued  by  the! 
of  the  middle  Eastern  States  where  Bureau.  This  compared  with  90.fi  [ 
supplies  would  originate  in  event  the  previous  week  and  82.0  in  the  i 
of  any  military  action  involving  corresponding  week  last  year.  | 
Alaska.  "Among  commodities  to  show 

- -  strength  were  wheat,  raw  rubber, , 

The  Financial  Times  reaches  a  potatoes,  livestock,  meats,  butter.  I 
class  of  people  who  are  interested  eggs,  raw  cotton,  furniture  and  tan-! 
and  able  to  buy  intestnient  secori- 1  ning  materials."  the  bureau  said. 


'tS  in  :  Wlieat  in  Store,  July  II..... . 

,,  ;  Other  Grains  . . 

I  Export  Clearances— 

or  in  Week  to  July  M  . 

;  Total  Since  August  i  . . 

prices  transportation— 
icating  i 

a.  new  j  Cumulativ-e  Total — 

lancia!  i  lars  . 

'Onclll-  Railway  Revenue— 5  Months — 

I-  s-i_  Gross  CNR  (Can  l-inesi .  $ 

®  Gross  CPR  . $ 

under  C.N  R  Week  to  July  14  .  i 

1  tem-  CPR  --Week  to  lulv  14  . $ 

depos-  !  RAILWAY  EARNINGS— C.N. R  — 
j  Month  of  June  — 

I  Oper.-iting  Itevenues  . 

'  Operating  txpenses  . 


463,444.756 

15.465.099 


3.063.186 
1  65,2  70,730 


282.25  1.249 

!  7.975.187 


2.012,384 
1  46.108.450 


5feek  to  July  I  2  Week  ago 
63.252  56.938 

To  luly  12  Year  ago 
1.617,930  1,4(19, 678 


Net  Revenue  . 

Six  Months — 

Operating  Revenues 
Operating  I’.xpenses 


63.252 
To  luly  I  2 
I  .6  I  7,930 

98,974,000 
61  343.000 
5,543.909 
4, 1  6  7.000 
194) 

$ 

25.6  42.3  5  2 
16,613.909 


Year  ago 
5  7.236 
2  years  ago 
1,206,540 


76.722  000  4-  29  Oer, 

61  194.000  -h  32  9G- 
5.494,501  -I-  I  OG- 


3.3  10,000 
1940 
$ 

22,359,93  7  - 

16.796,731  - 


0  ^  ¥• 
is  What  ha?  Hon  R.  B  Hanson. 

!-  Opposition  Leader,  found  out 
about  conscription?  Right  novv 
he  I.s  just  about  back  at  Vancou¬ 
ver  from  his  ship  and  plane  trip 
to  the  Yukon,  and  if  he  hasn't 
got  the  situation  sized  up  yet.  he 
g  never  will.  Out  of  this  trip  must 
inevitably  emerge  a  pronounce¬ 
ment.  Mr.  Hanson  has  to  come 
out  for  conscription,  or  against 
s  It.  Right  now,  he  wants  the 
Liberals  to  put  if  in.  But  lie  may 
reach  the  cross  roads  where  he 
*  has  to  decide  whether  the  Con- 
servalive.s  can  go  all-out  for  it. 
or  still  maintain  a  sniping  posi¬ 
tion.  The  latter  has  political  ad¬ 
vantages  up  to  a,  point.  But  if  ! 
Mr.  Hanson  decided  it  is  all  or  , 
nothing,  he  may  well  throw  his  j 
cap  over  the  mill  dam  and  decide  | 
[  it  is  conscription  or  nothing  for  j 
the  Conservative  party. 

All  interviews  aside,  it  would  1 
be  interesting  to  find  out  precise-  ! 

1  ly  what  Mr  Hanson  is  thinking 
— not  what  he  i.s  saying — about 
r  conscription. 

.f.  if.  If. 

Phowing  once  more  almost  an 
eagerness  to  arret  any  province 
■|  that  plays  ball  with  Ottawa,  Hon. 

•j  J.  L.  Ilsley,  Minister  of  I'inance, 
has  offered  to  recompense  any 
province  for  the  loss  it  sustains 
due  to  gasoline  restrictions.  Al- 
'i  ways  of  course,  provided  the.v 
will  do  what  the  Dominion  vvants 
tliein  to  do  In  regard  to  ineomc 
fax  and  succession  duties.  If  the 
provinces  right  novv  do  not  feel 
so  aniialily  disposed,  vvatch  them 
-six  months  f'-oiii  now.  or  a  little 
,  later,  when  they  start  to  work 
!  on  their  next  budgets. 

■  Most  people  think  there  will 
;  be  more  ratiier  than  less  gas  ra-  | 

:  tioniiig.  If  iiiat  happens,  no  one  , 

I  knows  where  llie  revenue  will  j 
;  come  from.  That  is,  unless  they  j 
!  consult  -Mr  Ilsley.  .And  that  is  i 
I  where  .Mr.  Ilsley  has  them.  Even  j 
so  prosperous  a  prov-ince  as  On-  ' 
fario  is  building  higbway.s  today  | 
j  out  of  ga.'^oline  taxes.  If  the 
j  faxes  are  reniued.  they  may  have  ; 

;  to  abandon  v  ork  on  certain  j 
stretches  Thai  shows  how  close  j  , 
to  the  vvind  the  provincial  exche¬ 
quers  are  sailing.  Therefore,  | 
along  about  the  beginning  of  j 
1913.  when  some  of  these  provin-  | 
cial  lax  collectors  begin  scratch- 
ing  their  heads  and  getting  noth-  :  • 
ing  else  but  slivers,  they  will  he-  | 
gin  to  realize  that  Mr.  Ilsley  is  a  , 
good  man  ti)  know.  1'hus  slowly  ;  * 
but  ine.vitably,  the  provinces  will  ! 
be  obliged  to  swallow,  however  i 
piecemeal,  some  of  the  cliiinks  of  | 
the  Sirois  Report,  i’remier  King  ; 
will  be  the  winner  as  usual.  And  !  : 
some  people  wonder  how  he  man-  ;  : 
ages  to  hold  on!  | 

40  ¥■  I  , 

Another  notch  was  taken  in  the  | 
collective  belts  of  the  )ieople  this  { 
week  in  the  matter  of  bacon,  i  . 
This  is  the  sort  of  thing  Canada  !  • 
is  glad  to  do.  It  also  adumbra¬ 
tes  further  sacrifices,  further  con-  ' 
cessions,  further  cut-downs,  and  ! 
therefore,  further  notches  in  the  !  ; 
belt,  as  the  war  goes  on.  The  all-  j 
out  war  effort  comes  slowly,  but  ; 
it  is  comnig  nevertheless. 

if.  If.  if.  £ 

The  story  comes  out  of  Parlia-  j 
ment  Hill,  and  lands  in  Montreal  I 
on  the  first  bounce,  that  people  j 
here  want  to  trade  vvith  Russia,  j 
and  that  unofficial  emi.ssarles  of  ! 
the  Soviet  are  here  in  Canada, 
willing  to  trade.  This  may  or  ; 
mav-  not  be  true  It  Is  even  stated  *’*■ 
that  the  Department  of  Trade  and  -  *’■ 
Commerce  has  given  the  Russians  . 
an  unofficial  blessing.  All  of  | 
this  however,  is  just  pure  rumor  ; 
so  far  It  is  true,  nevertheless,  j 
that  not  a  few  Canadians  vvould  i 
like  to  resume  trading.  Canada  j 
was  working  up  a  pretty  fair  I-'’* 
business  with  the  Soviet,  till  Hon.  | 

R  B  Bennett  put  the  quietus  on  I 
it.  partly  to  focus  all  attention 
on  the  Empire  trade  pacts  he  was 


~  j  left  the  country. 

I  In  those  days  the  whole  atti- 
!  tilde  toward  Russia  vvas  hostile  in 
official  circles,  mainly  because 
big  business  did  not  like  the  coin- 
I  inunlsts,  and  French  Canada  has 
I  always  regarded  the  Kremlin  as 
!  the  anti-Christ. 

j  Novv.  almost  overnight,  the  at¬ 
titude  has  changed,  and  Canada 
i  is  ready  to  trade.  But  assuming 
I  that  Canada  does,  and  that  Rus- 
i  sia  does  too,  so  what? 

!  There  are  about  three  ways 
I  you  can  get  things  out  of  Russia 
I  today.  They  are:  1.  The  Baltic; 
2.  The  Black  Sea;  3.  Vladivos- 
tock.  The  first  one  can  be 
laughed  out  of  court  right  away. 
Secondly,  as  to  getting  siuff  to 
Canada  from  the  Black  Sea.  with 
a  vvar  going  on  in  the  I'kraine, 
and  then  managing  to  get  that 
ship  to  Canada,  it  can  be  said 
that  tlie  job  would  not  be  easy. 
That  is  putting  it  mildly.  So  then 
"'e  have  Vladivostok.  Novv  even 
supposing  that  the  Russians  could 
operate  the  trans-Siberian  as  effi¬ 
ciently  as  the  Canadian  i’acific 
handle.9  its  transcontinental  route 
and  assuming  too  that  they  could 
get  the  stuff  out  of  Russia,  what 
are  the  Japs  going  io  do? 

It  Is  theretore  one  thing  to 
want  to  trade  with  Russia,  but 
another  thing  to  he  able  to  do  it. 
The  spirit  is  strong  but  the  trans¬ 
portation  is  weak. 

Nevertheless.  Russian  -  Cana¬ 
dian  trade  is  an  item  worth 
watching. 

_ I 

Dividend  On  C.  P.  R. 
Preferred  Boosts 

August  Payments 

(Continued  from  Page  13  i 
or  42%  will  be  accounted  for  by  | 
this  group.  Ei,ghf  financial  institii-  ! 
tions,  paying  a.  total  of  .$1,078,938.  ! 
will  account  for  10%  of  the  August  ! 
dividends,  j 

Among  niiscellaneou.s  and  unclas-  i 
■sifted  industries  we  have  Zeller's 
common,  a.  new  payment  for  Aug- ; 
ust.  while  we  have  assumed  that  j 
the  Ontario  Steel  Products  payment 
will  be  made  to  conform  with 
the  total  paid  last  .vear,  when  an  in- ! 
terim  of  2.$  cent.s  in  November  I 
brought  the  total  for  the  year  fo 
.$100  a  share.  On  the  other  hand,! 
St.  Lawrence  Flour  has  paid  it.s 
customary  mid-year  bonus  in  May.  | 
and  Bathurst  .A  vvili  pay  in  Septem-  ■ 
her  in.steail  of  August  as  la.st  vear.  ; 

The  following  i.«  a  tabular  com- ' 

pilation  of  dividends  likely  to  be! 

paid  in  August  1941;  1 

AU.l>T  dividends  i 


and  there  will  always  be  a  LaadM" 


Envrious  foes  mory 
destro-y  London's  (ancient 
and  beloved  buildings. 
But  the'y  can  never  rob 
mankind  of  what,  within 
those  buildings,  Londoners 
hove  created  (and  con¬ 
tributed  to  the  sum  of 
human  well-being. 
London's  outstanding  gift 
to  smokers  has  been  the 
development  of  the  world's 
finest  pipe  tobaccos. 
Piccadilly,  though  made 
in  Canada,  follows 
faithfully  the  true  London 
tradition. 


.Ar'gto-Can.  Tel  .  prrf., 
AuU  Wtborir,  prpf  . 
Bf'atty  let  prpf 
Pt”p  ftibbon,  prrf 


rs;.*.  I 

Pftfp  abU  Amount  1 
Q  U'^,012 


B  r.  Tpipphono  2nd  pret  1  50 
Brown  Oil,  prof  .  .  t  50 

PufTaln  Ankeritp  ,  .  .10 


1  R74  O 
1  'O  Q 
6334  O 


7,562  : 

15,0(10  ,  - 

16.S.-6  ! 

*!•;{’?  I  Frbr 
6.0OO 


r algary  Power,  pref. 

.  1  .  .50 

0 

00,000 

Can.  South.  Rlv  . 

1  ro 

s 

225,000 

Can  Starch,  pref . 

3  .5(1 

s 

107.419 

t^o..  common  . 

int. 

rdn.  Rank  of  C ommcrca 

2  on 

0 

60  1.000 

Cdn.  Bronre . 

0 

30,000 

Po.,  pref  . 

1  25 

Q 

9.37.5 

(‘rin.  Invest.  Fund . 

.  0.=3 

Int. 

92,971 

r dn.  Invest.  C'orp  . . » . . 

.in 

>.) 

10,000 

C‘dn.  Oil  ("ompanics  .  .  . 

.1216 

Q 

17,070 

Po..  extra  . . . 

1243 

I7,07n 

rdn.  Pac.  Rlv.,  nref  .  .  . 

nr» 

3; 

2.74.5,1.36 

rhesterville  T-.arder  . . . . 

.n.5 

Int. 

ft6.777 

r oast  Breweries  .  .  . 

03 

Q 

.'■4.091 

r ommoil  Ltd  . . 

0  1 

Tnt. 

9.341 

Cornmonwealth  Tnt . 

04 

Q 

fi,r,86 

Tondiiits  Na^l  . 

15 

Tpt. 

24.120 

r oniapas  Gold  ...... 

,05 

Int. 

40.000 

CorporatG  Invest  . . 

n.5 

y 

0,466 

I)o.,  extra . 

03 

3.47.1 

Cosmos  Imp . 

.30 

Q 

30.000 

(  rown  Cork  &■  Feal . 

"0 

0 

50,000 

i)is»illora  Seagrams,  pref 

L25 

y 

220.474 

Pominion  Bank  .  .  . 

2  .=‘0 

Q 

175.000 

Pominion  Bridge 

.30 

y 

154,183 

Dominion  Tar,  pref . 

1 ,3716 

y 

6M.231 

Fast  Malartie  . 

.10 

Int. 

400.00n 

Extenrion  Oil . 

OU3 

30.000 

Gen.  .*^10(4  Wares,  pref. 

1.7,5 

Q 

78,750 

po  ,  extra .  . 

Hedlev  Mascot  . 

.02 

y 

45,2»2 

Holhngor  Cons . 

05 

M 

246.000 

Do.,ovtra . 

.On 

246.000 

Ffumbe^stone  Shoe.  ... 

25 

Q 

5.000 

FJvdro  El.  Secs.,  pref.  . . 

2.'» 

c; 

I66.3r2 

Impe»-i;d  Rank 

2  50 

Q 

175,000 

Tnt.  ^tetal  Ind.,  pref 

1  .50 

Arr. 

67.300 

Tnt,  Nickel,  pref 

1  7.5 

y 

631.834 

Int.  T  til.  .$.3.50  pref.  . 

871$ 

y 

36.507  i 

Kerr  Addison  . . 

05 

Int 

236,515 

I.eiteH  Gold  Mines 

02 

y 

57.000 

‘f.ittle  Long  Lac  .... 

.  10 

Int 

483,300 

Malartif  Gold  Fields 

05 

Int. 

200.000  1 

Mtge  of  Nova  Scotia. 

1  25 

y 

3.500  1 

■*OntaTioStofl  Prod 

1  on 

48.440 

D*’.,  pref  - . 

1  75 

y 

6.300  1 

F’enman?  T>td  . .  •  • 

7  » 

y 

48.39i  1 

I>o..  pref  . 

1  ?0 

16, ,25  ! 

*Privatepr  Mines  . 

.0.3 

y 

72.120  ; 

•  Po.,  extra  •  •  • 

.0, 

21. >40  1 

Provincial  Transport  . . 

.20 

Int 

50.00:» 

Quebec  Pow^r  (*o . 

.25 

y 

.36,300  1 

(Quebec  Power  Co . 

.  2  > 

y 

,38.300  1 

'*Quinte  Mills . 

,  .0 

3,G00  1 

Holland  Paper  . 

.  1  •« 

0 

9.1,50  1 

Saguenav  Power,  pref  . . 

..37Ji 

66,750 

St.  Lawrence  Flour  .... 

.  -  0 

9,000 

Po.,  extra  . 

T^o.,  pref  .... 

*7.5 

0 

.0,062  ! 

Shewinigan  W.  P  •  •  • 

.23 

0 

453,092  1 

Sherbrooke  Trust . 

,.50 

y 

4,500  I 

Simpson’s  Ltd.,  pref .... 

1  6233 

y 

162,312  I 

South.  C.  power  .... 

20 

y 

80,000  ! 

RtepI  Co.  n(  Canada . 

.7.) 

y 

345.000  1 

T^o.,  pref  . 

.7.5 

Q 

1O4.330  ! 

Tohurn  t»old . . 

.03 

Q 

.55  ,.500  1 

Do.,  extra  ....... 

Oi 

8,500  i 

United  C orp.  ".A" . 

.38 

24,122  , 

\  nited  Grain,  pref  ... 

1.25 

Int. 

Ui3,S75  1 

*T  pper  Canada  Mines.  . 

04 

11 8. .520 

*VuIcan  Brown.  . 

.02 

16,.532  ' 

Wood,  Alex.  6c  .Tames, 

pref  . .  .  ■ . 

1  7.5 

11,375 

York  Knitting  . 

10 

Int. 

22, ">01 

1  )o..  Ist  pref  . 

3  50 

.5.250 

T)o.,  2nd  pref  . . 

3.50 

s 

1 .0.50  ; 

Zellers  T.td . 

.20 

0 

25,000  1 

I'^o..  pref .  . . 

.374 

y 

41,2,50  j 

Total . . 

.  .$10,125,426  ! 

^bruary . . 

’arch .  687.529  385,152 

Pi-'l .  695.728  525.1  1  6 

loy .  752.858  817.457 

une .  718,108  885.862 

Total .  3,849,13  1  3.448,951 

Newaprinl  Shipments  (Tons) 


Total .  198,1  12 


Threat  of  Farm 

Labour  Shortage 

(Conilnued  from  Page  1) 
whole  of  the  West.  Today,  mady 
Pf  these  boys  are  In  military  uni¬ 
form. 

While  the  wheat  acreage  rcduc- 


^ae'-o- !  ^Iini*i®r  of  Agriculture,  the  tenden- 


ducp  another  storage  problem. 
Many  remember  the  days  of  the 
last  war  when  the  West  experienced 
acute  distress  in  the  cutting  of  the 
crop.  With  the  shortage  of  labour, 
the  prevailing  wages  for  farm  hands 
rose  to  $fi  a  day.  At  the  present 
time,  only  an  average  of  $40  a 


i  •vXa'nSv^own.  .02  Isisla ' .  According  to  the  reports  now 

Wood.  Alex,  i-  .Inmef.  being  received,  there  is  little  in- 

!  ..pyf  .  •  .  '  1  terest  among  the  unemployed  in 

!  '  Da^utp^ef  3  50  ^  ".vb-o  j  fa>'m  work  at  this  time.  Most 

i  Do.,2ndpref  .  3  50  s  1 .0.50  j  available  men  are  seeking  employ- 

j  Zellers  T,t4. .  20  Q  23,000  jjj  munition  factories  or  some 

I  . I  other  industry  where  production  Is 

Tola!..  . Jio. '25,426  j  stimulated  by  wartime  requlre- 

- — - -  Iments,  It  is  probable  that  before 

Bondholders  of  'the  actual  harvest  period  gets  under 

AhiHki  llrcrintr  I  "  ay,  provision  will  be  made  to  re- 

ijrsuig  ^  ^  _  lease  soldiers,  experienced  in  har- 

Reorganization  5'08t  work,  to  assist  the  farmers 

_  during  the  rush  season.  The  cut- 

fContinued  from  Page  13  -ting  of  rye.  however,  has  already 
r  ....  r  'commenced  in  Alberta,  and  manv 

nemded  in  June  earnings  is  $1^- j  look  for  the  binders  to  be  in  th^ 
fiOo  received  as  premium  upon  U.S  during  the  early  days 

exchange  This  brings  earnings  of  August.  The  situation  confront- 
1941  to  $3.-ijng  farmers  is  viewed  sympa- 
448, 9oS  in  the  same  period  a  V®aT  ^  jfiojjogUy  jo  aU  of  the  vvestern  cities 

.  u  and  every  effort  will  be  made  to  re- 

Shipments  of  newsprint  by  the  ];<,vp  thP  nrpQcinrp 

company  last  month  amounted  to!  Pre-UTe. _ _ 

35.384  tons  as  against  48,946  ton.s  a '  „  .  ,  _ .mi  i 

.vear  nso  and  36,491  tons  in  May.  SpCCial  KtiOrt  IWsldc  tO 
Further  drop  in  earnings  is  indi-  Spur  DisCOVCrV  of  Mineral# 

rated  for  July  in  the  expectation  _ 

that  shipments  of  newsprint  for  the  Toronto  —  A  sneclal  effort  will 


(Continued  from  Page  13 
Included  in  June  earnings  is  $13(5,- 
605  received  as  premium  upon  U.S 


Special  Effort  Made  to 
Spur  Discovery  of  Mineral# 


A  special  effort  will 


4-  Z-'-'i'-'r  I  trying  to  cook  up  at  the  time 


4-  3.262,415 
-4  2,015,179 


Net  Revenue  . 

C.P.R. —  Month  of  - 

Gross  E-irninirs  . 

Working;  Expenses  ... 


1  41,71  5.466  1  I  3,68  1.55  I 

109. 607. 277  97,482,469 

31,108.211  16,200,082 


Net  Earninf-s  . 

Five  Months  Ended  May  31st,  1941  — 

Gross  Earnings  . 

Working  Expenses  . 

Net  Ea mines  . . . 

D.B  S.  Dominion  Bureau  of  Statistics 


19.276,67  I 
15.004.852 


6  1.3  44.12  1 
65.492.73  f 


-i  28,03  3,93  7 
f  12.125,608 


5.765,149 

4.047,714 


13.51  1.521 
I  1,047,139 


2.464,363  X  1,7  1  7,435 


61,192.964 
5  1.480,012 


-i  20.151.157 
-i  14.012.716 


itatOes.  IneStOCk,  meats,  butter.  |  Canadian  Sensitive  Commodity  Inoex.  compiled  bv  Wood.  Gundy  A  Co.  Limited. 
gS,  raw  cotton,  furniture  and  tan-!®e*>n  moyed  up  for  week  ended  Wednesday.  July  23rd.  lo  75.3  as  compared  with  74.8 
ng  materials."  the  bureau  said  !  P'’®''ious  week  a  year  ago  index  stood  at  65  3  Colton,  rubber  and  hogs  showed 
CKia#  iodeJ  '  s.eo.ir..  » u  !  **'n*  '6*  week  while  wheat  lost  ground.  Copper,  lead,  line.  wool,  steel  scrao  and 

Chief  index  groups,  with  weekly  hieles  were  unchanged. 


The  Russian  oil  deal,  for  in.stan- 
ce,  in  which  the  Soviet  took  alii- 
mlnimi  for  potinl,  was  one  the 
Tory  leador  squelched  prett.v 
|)roiii[)lly.  So  that  front  I!l34  to 
19;!!l,  only  two  sliijis  |)lying  llic 
Soviet  Hag  ever  arrived  in  .Mont-  ^ 
real,  and  t'xct'pt  for  a  few  coal  ! 
trainiis  and  a  couple  of  Norwe-  j 
gian  traniiis.  tliere  was  no  Inisi-  ; 
ness  out  of  Russia  for  Montreal  ' 
in  that  lime.  The  fact  that  Can¬ 
ada  lias  no  .Soviet  consuls,  no  re-  i 
lationsliips  of  any  sort,  has  hurt  \ 
any  chances  for  liiisiness  ireinen-  I 
dously.  For  a  while  a  chap  act¬ 
ing,  it  i.s  said,  under  the  aegis  of  I 
Aniforg,  the  Russian  trading  com-  j 
pan.\ .  was  located  in  uptowH  , 
Montreal  But  he  did  not  seem 


current  month  will  amount  to  I  made  b.v  the  Dominion  geolc- 
about  35,500  tons  which  "’ouldjgjcal  survey  during  the  summer  to 
compare  with  16.168  ton.s  in  .luly  |  jj^Pi.^ggp  discoveries  and  production 
1940.  Total  shipment.s  for  the  first  j  of  essential  war  minerals,  Dr.  Char- 
6  inonlhs  of  1941  were  j9S.113  tons  |  jpg  Camsell,  federal  deputy  mtn- 
as  compared  with  304,780  tons  a  ,  ister  of  mines  and  commissioner  of 
year  ago.  Ijlip  Xortliwcst  Territories,  stated  in 

Slii|)iuents  of  sulphite  pulp  in  !  y|,  interview  in  Edmonton.  Dr. 
^  .June  annmnled  lo  i,330  tous  n*  ;  Camsell.  who  plans  to  go  to  the  Yel- 
1  compared  with  6,658  tons  in  .lune  •  lowknife,  N.W.T.,  and  other  iiorth- 
j  1940  and  7,35!)  tous  in  -Mav  1941.  |  e|.,j  mining  points,  said  that  increaa- 
:  Rrosent  indication.s  are  that  sul-ieq  output  is  being  sought  and  ob- 
i  phitc  i>ulp  shipments  will  amount  (gjnpj  j„  gold  and  oil.  “But  this 
to  about^  8,300  tons  as  comiiared  ;  j..  (q  improve  Canada's  exchange 
i  witli  1,473  tons  in  .Inly  a  year ,  position  ratiier  than  because  they 
!  RR®.  lare  strategic  minerals." 

I  Comparison  of  Abiiibi's  monthly  j  There  is  a  "certain  "  shortage  of 
learnings  and  newsprint  shipment  i  some  war  minerals  such  as  lungs- 
I  figures  for  the  year  to  date  with  <t  ten,  manganeae,  chromite,  vanadium 
j  year  ago  are  as  fnliows;  and  aluminum.  Dr.  Camsell  said 

I  Earnings  1  Special  effort  is  being  made  to  de- 

j  ;  velop  tungsten  finds  in  the  North 


j  to  do  a  great  deal,  and  finally  ^January  .......  476.993  447.776 1  and  some  success  is  exipected. 
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HIGHER  EARNINGS 
IN  1940-41  YEAR 


Hungerford  Resigns  C.  N.  R.  Presidency  STANDARD  FUEL 
Vaughan  Takes  Place— New  T.C.A.  Head  GROSS  EXPANDS 

Announcement  was  made  this  ^  This  ability  to  seek  out  and  ah- !  shareholders  (Canadian  National^  BUT  NET  LOWER 


ALGOMA  STEEL  COJ  Announcement  was  made  this  ^  This  ability  to  seek  out  and  ah- !  shareholders  (Canadian  National 

_  week  by  W,  H.  Hobbs,  secretary  of  sorb  the  varied  details  of  railroad  '  Railways  a  few  weeks  later.  .Mr.  i 

1  Pk  .  '  the  Canadian  National  Railways,  on  practice  brought  young  Vaughan  I  Symington,  a  director  of  the  rail-! 

IVct,  Alter  IncrcASCd  Deprecid*  behalf  of  the  board  of  directors  |  his  fir.st  important  promotion.  In  ^  wa.v  system,  was  appointefi  a  di- 
tion  and  Taxes,  Up  at  $911,-  i  ihat  S.  J.  Hungerford  has  resign- 1  .July,  1910,  he  was  appointed  assist- :  rector  of  the  new  air  line,  one  of 
816  From  $780  241  president  of  the  Canadian  j  ant  to  the  vice-president  and  gen- i  four  elected  by  the  shareholders. 


OIO  rrom  1  National  System,  including  Cana-  eral  manager.  In  that  capacity  he!  Three  others  were  appointed  hv  the 

-  jdian  National  (West  Indies)  Steam-  came  into  daily  contact  with  offi- |  Governor-in-Council. 

95  ON  COMMON  ships.  Limited,  Canadian  Government  cials  of  all  departments  of  the  rail- i  On  .lulv  30  of  that  v?ar.  Hon  C 

(p  1.170  v/i'^  k-vivuvikoin  Merchant  .Marine,  Limited,  and  way  and  made  the  most  of  the  op-  D.  Howe,  then  .Minister  of  Trans- 

-  O'ther  subsidiary  and  affiliated  com-  portunities  which  these  contacts  port  and'  sponsor  of  the  measure 

Toronto  Bureau  The  Financial  Time*  panies.  but  will  retain  the  position  afforded  to  still  further  widen  his  lor  the  incorporation  of  the  T.C.A,, 

Toronto.  —  Despite  a  heavy  in-  of  chairman  of  the  board  of  the  knowledge  of  all  branches  of  rail-  made  a  survey  flight  from  .Montreal 


Toronto  Bureau  The  Financial  Time* 


Increased  Taxes  and  Deprecia¬ 
tion  Allowance  Affect  Final 
Results  for  Year 

$5.11  ON  PREFERRED 

Toronto  Bureau  The  Financial  Time* 

Toronto.  — ■  Higher  operating 


--4^  B&BaBBr  ^ ' ’-I 


share  in  the  previous  fiscal  year. 

The  improvement  was  made  pos¬ 
sible  by  an  increas  in  sales  to 
1  17.776,  up  ?8, 850, 000  or  54.53%  from 
the  preceding  year.  Depreciation 
provision  was  increased  by  $110,000 
to  $701,371  while  taxes  jumped  to 
8568,131  from  $235,833  a  year  ago. 
Earned  surplus  at  .April  30  was  in¬ 
creased  to  $3,182,405. 

Working  capital  increased  during 
the  year  by  .$1,501.39!)  to  total  $5.- 
518.934.  .Among  current  assets  bills 
receivable  went  up  to  $3,304,001  from 
$2,521,791  a  year  ago  while  inven¬ 
tories  advanced  to  $6,124,690  from 
$4,831,411.  Chief  changes  among 
current  liabilities  included  a  reduc¬ 
tion  in  bank  loan  to  $1,774,000  from 
$2,372,000.  an  increase  in  accounts 
payable  to  $963,508  from  $693,384 
and  an  increase  in  tax  reserve  to 
$559,852  from  $242,244. 

The  president  Sir  .Tames  Dunn,  re¬ 
ports  th.at  during  the  year  net  ex¬ 
penditures  on  property,  plant  and 
equipment  were  $719,833  of  which 
$350,941  was  provided  out  of  Blast 
Furnace  rebuilding  and  relining  re- 


K.  r.  VAl  LIt  \> 


.Marine  at  Toronto. 

Organiitiiie:  .Vhilit) 

During  ten  years  of  service  as 
assistant  to  the  vice-president  and 
general  manager  and  assistant  lo 
the  president.  .Mr.  A'aughan's  abili¬ 
ty  as  an  organizer  and  executive 
became  more  apparent  and  in  l)e-  I 
cember,  1920,  he  was  selected  as  i 
vice-president  in  charge  of  pur- 
cha.s€s  and  stores  for  the  (,'anadinn 
.National  Railways.  | 

j  When  in  .luly  1939  the  Fanadian  ' 
I  government  decided  to  set  up  a  De-  | 
ifen.se  Purchasing  Board,  .Mr. 

'  Vaughan's  abilities  as  an  organizer 
were  quickly  recognized  and  he  was 
j  req«ested  to  give  his  services  for  a 
’limited  time  as  a  dollar-a-year  man. 
On  July  13ih  he  was  appointed 
chairman  of  the  board  on  the  un¬ 
derstanding  that  he  would  organize 
it  and  would  then  he  permitted  to 
return  to  his  position  as  vice-presi-  ! 
dent  of  the  Canadian  .National.  For  , 
six  months  .Mr.  A’aughan  practical-  I 


It  was  also  announced  that  .Air.  !  ‘^>'1  double  duty,  spending  long 


H.  .1.  SIMLXGTO.V,  K.C. 


I  cumulative  preferred  stock,  as  com- 
i  pared  with  $63,18 4,  or  $5.33  a 
i share  a  year  ago. 

Operating  profit  on  the  year 
j  amounted  to  $160,711  as  compared 
I  with  $1  36,190  in  llie  previous 
!  year.  Depreciation  reserve  was 
1  some  $7,000  higher  at  $46,1  70,  • 
■while  taxes  climbed  to  $49,775 
from  $28,371.  After  payment  of 
four  preferred  dividends  totalling  | 
'$47,440,  balance  of  $13,161  was' 
added  to  earned  surplus,  bringing 
I  (his  account  to  $231,383.  .As  at 
I  April  1,  1941.  preferred  dividends 
1  were  in  arrears  $4.37 a  share.  i 
i  Balance  sheet  as  at  April  30,  I 
1941,  showed  working  capital  of 
$829,954,  practically  unchanged 
j  from  last  year's  figure  of  $829,71  6,  ' 

I  K.  R.  Marshall,  president,  repnrt.s  . 

I  that  the  tonnage  of  fuels  sold  diir- : 
ing  the  year  increased  to  a  moder- 
I  ate  extent  as  compared  with  the  I 
previous  year  with  the  exception.  ' 
however,  of  Bituminous  Coal,  which 
.showed  a  slight  decline.  .Supplies 
jOf  the  smaller  sizes  of  Welsh  Coal 
again  were  insufficient  to  meet  the 


■=n7“in”aJrangeLrn[\vUh'His'’M^'ments  'tjre^'following^t^^  ‘o  his  spare  time)  and  express  service  between  Mont- 'F 

estv's  Government  a  Ottawa  str  issued  on  behalf  of  the  board:  "In!‘o  orga.niza.tion  work  for  various ,  real  and  Aancouver,  later  extending !  _ 

jest.v  s  Gorernmen  at  .  ..  ,hp  I  philanthropic  instittitions  and  has  eastward  to  .Moncton  and  Halifax.  _ 

.lames  continues,  ‘  .vour  corporation  ^Phmittmg  bus  ies  gnation^  He!  Two  round  trips  daily  are  now :  1  UAIP  DDnCIT 

IS  installing  two  new  mills  -  a  44  ■  hoard  Mi  Hunger^^^^^^  ihe!  nen- i  made  across  the  continent:  there  iSl  IIALr  rKIIM  I 


Associated  with  these  announce-!  ^auchan  has  freqontly  been  | '^P^ned  its  dail>  passeugei .  aj;  to  operations  for  the 


inch  Blooming  Mill  and  a  25-in.  Con¬ 
tinuous  Billet  Mill.  When  the.se  mills 


a  2S  in  f'on  :  i‘f'ppf>nsibilitiPs  and  activities  of  thej*^  ^  governor  of  the  Montreal  Gen-  niade  aci  oss  the  continent .  there 
1  theie  mills!''anadian  National  .System  are  con- I  eral  Hospital  and  a  member  of  the  |  are  five  daily  flights  between  Mont- ■ 


operation  vou  corporal  expanding.' and  the  war  j  congregation  of  Erskine  and  Am-  real.  Ottawa  and  Toronto  three  be- 

opeiaiiou  ,^OUl  lOI  pui  rlllllll  »  _  ...  ”  1-nif^.a  l-hiivoU  Mlc  rll.  twPPIl  Torontn  .Ttld  NpW  5  Oil,  I  h  I'PP 


Isl  HALF  PROFIT 
DOMINION  STORES 

Compares  With  Net  Operating 
Loss  For  Same  Period 

of  Last  Year  ! 


ddA,  l^JUAAnI^ 

.  .  .  JthsAJL  qjusiAlwnA. 


Hokc  ran  I  he  ,rure  that  my  property  u'llt yo 
\.i.'hcre  I  desire? 

If  ho  uv//  inherit  my  1- state  if  I  do  not  (eare 
a  irui? 

If  ho  u't//  adrise  and  counsel  my  ^ri  fe  on 
financial  questions? 

If  ho  u'lll  liquidate  my  husiness  interests  if 
/  should  die? 

ffoiO  ran  J  prondr  lifetime  financial  pro¬ 
tection  jor  my  family? 

rhc.«.c  matters  rec^tiirc  _\otir  earnest  C(^n- 
sideration  and  all  can  be  arranged  lor  llX' 
the  execution  ol  a  properlv  drawn  W  ill 
and  the  appointment  ol  an  experienced 
Kixeentor.  Consult  \(nir  Solicitor  or 
Notary  and  appoint  this  Company  your 
Executor. 


Alonlreal  Inisl 

EBTAnLirsHrr.  ipsbt  W0Onipfiny^ 

HEAD  OFFICE  511  PF.AC  F  n'AR.'^iFS,  .'lO.NTKEAL 
Paid-up  Capital  and  Pfytrvf:  $  ^ fOOPfOOO, 


of  product.  It  is  hoped  the  new  i  ahead,  and  this  ran  best  be  done  i  ^Mieadle  of  Toronto.  He  has  two  He  wont  from  the  1:ni\erstt>  ol  To-  Toronto  Bureau  The  Financial  Time* 

Blooming  Mill  will  begin  to  operate  Mn  my  opinion  by  the  appointment  fions  and  two  daughters.  ronto  to  the  (Isgoode  Uiw  .school.  Toronto  -  -  During  tlie  first  half| 

in  February.  1912."  I  of  a  younger  officer  to  he  chief  Syniingtnn  Heads  T.C.A.  graduating  m  1  .h  o.  Going  W  esi,  he  of  1941,  operations  of  Dominion 

The  company's  wholly  owned  sub- •  executive  of  the  svsteni.' ”  '  'was  called  to  the  .Manitoba  Bat  in  '  Stores  Ltd.  were  on  a  profitable  ha- 

sidiary  .Algoma  Ore  Properties  Ltd.  .  .•  «  .  -i  *  •''.''m'ngton.  K.C.,  who  as- |  the  .same  year,  A  specialist  in  cor- .  sis.  according  to  information  from 

luodiiced  and  shipped  during  year  Apprentice  to  rresident  sumes  the  presidency  of  the  Trans- ^  potation  law  ,  he  was  solicitor  for  an  official  quarter.  This  would  con- 

387.676  tons  of  sinter  of  which  233.-*  Hungerford.  who  has  re- !  Canada  .Air  Lines,  has  been  associ-|the  Grand  Trunk  Pacific  Railway  trast  with  an  operating  loss  during 

715  tons  w  ere  sold  to  r.S.  furnace's  ''(pned  as  president  of  the  (  anadian  !  ated  with  that  organization  since  I  from  1996  to  1909.  He  became  a  i  the  first  half  of  last  year, 
and  153,901  tons  were  used  in  the  i  National  Railways,  but  who  will  re-jits  inception.  The  Trans-(  anada  |  King's  Counsel  in  1915.  |  In  view  of  the  fact  that  It  is 

.Algoma  furnaces  at  Satilt  Ste.  Marie.  I  niain  as  chairman  of  the  hoard  of  |  Ail  Lines  Act.  1937,  was  assented  |  .Mr.  Symington  has  been  a  direc- ,  u.sual  in  this  business  that  the  final 

A  total  of  450,000  tons  of  sinter  is !  ^'rectors,  has  spent  his  entire  bust- j  to  by  Parliament  on  April  10th,  tor  of  Hie  Canadian  National  Rail-  six  months  are  the  most  profitah)'^. 

expected  to  be  produced  during  the  ■  ness  life  in  railw.ay  work.  From  his  i  _i937_  and  at  a  mooting  of  the  [ways  since  1936.  it  is  reasonable  to  assume  that  pro- 

rurrent  season.  j  first  employment  in  a  machine  shop!  _ _ _ _ _ _ fits  for  1941,  on  the  present  show- 

N.  POWER  XAN.  WIREBOUND 

iQii  iq^n  I  Canadian  National  Railwa.vs.  Mr.. 


FULL  OPERATIONS 


rejioried  that  210  m.  n  h'’d  been 
signed  to  work  for  luirrunMoii.il 
.Nickel  at  .s;udbiir.v,  (tni. 


ASSURED  CAR  CO  Call  for  Big  Reduction 

. .  .  Private  Use  of  Nickel 


loth,  tor  of  ilic  Canadian  National  Rail- 
of  the  ways  since  1936. 


six  months  are  the  most  profitable.  Aircraft  Director  Beil  State 
it  Is  reasonablo  to  assume  that  pro-  pja^g  Will  Keep  Fort  William 
fits  for  1941.  on  the  present  show-  .  T, 


1  ".a"  ■  . .  . '  -f  '’.ckel  is  under  wav  in  (  an 

1  940  when  the  conipanv  reported  -  - . .  j,  ,|,srln.sed  here.  Mei- 

a  net  equal  to  36  cents  per  share.  |  Fort  William  -  O, finals  of  ihn  r„niro11er  George  f  Bateman 

Sale.s  /or  the  first  half  of  this  j  Canadian  Car  and  Foiir.diy  airn.ift 


(lltawa  A  widesiiread  program 
Plans  Will  Keep  Fort  William  l.umed  at  effecting  "subsiannal  re- 
Plant  At  Capacity  ;duciion"  in  non-essmiial  cnnsiimp- 


. 

rSell.  exp.  etc.. 
|C  o.st  of  goods  . 


$  $  I  Hungerford  has  lived  through  the 

25,1 17,776  16,264, 82(  period  of  greatest  development  in 
77  '  ^''’nodian  rail  transportation,  a  per- 

_  _  j  lod  which  he  himself  describes  as  a 


The  apprentice  began  work  in  the 
shop  of  the  South  Eastern  Railroad 
--now  part  of  the  Canadian  Pacific 


JUNE  NET  IS  OFF^  EARNINGS  HOLD 


Op<“r.  profit.  • 

.  2.479,594 

1.795.658 

"Ither  income  .  • 

.  81.713 

104.767 

Totrtl  income  • 

.  2,561,307 

1,900.425 

^oan  interest .  ,  • 

.  166.787 

68,942 

interest  .  » 

.  123,200 

1  32.247 

^epiecirition  .  • 

.  79  1,3  7  1 

683.162 

ncorne  taxes  •  « 

.  568,131 

235.833 

Net  profit  .  • 

.  911,816 

780,239  ! 

f^fd.  dividend  .  • 

.  82,556 

27.518  J 

Surplus  .  .  .  • 

.  829,260 

752,72  1  1 

'’rev,  balance  .  • 

.  2.353.1  44 

1,600,423  1 

.Surplus  c.f.  .  . 

.  3,182,404 

2,353,144  j 

Earnings  After  Expenses  for '  Net  Down  Only  Slightly  Despite 


period  of  1  940,  despite  the  fact  j  craft  Production  at  (),t,.wa.  Cat  ar-  |on  of  nickel  for  uon- 

operating  rangemeins  are  be, m  cuui.t-nM 

With  40  fpwpr  units.  which  will  kooii  thoir  ulniu  oiH-iat-if  ..  i  «  i  *  #  _ 


First  6  Months  $38,416 
Lower  at  $2,517,761 


hour  day,  Wondhiirners  were  then  in 
use,  automatic  counters  and  air 


,  i  Increased  expenses  again  more 
.  jthan  offset  a  g.aiti  in  gross  earn- 
I  ings  of  Canada  Northern  Power 


Heavy  Taxes  and  Higher  -  ing  on  a  "full  on," 

Depreciation  Australian  Wheat  Output  j  "  ti,p  lei'cgroin  f '  oni 

-  "  — !  Was  Lower  by  60  Per  Cent!  aircrafl  prudiiction 

Toronto  Bureau  The  Financial  Time*  !  _ _ _  iGlfl!  as  H  rosillf  uf 

Toronto.  —  Canadian  Wirebound  Ottawa  -Estimates  by  official  aii-  M'ini<">ns  and  Supply 

Boxes  ltd  in  the  veir  ended  Vnril  >0  The  various  .state.s  j„  o> ’ongements  .it  c  in 

Boxes  Ltd.,  ,n  the  .^ec  ended  Apt , I  production  of  wheat  ‘''’mploted,  detaih 


which  will  kee)i  their  iiI.Tin  opi'rat-.f  .  ,  .  .  » 

■  ...  r  '  1  I  forts  were  lieing  made  to  confine 

ing  on  a  full  on,  basi,,  f.ir  ih,'  r  .  ,  .  .  ■  i 

. . .  . .  u.sr  of  .st.'iinic.ss  steel  to  war  Indus 


net  nO.  1941,  had  net  profit  of  $111,129, '  j^,  Australia  for  the  season  1940-4.1 


war's  duration. 

The  telegram  from  t'le  Doiiiinion 
aircraft  production  diretior  ;aiil 
that  as  a  result  of  ilie  ."roils  of 
Munitions  and  Supply  M.nisrer  Howe 
"arrangements  are  in  nioe.  -.s  at  iie- 
ing  eompleted,  details  c.i  wliieli  ii  is 
hoped  may  he  aniiouiin  d  in  a  few 


irie..;.  Monet  inetal  was  tieing  sim¬ 
ilarly  restricted. 

"The  facts  are  simply  that  the 
demauil  for  nickel  has  exceeded  the 
.aipply  .uid  soinetliing  has  lo  he 
done  altoii,  it."  Mr,  Bateman  said. 

Mr.  Bateman's  statement  fol- 


book  ill  his  dinner  pail  was  later  ,o  learnings  during  Ihe  month  as  com-,  equal  to  $2.18  a  class  A  share  as  is  approximately  83,800.000  htish- 

participate  in  the  development  pared  with  la.st  .vear.  compared  with  net  of  $119,617  nr !  el.s.  according  to  the  <!ommerciaI  ! 1 wit  1,  Vhr  Tnt’ern.i- 

which  led  to  powerful  and  efficient  Gross  c.arnings  of  coipoiation  foi  jo.:!,;  an  .A  share  in  the  previous  Intelligence  Journal.  This  estim-  .u  ..-pek  •ifier  M-.i  i.  r  m  t*,,  lioiinl  .Nickel  <  ouidiuv  for  in  in¬ 
steam  locomotives,  steel  pas.senger  June  amounted  to  $422,448  against  ,.ear.  Profit  before  deprecia- !  ate  is  approximately  60  per  cent  *  wmi;,,,,  ai,UMi,i(-l  !h  o  "it  ' 'loased  output  involving  rxpendi- 

coaches  and  freight  cars,  refrigera-  .$40,.4bo  for  .luiie  of  last  .vear.  an  js8,000  hotter  loss  than  the  harvest  of  210.300,000  nceessa.  v  ,0  lav  orf  1  11,10!  lure  of  at.ou,  $25,o00,i,00  in  the 

tion,  heavier  rail,  comforts  for  pas- ;  increase  of  $l4.98.a.  Due  principally  .j,  j2!i2.73o  hut  depreciation  reserve  bushels  in  1939-40  and  vonipares  euiplovecs  iiere  ii  00x1  ihieeyeai  s 

sengers  and  railwa.vmen  alike,  the  j  to  higher  taxes,  however,  operating ;  increased  m  $S1,I40  from  $62.- :  unfavorably  with  an  average  har- '  jp^,^',  I'eniporirih  hpr  iU'C  n-'-.’iii'i  *  _ 

adoption  of  numerous  safety  devices  j  expenses  were  increased  by  $22,1.55  provision  .jumped  to  vest  of  177.700.000  bu.shels  in  the  ,,„ns  had  fallen  ihrnugh  for  ihe'e  .n-  T’rn.I,ie,,on  and  .sales  of  Dominion 

and  the  extensive  employment  ofau-|to  $2o2.464.  leaving  net  earnings  of  ,^,00.4^2  from  $22,165.  lo  leave  net  i  ten  .rears  ended  1939-40.  siriictioii  of  (  onsolidaied  h.nnhers  j  Woollens  Worsteds.  Lid  are 

tomatic  signalling.  j  $189,984  as  compared  with  $l9,,l,-74.  3^,  ;,i,ove.  After  cla.ss  A  di- I  H  "as  estimated  that  .approxim-  her.  *  nimiiiig  ar  loo  per  cent  eapaeiiv. 

Starfeil  As  .Messenger  I'.oy  |  J''oi'  Ihe^  six  months’  period  end-  and  transfer  of  ately  12,338.000  acres  were  sown  to  Sliorlly  after  .Mayor  Rns,'  .m  'with  civilian  (lemands  in  the  lead. 

During  a  career  extending  over  | $11,113  to  special  surplus  account, !  grain  in  19)0-n,  On  account  of .  nniincemcnt,  A.  I\  Olive,  enioloy- *  it  is  lei.oried.  Proi.oi  tion  of  mili- 

forty-two  years.  Mr.  Vaughan,  the !  ”,  $..ol  ‘  .1 61.  as  compared  "'to  parntd  surplus  account  ai  .April  30  the  extremely  dry  conditions,  how- !  men,  agent  for  liiteruinon,.!  .Nic  kel  j  lai  y  .sales  have  been  running  of 

new  r.  .N.  R,  president,  gained  i  ^  same  period  amounted  to  $221,311  while  surplus  ,  ever,  a  subsiaiitial  acreage  did  not  ,  Company,  arrived  at  Me  1-ikeliead  laie  ai  alioii,  L'O  iier  cent  of  total. 


days,  which  will  en.ible  H  is  plain  auuouiieemen,  by 


■  vMwrnw  nw  a  ITkff It/I  sieaiii  loeomoiives,  sieei  pas.sKiisei  ...  . . '•  iiseal  year.  I'roiit  oeiore  oeprecia-  <• 

III  KrI  HI  Alvllllllla  1  coaches  and  freight  cars,  refrigera-  $407,463  for  June  of  last  .vear.  an  3^^)  (a^es  was  $88, 000  better  less  thai 

ilvIlLlIJ  I  IjXaillilllU  I  tion,  heavier  rail,  comforts  for  jias- !  increase  of  $14,985.  Due  principally  3,  ^2!i2.73o  liiit  doiireciation  reserve  bushels 

11TII\ri  railwa.vmen  alike,  the  j  to  higher  taxes,  however,  operating  ;  „.3j,  increased  to  $81,140  from  $62.- i  unfavora 

WINp  «  Y  I  h  |UV|II|\|x  :  adoption  of  niimeroiis  safety  devices  j  expenses  were  increased  by  $22,155  while  tax  provision  .jumped  to  j  vest  of 
IT  II/Ju  Llil  1  LlliiJIvlilJ  !  and  the  extensive  employment  of  au- |  to  $232,464,  leaving  net  earnings  of  ,^ino.462  from  $22,465.  lo  leave  net  i  ten  year 


’  lo  run  full  out  for  the  dur.n  ion 

The  wire  from  Ottawa  r’.iin.'  less 
i  than  a  week  after  May.u-  C.  .M.  h’oss 


Minister  Howe  that  .'irrnngements 
bad  been  made  vviili  the  Inlerna- 
lioual  .Nickel  l  ouiiiauy  for  an  in¬ 


fo  Spend  $15,000,000  in  Next 
3  Years  According  to  Min¬ 
ister  of  Munitions 


tomatic  signalling. 

Starfeil  As  Messenger  Boy 


j  $189,984  as  compared  with  $197,154. 
For  Ihe  six  inonths’  jieriod  end- 


During  a  career  extending  over  | $11,113  to  .special  surplus  account, !  grain  in  19)0-4i,  On  a 
irtv-two  vears  Mr  Vaughan  the ' $-ol‘''61.  as  compared  with  p3,.n,fi  .surplus  account  ai  April  30  the  extremely  dry  condit 
=vv‘  r  N  R  president  gained  i *'*‘"’*‘  I''0'''O(I  of  $224,311  while  surplus  !  ever,  a  subsiaiitial  acreaj 

practical  experience  a  verv  thor- ! Operating  expenses_  were  account  has  been  brought  to  $154,- '  produce  a  crop.  For  this  i 


by  practical  experience  a  very  »hor- j  ‘  '  ‘  n„ainst  '?]  347  779  and 

lough  knowledge  of  all  branches  of  sfiio  o.,n  .n...-- 


Ottawa.-  According  to  Munitions  |  including  operaUon. !  !fh  "(.H  ons -lo""'"’"  ,  Working  capital  positio, 

Iin.ster  (.  D.  Howe,  arrangements  „.3ffip  |  ed  vv  th  amounted  30  compares  as  follows: 

ave  been  made  recently  with  In- '  ovomtivo  Power  output  foi  .lune  amounted 

^rnational  Nickel  Company  for  a  .60.620.551  k.w.h..  an  increase  of’  'V 

ast  expansion  in  production  "'hich  p.-erv  narf  of  Can  1.056,631  k.w.h.  over  output  for  Current  As.«ei.«  .  .  .  662.ft 

in  i„  . mtaintance  with  ever.v  pait  of  (an-.  h,-nnt.hf  the  total  <  ..rr.n,  i  .  .  292.3 


ion  .at  April 


produce  a  crop,  l  or  this  reason  the  for  the  stated  luirpo.sc  .f  siguiiig  .-..s  a,s  iicaiiist  -IP  jicr  cent  in  1940  .Mili 
area  liaivested  was  iielow  the  esii-  man.v  of  Hie  uilt*  .tircr.Hi  filant  .  tarv'  bii.siiics.s.  however,  is  expecicl 
mate  of  12. 338. 000.  1  workers  as  ito.s.-ible.  Tod,,..-  11  w.-islp,  inerease.  sliorlly. 


nrnational  Nickel  Company  for  a  administration,  and  an  intimate  ac- 
a.st  expansion  in  production  "'htch  ,3j„,^„pp  p^p^^  ., 

ono"ooo'  H  7  ada  and  the  conditions  and  require- 

lo.nno.OOO  during  the  next  three,  ^,1  ,j,p 

rru  '  ,*  _i-  XU  try  from  a  railway  point  of  view. 

There  was  tending  to  be  a^p  n^^^ers  among  his  friends 
7  Canada  and  ^^3  ^„p  Canada’s 

ve  Lnited  States  but  ,t  is  hoped  3^^  commercial  life  and 

ia  the  expansion  of  the  indu.stry  j^  ^^.p„  ,p  ,h„u.sands  who 

•HI  result  in  our  needs  being  met.  3,.p  p.^^jupn,  business  and  pro- 
Ir.  Howe  said.  1  the 


lOJI  1940 

»  $ 

692. MR  481,291 
292.39  1  1  53.595 

400.285  32  7,696! 


I  to  .60.620,551  k.w.h.,  an  increase  of.  »  $ 

11,056,631  k.w.h.  over  output  for  Current  As.«d.«  .  .  .  692!6;R  481.291 

!  .lune  of  1940,  and  brought  the  total.  Current  Liabilities  .  .  292.39  1  1  53.595 

'  for  the  six  months  to  3-1.312.28.5 !  ^  37-,^ 

k.w.h.  as  compared  with  3i  9,454„9,-).7 

'k.w.h  for  the  same  period  of  1940.  Cash  is  up  to  $144,073  fr-mi  $57,- 
I  As  at  the  end  of  June  25.635  cus-  207  with  receivables  up  $47,- 
lomers  were  being  serv*ed  b3'  the  :  23i  lo  .$2.71,326.  Inventory  Is 
company,  an  increase  of  1.123  over  :  some  $83. 000  higher  a,  $282, 2J1. 
the  number  being  .served  at  .lune  Among  current  liabilities,  ac- 


ait-  |li  UilJiilClll  ill  WU.-IUt.*  tXHKJ  I'lvr  ,  1940 

I  fessional  circles  throughout  the  7  '  ‘  ' 

Dominion  and  the  tinited  States.  I  Comparative  earnings  are  as  fol- 


Canada  played  an  important  role  States.  !  C’ 

the  w-ar  as  the  world  s  greates  :  HP  intimately  acquainted  with  !  lo"' 
ckel  producer.  It  was  vital  that  ;  ....ft  tr, ' 


ickel  producer.  It  was  vital  that  ; 
"le  meet  the  present  demand  and ! 
its  was  the  reason  for  the  hig  ex-  1 
msion  planned  in  the  Internation- ! 
t  Nickel  Company’s  production.  | 
.Mr.  Howp  expressed  hope  —  and  1 
=lief — that  Canadians  would  react  ' 
n  a  patriotic  way”  to  the  cam-  j 
Hgn  now  in  progress  to  bring; 


;  many  of  the  staff  from  coast  to  i,rvF_ 

■  coast.  GroirKarn 

I  Robert  Charles  Vaughan  was  horn  Oper.  Lxp. 


'  in  Toronto  57  years  ago.  His 
*  father  was  Robert  Crawford  Vaugh¬ 
an.  a  builder  and  contractor.  He 


j  Net  Earn. .  . 

I  SIX  MONTHS— 


1941 

1940 

Incr 

$ 

6 

t 

422.448 

407.463 

1  4,985 

232,464 

2  10,309 

22.155 

189.984 

197,154 

-7.170 

l.l  12.220 

1 .208,399 

•96,1  79 

1,405,541 

1.347.778 

5  7,763 

2.517,761 

2,556.1  77 

•38,416 

9out  a  .50  per  rent  ''eduction  in  ^  ^„„p^p  He  began  his  railway  ca- 


I.  R.  Cockfield  Appointed  | 
Controller  of  Aluminum  | 


Price  of  Natural  Gasoline 

Imperial  Oil  has  announed  an  in- 


vn-essential  use  of  gasoline.  He  |  ,.pp,.  fifteenth  - 1- - 

;  the  rmid'Tottavva  thin'^s'ua^^  Imperial  Oil  HoistS 

I  tne  loan  in  uu.iwa  man  usual,  ladder.  He  secured  a  job  as;  .  r  .  i  ^  i* 

—  ...  .  I  messenger  boy  with  the  c.P.R.  in;  Price  of  Natural  Gasoline 

I.  R.  Cockfield  Appointed  j  1898  and  won  speedy  promotion  to  — - - - 

£  AI  •  ;  clerk  and  stenographer.  In  July,  Imperial  Oil  has  announed  an  in- 

Controller  or  Aluminum!  7902  he  joined  the  Grand  Trunk*  crease  in  tlie  posted  Held  price  of 
_  I  Railway  and  a  year  later  went  to  i  natural  gasoline  produced  from  T. 

Oft-iwi  It  It  Coel  field  of  i  Canadian  Northern.  |  V .  gas  in  A  alley  ab.sorjition  tJants. 

Ottawa  H.  U.  loikfiiUl  ofi  onnorfu- 1  Retroactive  to  July  Iti.  •.M-iioiiiid 

ontreal.  lias  been  apiioinied  direc- l.»04  he  had  Ins  fust  o]  pot  u  vapor  pressure  iialiirai  aaso- 

1-  ,7f  ..iiiii.ii.iini  ...•oiiiwi ion  .11111  iii«  !  Ry  to  Widen  his  knowledge  of  gen- i  '«it'oi  '  '  „  n.iiiu.ti  ,^<iso 

II  of  aluminum  inodiuHon  anti  ilis-  •  i.,  ftmt  ve..r  !  line  will  cost  $2.28  a  barrel,  .ui  in- 

■ibiition  of  the  Deparimeiit  of  .Mii-if ‘R  lailioad  luatteis.  In  that  >eai  ;  .  .  birrel  -inil  17 

ition«  .mit  --tmiolv  ii  is  'niniinnee'l  !  1*®  "'".9  aitiiointcd  secretary  to  the  cit.ast  ot  ..  l  cents  .i  oaiiti,  .in  i  ii 

itioii.s  and  Supiilv,  it  is  annouiu  i  ,1 ,  m-in-iger  :  •‘‘'id  vat, or  iiressiiic  naliir.tl 

■re.  He  will  serve  w  iHiout  reinuii- i  vice  pi esiut  nt  anti  geueiai  managti  ...  ,, 

..,ii,,„  !  of  the  Canadian  .Northern  tiiid  as  "*••  *'*••  $--4  1  .i  i.nul. 


!  counts  payable  are  $12,600  higher 
at  $127,293  and  provision  for  taxes 
I  $78,000  higher  at  $100,460. 

■A.  51.  Dunn,  president,  states  that 
'  to  meet  the  requirements  of  in- 
I  creasing  business,  certain  proper- 
i  ties  adjoining  its  Toronto  plant 
were  acquired  by  the  company  and 
a  program  of  plant  rehabilitation 


during  Hie  next  fiscal  period. 

Celtic  Knitting  Sales  Hold 
But  Earnings  Trend  Lower 

Sales  of  Celtic  Knitting  Company  ; 
in  first  half  of  current  year  have 
held  at  lit  10  level.  Beeause  of  high-  ; 
er  wa.ge.s  and  liiglier  jirices  for  raw  ; 
materials.  Hiis  lias  not  been  re¬ 
flected  ill  net  earnings.  I'roduc-  ' 
tion  is  declining  in  Hie  currmit 
year  iiwing  lo  lack  of  manpower. 
Ilai'iiin.gs  are  not  expected  lo  eiiiiai 


Cp  lo  Hie  iiresent,  .Mr.  Cockfield  '  »"'  •'  ''""‘O  contact  willi  offi- 

i'«j  liHf'ii  iictiiiiT  in  ‘1  wliiil  siiiii*  t*t*is  iiiiil  oiHjiIoyt*i's  in  till  .iki  'a'iki'i* 

IS  netii  aiiiu*.  Ill  a  sonu  v\  lai  .mu  .prviL  ov^r  -.li  of  prices  of  iKilural  i-asuline  IE  i  .  -MI.MOKAI.  GI'IIM  T 

r  capaeily  in  (  anada  on  liehall  ol  sei\ut'  o\ei  ail  setiions  oi  ,  •  •  ihmc 

e  TM\.  Alinisiry  of  Aircrafr  Pro-  fin’  system.  lie  never  overlooked  ■  *  ^  .1  Itriii.-^li  Goluiulda  Department  of 

iction.  W'itii  Ihe  iransfer  of  all  tiie  an  opportunity  to  learn  something  Aiiproxiniately  lOO  liarrcl.s  o|  na-  final  esHiiia-e  on  mine  ino 

irrhasing  activities  in  Canada  of  new  about  railrnaiiing,  whether  by  '"''ai  gasoline  are  extracted  eiei.x  (inciton  of  Hie  I’rovinee  tor  lit  to 
at  minisiiy  lo  Hie  Deiiarlmcnt  of  ilsiening  carefully  to  the  discus-  ’•'’'  ahsoriitton  plants  nf  Hie  pi3pp3  (bp  (n,;H  v.Hii<‘  of  $7.5.3.'i2. 

initirins  and  .-Siiptily.  lie  will  mn-  sions  of  executive  officers  while  Rojalite  Biitish  .Amciioan  and  Has  7;;n.  a  new  lii:4h  la-cord  ami  an  in 
'ue  <n  fulfil  similar  functions  on  acting  as  secretar.v  at  an  important  •  foducts  plants  ftom  Aal-  p,.p3t;„  .tq,7fiHi«;q  over  the  iire- 

half  of  thetanadian  government. !  conference,  nr  hy  the  odd  few  inin- i  •^'’  !  vio-is  year.  Lode  gold  produciir.n 

H  R.  Cockfield  is  managing  direc-  utes  of  informal  chat  with  a  train- j  Natural  gasoline  Is  valued  as  a  |  ^.gp  $22,1  13,091  and  placet  goM 


as  aiMionuea  sccreuii.v  lo  no-  ,  .  ,  ,  vear  owing  lo  lack  o 

resident  and  general  manager  j  I**""'/  '‘"'7  ,‘'7>7'i"'  "“  ,"1  Faniiims  are  not  ex|)ei 

1  Canadian  .Northern  and  7.  V!'!*  \  or  previous  ycat 

came  into  contact  willi  ,,iti- |  oii  i licit  a.--t  ol  ..  i  et  nts  .i  .la.i'l. 


SAY  OX  FUR 


)vees  ill  all  hraiiclies  '  1  liis  is  Hie  liisl  iiiciea.-p  in  Hie 

over  all  sections  of  l-rices  (if  natiirai  casulinc 

He  never  overlooked  !  J""e.  19.JS. 

to  lenrn  somethinir  A|)proxi Ilia tely  7 00  ha ircl.s  of  na- 


■»  tr\N  ^ 


ley  gas. 

Natural  gasoline  Is  valued  as  a 


* 


places  Hie  |n,;H  v.Hii<‘  of  $7.5.3.'i2. 
73-1.  .9  new  liigh  record  ami  an  in 
.crease  of  $9,761,163  over  the  t're- 
!  vio-is  year.  Lode  gold  produciir.n 
I  was  $22,1  13,091  and  placet  goM 


evi'  Cockfield,  Brown  &  Co..  Mont-  master  or  section  foreman  while  "'Part"  of  raising  the  octane  rating  $], 2 36,928.  Coal  output  w-as  w-orth 
'W*U-knowa  advertising  ag€ncy.i"oa  the  line”  with  his  chieif.  1  gasoline  processed  from  Turner  |  |;  o^g  925  ^  gain  of  ?606  nno _ 
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f hj  f tjiaiirtal  ftes 


I  effecuv=  C'rt’inly  not  hy  p<;rmjtting  rlomcstic  prices 
to  be  pushed  up  to  neor-inflation  levels  as  has  I'c’en 
done  with  a  number  of  commodities,  chiefly  food- 
ill  stuffs,  in  recent  months.  Those  who  cannot  afford  to 
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as  they  see  more  fortunately  placed  citizens  buyinj 
And  those  who  can  afford  to  buy  complain  of  profiteer¬ 
ing  on  th°  part  of  producer,  processor  and  retader. 
One  solution  might  he  for  the  government  to  fix 
prices  to  the  producer  and  processor,  and,  where  con- 


Democracy’s  New  Language 


AYithout  any  great  fanfare  the 
world  has  been  witnessing  durine 
th»  past  few  iioiitlib  a  revolution, 
an  upheaval  as  thoroughgoing  and 


la,  on  a  year;  tl  7'  for 
00  a  >-ear  Cinadian  funds. 
>-ear;  i2  00  for  six  months, 
year,  $5  00  for  six  mon'ha. 
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-  -  Nt‘55's  Etiltor  servation  of  supplies  becomes  necessary,  impos°  a  ape-  j  as  productive  of  unorthodo.v  phen- 

_ i  cial  sales  tax  which  would  be  large  enough  to  place  I  omeiia  as  any  that  have  taken  place 

the  commodity  out  of  the  reach  of  the  mass  of  the  during  the  inttrregriiiin.  It  is  the 
citizens.  In  this  wav  those  who  could  afford  to  in-  awakening  of  democratic  to 

,  ,  w  ,  1  .  .  ,1  r  tlip  world  in  which  he  finds  hini- 

dulge  themselves  would  be  contributing  to  the  war  ef-  awakened,  his  sud- 

11  our  offices  or  j  fort  of  the  country  by  doing  so  and  those  deprived  ascendanc.v  in  ilie  gentle  art  of 

I  of  their  ability  to  purchase  would  have  no  justifiable  the  diplomat. 

complaint.  The  same  tax  could  be  used  to  reduce  the  ,  One  has  but  lo  read  the  late  Am- 
consumption  of  non-essentials.  '  bassador  William  E.  Dodd  s  diary 

There  have  been  in  evidence  elemer*'s  of  inflation 
m  the  price  trend  of  foodstuff.^  of  late:  and  the  gov¬ 
ernment  has  no  desire  to  let  the  price  structure  get 
out  of  hand.  Th®  special  sales  tax  system  cf  making 

rationing  effective  would  eliminate  any  such  tenden-  the  pre-war  ye.ir.s  with  the  forth- 

riuht  speech,  th“  untrammelled 
statement  of  aim,  the  honest  stead¬ 
fast  purpose  and  the  clear  tore- 

What's  Sauce  for  the  Goose — 

IF  ANY  general  fault  has  been  found  with  the  re¬ 
cent  steps  in  connection  with  gasoline  conservation  It 
has  b'^en  that  the  steps  have  not  been  drastic  enough. 

The  most  general  comment  has  been  that  if  there  is 


to  realize  the  distances  in  time  and 
mental  space  that  have  been  tra¬ 
velled;  to  he  able  lo  compare  the 
oozy  politeness,  the  diniwitted  tact¬ 
fulness,  the  hopeless  guesswork  of 


knowledge  ot  today 

Time  was  when  ‘that  bad  man' 
had  but  to  seductively  wriggle  his 
shoulders  and  to  speak  va.iriiely  of 
saving  western  ci'.  llization  trom 
bolshevism,  and  diplomats  would  at 


Industry’s  War  Achievement  .  .  ^ . 

CANADIAN  INDUSTRY  h.as  nothing  to  be  ashamed  a  shortage  then  let  us  have  ration  cards  so  that  the  |  ""rfngsfdc^'seL  ''trLf  w'^hlclf "to^  wu” 
of  in  Its  war  record  up  to  date.  Figures  released  last  load  may  be  borne  by  all  in  an  equitable  m.anncr.  There  „ppg  tj,p  stal-ilizatlon  of  Europe  | 
week  bv  the  Department  of  Munitions  and  Supply  '  i?  every  reason  to  believe  that,  for  the  great  mass  of  and  the  pacification  of  the  Unl- 

show  that,  ill  the  2-year  period  from  July  14th,  lfll9  i  the  Canadian  public,  the  cutting  down  on  its  gasoline  verse,  it  was  an  aimless,  hopeless  ■ 

to  June  .'ilOth  1941  a  t'^tal  of  almost  two  billion  Jol-  consumption  is  not  a  particularly  hard  dose  to  take  diplomacy  hut  It  was  considered 
lars  in  contracts  and  commitments  were  made  by  the  ,  m  order  to  help  along  the  war.  million  little  people  in  the  cockpit  ' 

uepartmrnl  for  Canadian  and  U.K.  account,  the  great  They  must  retain,  however,  the  right  to  criticize  continent,  but  they  were  be-  ’ 

bulk  of  wViich  were  flared  in  the  Dominion.  ^  the  fairness  cf  the  situation  and  they  do  not  regard  devilled  by  th"!]  ecmoraic  troubles  , 

These  huge  extraordinary  requirements  of  all  types  ;  it  as  heresy  to  suggest  that  som.e  of  the  Army  joy 
of  arm.a  ments.  munitions,  and  other  war  supplies  have  rides  be  cut  down  if  it  is  necessary'  to  cut  down  on 

been  produced  despite  a  .steadily,  a  widely  expanding  civilian  pleasure  jaunts.  On  Saturday  last  the  Toronto 

dem.and  from  the  regular  trade  for  m.iny  good.-  and  Police  held  their  annual  gam.es  with  the  surprise  of  , 
materials.  Thus  is  indicated  a  smooth  and  effi-’ieat  the  day  being  the  arrival  of  around  1.000  soldiers  from  ! 


By  EDWARD  C.  ERTL 

their  past  wher.  the,-,  quite  human- 
.  ly.  are  more  conceiimd  about  their 
I  future. 

Then  .M”.  Ldin  spoke  of  his  five 
points;  Mr.  Jvoosevelt  e.xpounded 
the  l  our  i- repil-'iiis  'vhich  should 
have  been  self-evident  since  the  days 
,  of  Gutenberg's  first  Bible.  Lord 
Halitu.  siiOKi  Oi  oui  new  ordei 
with  that  luciditj  tliat  is  one  of 
j  his  great  ass°'.b.  And  when  Mr. 
Hess  had  flown  to  Scotland  and  foi 
a  few  days  nad  coiifounded  the 
weary,  hp  was  fini:  lied  off  by  Mr. 
Bevin  s  classic  'eniurk;  "Why,  that 
man  is  just  a  ‘  .'azi.  " 

This  was  inoeed  a  new  way  of 
stopping  :lie  e.icmy'-:  campaign.  But 
the  most  inpre.eder -ed  action  ot 
thl.s  novel  war  of  clear  minds 
against  fuzz>  (hinging  was  prob¬ 
ably  Mr.  Chii .'('hlir,;  open  aiipeal  to 
thp  Italians  i)  thre-x  over  Musso¬ 
lini's  ostp.isibi  lPi,ai  regime.  Now, 
that  is  h.srdly  an  unreasonable  re- 
quesf  con.sideriiig  4ihat  Miissolini 
had  done  lo  It.ily,  '  uf  it  presented 
a  new  vl.sion,  unte'i^'-ed  by  form. 

Sf,  if,  if* 

This  new  oiplor-iacy  then  does 
not  wish  to  r' 'a!  with  puichasable 
leaders,  with  fenf  sttting  states¬ 
men  who  are  only  ;ip|d  iipriaht  h> 
their  own  pomrosit;  and  the  starch 
of  their  conceit.  It  would  rather 
deal  with  ihuse  fr  'tu  whom  the 
power  lo  govern  Is  dprived,  the  po- 
litlcalb'  IllUc.ale  wn.i  npverthe|es.s 
can  read  a  hand-writing  on  the 
wall.  To  do  this,  the  new  diplo¬ 


macy  had  to  ereak  it  had  to  show 
the  wares  we  bave  to  offer. 

J'Oi  inauy  nioiiC  r-  we  had  been 
tongue-tie-1.  \\  e  'p.-kt  of  freedom 
but  had  nothing  U  say  of  security 
and  evpn  thoiigh  w  i'  still  remember 
the  last  war's  projicms  we  would 
not  act  upon  the  knowledge  that 
llermany  .4  as  not  taki-n  hy  fourteen 
divisions  but  by  M'ooorc-w  t5’il5on's 
fourteen  points.  Our  approach  to 
the  quest!  )n  of  f  voliition  on  the 
Continent  bad  been  decidedly  that 
of  amateurs  J.ot  '  a-iing  pointed 
him  towards  an  Ootainable  future, 
wo  expected  tl.e  a.ii’rtge  European 
to  go  and  prepare  for  himself  a  va 
cuum  by  disposing  cf  his  present  op¬ 
pressors.  ,\or  rouhi  we  e.xpect  him 
to  find  his  way  back  into  the  thir¬ 
ties  when  stated-men  would  wink  an 
eye  at  each  other  and  call  it  a 
treaty. 

This  almost  neurotic  refusal  to 
speak  of  the  possibilities  of  the  fu¬ 
ture  ns'arly  w'oi,  too  far.  Then  the 
floodgates  were  opened.  Democratic 
man  suddenly  realized  that  no  sys¬ 
tem,  no  maiti-r  how  preferable  It 
may  he.  can  live  long  when  its  do¬ 
minant  featuie  Is  one  of  frustration, 
its  dominant  mien  one  of  apology. 
Now,  after  hsving  been  victimized 
for  years  oy  a  guilty  feeling  as  the 
‘have-nots'  -wei-p  clamoring  for  Le- 
bens-Raum,  our  side  finally  took  a 
leaf  out.  of  li’.eir  book.  Now  wo 
have  become  tne  Impertinent  have- 
nots  of  the  (leir.ocraMc  world,  -who 
(Continued  on  Page  7) 


and  always  victimized  by  the  man¬ 
iacs  of  the  right  and  the  left;  they 
were  always  caught  In  trade  de- 1 
piesslons  and  street  riots  and  they 
would  be  grate.ul  for  being  saved. 

Whoever  heard  of  these  people 
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adjustm.enr  -f  production  facilities  and  m.ethods  in  or-  C.amp  Borden  some  60  or  so  mile.s  a-way.  This-  large  knowing  what  ailed  them,  or  what 
cler  to  meet  the  problems  posed  by  the  exigencies  of  force  of  men  came  down  to  Toronto  in  gasoline-eating  they  -wanted?  Thus  the  reasoning 
w”-  Bren  gun  carriers  and  large  motor  lorries,  thereby  - 

The  task  ot  readjustment  which  was  undertaken  consuming  a  great  quantity  of  fuel  we  are  told  is  pre-  to  tho  Nazi  and  I'ascisi  conspirators 
just  a  !itll“  more  than  a  year  ago  was  anything  buticious:  this  for  an  outing  that  ranked  equal  with  a  everywhere, 
a  simple  on-'.  Even  during  the  early  m.onths  of  foe  civilian's  picnic.  While  civilians  arc  told  that  they  j  if-  if-  >f- 

should  crowd  into  each  others'  cars  to  help  save  gaso-  Now,  we  ar^  no  longer  deceived. 

I  line  it  is  a  fact  that  in  our  Army  camp.s  gasoline  con-  ‘^i^'^rchlll's  word 

,  .  .  J  -f,  ,  for  It  that  democratic  man  will  no 

I  suming  vehicles  are  being  run  around  with  gay  aban-  j^nger  be  seduced  s-^  naively.  The 
don  and  an  apparently  total  disregard  for  the  cost  of  latest  manoeu-  ie.  designed  to  probe 
try  become  apparent  When  the  necessity  did  arise  it  their  operation.  again  In  the  depths  of  human  con- 

was  foisted  on  an  industrial  comm.unity  which  had  Canadian  citizens,  although  already  heavily  loaded,  fusion,  "'•ts  not  even  a  good  try. 
been  developed  purely  for  peace-time  production  and  will  not  begrudge  any  further  sacrifices  that  may  be 

with  executives  and  technicians  who  had  little,  if  any.  demanded  so  that  our  forces  may  have  the  means  points  alone,  the  number  of  points 

knowledge  -.f  or  experience  m  production  of  arma-  yith  which  to  fight.  However,  there  is  such  a  thing  on  our  side  is  'nouiiimg  rapidly, 
ments  and  munitions.  as  civ'ilian  morale  and  it  is  a  very  important  thing.  '  In  that  momentous  week  when 

Some  assistance  from  British  and  U.S.  technicians  Flagrant  abuse  of  privilege  by  any  group,  whether  in  Germany  atta  -ked  tne  east  after 

v/as  recruitid.  particularly  in  the  fields  of  airplane  the  armed  services  or  not,  can  be  most  destructive  to 

and  tank  production,  but  a  noteworthy  task  has  been  that  spirit. 

achieved,  n.=‘\  ertheless.  m  building  up  the  war  produc-  i  — - 


war  few  industrial  plants  were  geared  to  war  pro¬ 
duction  on  any  scale  whatev'er  and  only  with  the  Nazi 
dash  into  Scandinavia  in  the  Spring  of  1940  did  the 
need  for  wtc  production  on  a  major  scale  m  this  coun- 


tion  facilitie.s  ot  the  country  to  the  point  at  which  it 
is  today.  Canadian  plants  are  now  turning  out  war¬ 
ships;  aircraft — both  bombers  and  fighters;  tanks  and 
other  armoured  vehicles,  big  guns  and  machine  guns. 


when  the  vorid  fairly  creaked  with 
minds  being  mode  up  in  quick-time; 
in  that  week  tne  uew  diplomacy 
garnered  us  fust  fruit.  It  refused 
to  be  taken  in.  What  Mr.  Chur- 


All  Can  Serve  | 

In  this  matter  of  wartime  con¬ 
servation  of  gasoline  and  oil.  co-  ! 
operation  is  the  order  of  the  day.  j 
It  is  .lust  another  call  to  national 
service  and  personal  sacrifice  with 
one  great  goal  In  view — the  win¬ 
ning  of  the  war. 

The  new  regulations  involve  no 
real  hardships,  merely  the  sacri¬ 
fice  of  a  little  pleasure  and  con¬ 
venience. 

Let  everyone  therefore  do  with  a 
glad  and  willing  heart  what  is  best  i 
for  all  and  what  the  government 
demands  of  us.  | 

It  is  a  privilege  to  serve  in  any  | 
way  our  country  s  riahteous  cause  i 
Some  fight  with  planes  and  some' 
with  gun.s  and  some  with  ships  at  i 
sea.  but  all  of  us  can  share  in  thl.s  i 
great  fight  for  freedom  by  our 
loyal  co-operation  in  the  national 
war  program. 

The  war  must  be  won.  And  it 
will  he  won— but  only  at  the  price 
of  sacrifice  and  service. — The  Hali¬ 
fax  Herald 


Life  Insurance  Carries  On 

THE  \'ICTORY  LOAN  campaign  of  last  month  was  chill  really  said  in  that  most  cour- 
appeircntly  a  success  in  other  directions  than  in  the  aeeous  addreps  of  hit  life  one  Sun- 

•i-,TYinniHr,n  hnmH--  anH  amount  of  ovcT-subscription  and  the  number  of  -ub-  ^  ''’as  this;  No 

rifles  and  axamunition,  c-hello  and  bomb^,  and  a  no.t  fmryt  fVio  loneer  does  democratic  man  have  to 

^4*  i  scriber?  it  one  may  judge  from  the  experience  of  tne  i  i  i  ..  i. 

of  other  wai  equipment.  '  .  .  ^  Lis  soul  tor  a  mess  of  peace. 

Credit  must  also  be  given  to  the  textile  industry;  insurance  companies,  it  helped  considerably  ir  the  loneer  must  we  rely  on  the  cer- 
m  Its  Ihre^  mam  branches;  meat  packers,  creameries,  object  of  encouraging  thrift  among  the  ebrations  of  the  rig.-it  or  of  the  left 

etc.;  the  clothing  and  boot  and  shoe  industries  and  Population  of  Canada.  have 

many  others  which  have  been  called  upon  to  meet  the  "^*’6  majority  of  the  life  companies  report  that,  des-  i  miasom  of  anc'llleT'.  Commu- 
governm.ent  demand  for  their  products  for  war  pur-  P’^®  the  fact  of  most  of  their  salesmen  being  O'-cu-  remains  a  problem,  but  we 

poses  while  continuing  to  serve  as  efficiently  as  for-  ,  P‘®^  durmg  the  greater  part  of  June  in  helping  the  ^vlll  -.vith  It  in  our  own  good 
merly  their  regular  trade  ■  Victor;’  Loan  campaign,  and  in  the  fact  of  the  nuge  time,  at  o.ir  leisure  as  it  were. 

"  praise  extended  to  Canadian  industry  by  Lord  Bea-  subscribed,  or  contracted  for  by  Can-  He  cou.d  say  all  that  because 

berbrook  during  the  past  week  for  the  speed  with  business  written  during  the  month  held  ' ''uth  Jhat  perf.  ct  timing  that  is  de- 

hear  wall  up  rematkalrlj  well,  and  in  the  case  of  several  com-  uiocrac.\  .«  latest  achicxement  he  had 

panies  actually  showed  an  improvement  compared  with  JnTe^^LfgoeV  beyond'  tha*!  of^’de: 

laat  ;,'ear.  ,  fence.  He  has  proclaimed  for  all 

Experience  of  the  past  decade  demonstrates  m  no  '  to  hear,  ihat  our  aim  is  an  econ- 
uncei-tain  manner  the  extent  to  which  Canadians,  .is  ou-iy  in  which  coimnunlsm  would 

‘llions  of  5vith  our  cousins  across  the  border,  have  become  in-  I  tutihty;  a  political 

worlq  in  -whicn  there  would  be  room 


years,  according  to  the  proponents 
of  the  scheme,  and  seven  years  or 
more,  according  to  it.®  opponents, 
before  any  power  -would  be  avail¬ 
able  from  the  development,  or  any 
deep-draft  vessel  could  navigate  the 
waterway. 

A  more  realistic  explanation  of 
the  hurry  to  get  the  scheme  under 
way  Is  that  the  administrations  in 
both  countries  now  have  virtually 
unlimited  po-wers  of  taxation.  Thev 
are  trusted  to  use  these  po-wevs  - 
wi.sely  in  the  cause  of  national  de¬ 
fence.  and  the  cost  ot  anything  they 
may  undertake  is  not  counted  if  it 
can  he  shown  to  hear  some  rela¬ 
tion  to  the  war  effort. 

After  the  war.  when  we  shall  still  ‘ 
he  paying  enormous  taxes,  the  St. 
Law’rence'  scheme  would  be  dis¬ 
cussed  c,ali-iily  and  reasonably,  on 
the  basis  of  -whether  its  promised 
benefits  .justify  its  expense.  The 
fart  that  the  defence  issue  has  to 
he  brought  to  its  support  now  is  j 
sufficient  reason  for  deferring  the  ^ 
matter  until  after  the  war. — Char- 
lottet05vn  Guardian 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 

!  The  late  Duncan  Coulson,  gen¬ 
eral  manager  of  th“  Bank  of  Tor¬ 
onto,  was  known  as  a  most  conser¬ 
vative  type,  and  was  not  given  to 
speculations.  His  -will  shows,  ho-w- 
evor,  that  he  managed  to  amass  % 
fortune  of  nearly  three  quartets 
of  a  million.  His  estate  Is  valued 
at  $693,056,  of  -which  $506. ZS3 
,  was  in  stocks  and  bonds. 


Bruce  Ismay,  whose  name  was 
so  prominently  before  the  public  at 
the  time  of  the  Titanic  disaster,  has 
resigned  his  position  as  director  of 
the  International  Mercantile  Mar¬ 
ine  Co.  and  is  a  member  of  its  Brit¬ 
ish  committee.  The  International 
Mercantile  Marine  Co.  holds  all  the 
ordinary  shares  of  the  White  Star 
Line,  which  is  thus  under  its  con¬ 
trol.  The  White  Star  Line  was 
founded  by  the  late  T.  H.  Ismay, 
who  was  chairman  ot  the  line  until 
his  death.  His  son.  Mr.  Bruce  Is- 
may,  succeeded  him  In  that  posi¬ 
tion,  and  was  responsible  for  the 
great  developments  in  the  size  ot 
vessels  of  the  White  Star  fleet  and 
in  accommodation  provided  by 
them. 

Fleming  Blanchard  McCurdy, 
M.P.,  wh-ose  appointment  to  what 
will  apparently  be — in  the  absence 
of  Sir  Sam  Hughes  -  the  ohUf  ad¬ 
ministration  of  the  Militia  Depart¬ 
ment  was  extremely  well  received 
this  week,  is  a  man  of  singularly 
high  and  varied  attainments.  Mr. 
McCurdy,  who  Is  one  of  the  be.®t 
known  financiers  and  business  men 
of  the  Jlaritime  Pj-ovinces,  will  be 
Parliamentary  Secretary  of  the  Mi¬ 
litia  Department  ta  new  office  re- 
semblinc  the  Under-Secretaryship  in 
England),  a  member  of  the  Mili¬ 
tia  Council  and  its  chairman  in  the 
absence  ot  the  Minister.  No  sal-ary 
Is  attached  to  the  office.  Mr.  Mc¬ 
Curdy  entered  Parliament  in  1911, 
defeating  Honourable  W.  S.  Field¬ 
ing.  H“  established  the  firm  of  F. 
B.  Curdy  and  Company  in  1901.  on 
leaving  the  service  of  the  Halifax 
Banking  Company,  and  since  that 
time  has  been  prominent  in  the  de¬ 
velopment  of  Nova  Scotia  industries 
generally. 


SCRAP  BOOK 


which  it 
merited. 


'got  off  the  mark'  has  indeed 


Given  Pledges  Must  Be  Kept 

IT  IS  NOW  a'oout  SIX  months  since 


Canadian?  pledged  themselves  to  "Save  for  'Victory."  snrance  minded.  And  Canada  has  much  to  congratu-  f^,.  gjj  j^..  avenue  for 


to  apply  the  small  cash  savings  to  the  regular  pur¬ 
chase  of  IVar  Savings  stamps  and  certificates.  There 
are  mdicdtionc  that  not  all  these  pledges  arc  being 
hon-irecl.  Ir.  many  cases  budgets  made  last  February 


late  herself  for  on  the  fact. 


talent.  .4  world  so  cognizant  of  its 
o-ivn  strength,  so  resolute  of  its  own 
progress  -'toes  not  have  to  fear 
;  communism;  it  can  indeed  offer  as- 


Pity  the  Poar  Information  Minister! 

,  ,  ,  ,  ,  ^  i  the  LATEST  shake-up  in  the  Ministry  of  Infor-  '  Fisfance  to  those  wnom  commun- 

to  include  the  regular  buvmg  of  stamps  have  been  ism'®  lnron«isroncv  has  thrown  into 

,  ,  ,  ^  u  I  V.  fi,  •  I  mation  at  Whitehall  once  again  draws  attention  to  the  1?  ■  “ 

seri.-euslv  knocked  about  by  the  increase  in  Defence:  .  the  doldrums. 

practical  impossibility  of  maintaining  a  censorship  -  tf:  if,  if. 


which  will  gam  even  a  semblance  of  respect  in  any 

,  ,  J  country  where  free  speech  is  still  permissible, 

of  numerous  essential  and  non-esscutial  ■  ^  ^ 

Since  the  beginning  of  the  war  changes  at  the  in¬ 
formation  branch  of  the  British  government  have  been 

into  a  family's  budget.  The  sacrifices  promised  six 


It  all  s’.arttd  a  few  months  ago. 
The  first  attempts  at  rallying,  not 
the  puppets  who  qjake  in  their 
boots,  but  the  people  of  the  con¬ 
tinent  themselves  were  not  too  suc- 


Tax  deductiers.  by  Unemployment  Insurance  contrl 
butions  and  last  but  not  least  by  the  unwarranted 
skyrocketin.^ 
foods. 

These  obstacles  to  a  continued  saxdngs  drive  are  ,  ^  ,  , . .  . .  ...... 

serious  but  they  can.  in  most  instances,  be  worked  ^  the  new  Min-  ,essful.  Dor  ve  had  tried  to  take 

into  a  family's  budget.  The  sacrifices  promised  six  been  chosen  for  qualifications  entirely  differ-  the  easle,st  way  our  by  again  ap- 

months  ago  are  still  necessary,  more  so  m  fact  than  from  these  possessed  by  his  predecessor.  Every 

,  .  ,  one  of  them  m  turn- — even  Duff-Cooper»  who  could  ^9^*^  Lurofe  to  pieces  be- 

have  given  Barnum  keen  competition  —  has  been  •  Little  had  we  realized  that 

It  IS  strongly  to  be  hoped,  indeed  one  must  e.xpect,  T  ^  ....  ^  ...  Gie  men  and  xomen  to  -whom  we 

that  the  individual  person's  resolution  to  buy  stamps  i  sneers  and  angry  criticism.  ^  appealed  were  not  concerned  about 

legularly  is  not  weakened  by  the  sudden  arrival  of  incumbent  is  a  newspaperman-a  finan-  th.ir  ever  molting  frontiers  but 

the  vacation  season  or  by  an  urge  to  buy  more  con- j  newspaperman  of  all  things!  It  will  be  interesting  I  about  bread  ami  work  and  the  de- 

,  ■  to  -watch  his  progress,  or  other-wise.  'We  still  think  he  ®®ncx  of  free  and  peaceful  liMng 


sumers'  goods  than  usual  to  fend  off  higher  price 
later  on.  or  for  the  silliest  of  all  reasons,  because  the  j 
enemy  is  having  some-what  of  a  hard  time.  j 

To  think  that  individual  application  to  the  general 
cinve  for  economy  has  become  less  necessary  would 
be  to  pervert  the  facts.  Pledges  given  last  February 
may  not  be  enforceable  m  fact,  but  to  break  them  now 
would  be  to  commit  an  act  not  only  unreasonable 
but  also  dishonest.  | 

To  Make  Rationing  Effective  i 

THE  TIME  appears  to  have  come  when  the  ques-  ■ 
tion  of  voluntary  or  enforced  sacrifice  among  the 
people  of  Canada  must  be  seriously  considered  by  the 
government. 

There  has  been  expressed  recently  widespread  dis 
satisfaction  with,  and  criticism  of.  the  just-completed 
enlistment  cam.paign.  Official  pleas  for  a  reduction  in 
consum.ption  of  bacon  and  other  pork  products  appear 
to  have  had  little  effect — other  than  to  send  prices  to 
the  consumer  skyrocketing.  And  there  are  very  m.any 
v/ho  are  foretelling  practical  failure  for  Ottawa's  at- 
tem.pts  to  ease  the  gasoline  shortage  by  m.eans  of  vol¬ 
untary  rationing. 

Human  nature  being  as  It  is  and  employment  condi¬ 
tions  as  they  ar®.  the  mass  of  the  people  will  co'itinue 
to  purchase  v-hatever  they  desire  in  the  way  of  food, 
clothing  and  other  amenities  of  life  -even  luxuries-  — 
just  so  long  as  such  are  obtainable  within  the  confines 
of  their  purchasing  power.  So  also,  apparently,  will 
the  majority  of  .voung  men  of  military  age  -wait  until 
"others  join  up"  before  they  will  he  prepared  to  make 
the  .sacrifice  of  joining  the  colotir.s. 

It  is  no  eas.v  problem  with  which  the  government 
is  faced.  Obviously  con.scriptinn  of  manpower  and  re- 
.strictions  on  civil  liberties  in  the  form  of  rationing 
would  have  to  he  accomiianierl  by  government  regi¬ 
mentation  of,  and  control  over,  industry  in  the  coun¬ 
try  along  the  .®ame  lines  a.®  in  the  United  Kingdom. 
With  justice,  in  view  of  its  lack  of  equipment  for  re¬ 
gulation  and  control  of  private  industry.  Ottawa  would 
doubtless  balk  at  taking  such  a  step. 

)[ow  Uxen  can  rationing,  where  necessajry,  be  made 


starts  in  w'ilh  tw’o  strikes  on  him. 

Curt  Comments  on  Current  Events 

Winds  that  blow  from  the  West  seem  to  be  hot 
'A'lth  election  rumours  just  now. 

if.  if.  if.  if. 

According  to  a  military  expert  it  is  Berlin  by  Christ¬ 
mas  this  year.  We  hope  so  too! 

if.  if.  if.  if. 

V  13  the  "Indian  Sign"  on  Hitler  and  his  gangsters 
and  like  it  is  ubiquitous  and  inevitable. 

if-  if.  if-  if. 

President  Roosevelt  has  faced  U.S.  congressmen 
right  up  to  their  primai-y  function — national  responsi¬ 
bility. 

if-  if-  if-  if. 

The  news  that  there  will  be  no  m.ore  relief  for  Quebec 
is  welcom.e.  but  abolition  of  the  taxes  which  sustained 
that  relief  w’ould  afford  relief  to  the  taxpayer. 

if.  if.  if.  if. 

Bernard  Shaw  objects  to  repri.'als  to  bomb  Berlin. 
It  seem.s  quite  reasonable  to  infer  that  none  of  hi.® 
relatives  has  been  annihilated  by  German  bom.bs  in 
London. 

if.  if.  if.  if. 

The  recent  Cabinet  changes  indicate  that  Churchill 
rightly  believes  in  training  younger  m.en  with  forward 
outlook  to  accept  state  responsibility  and  leader.®liip 
for  tomorrow.  A  happy  augury  for  Britain. 

•y.  .y.  .y.  if. 

.Since  the  U  lor  Victory  campaign  wa,®  l,ninrlie<l.  the 
bc.sl  brains  on  the  "Street  "  have  been  working  fev- 
ei-i.®hly  in  an  attempt  to  <icvi.se  .some  .similar  sc-, erne 
for  reviv.ng  the  morale  in  the  market.®. 

if  if.  if.  if. 

Strike.®  in  187  plant.®  in  the  Unileil  State.®  eo.®t  near¬ 
ly  2,500,000  man-days  of  employment  on  vital  defense 
and  munitions  work  during  the  first  half  of  the  year. 
No  wonder  Roosevelt  finally  called  on  the  army  to 
occupy  Boma  of  tlie  plant*  *a  a  show  of  authority. 


We  spoke  too  enthutiiastlcally  about 


Official  Information 

The  British  public's  attitude  to 
current  events  is  not  one  of  alarm, 
but  of  ciirio.sitj- — a  healthy  rurio.sitv 
that  can  he  satisfied  by  ne-»-s,  but 
never  by  the  eomplacent  ramblings' 
of  some  anonymous  official  perched 
on  the  eircumference  of  Well  In 
formed  Circles.  The  Daily  Herald  , 
blames  no  individual  official.  For  j 
the  officials  are  severely  restricted  ' 
in  thn  amount  of  ne-ivs  they  are  al¬ 
lowed  to  ,eive  out  for  public  con¬ 
sumption.  The  fault  lies  higb  iipi 
in  the  Service  Departments,  which 
have  never  yet  grasped  the  fact  that 
the  public  is  entitled  to  the  fullest  I 
possible  enlightenment  about  the 
w,ir.  Of  course  there  are  thing.® 
that  cannot  be  said.  But  there  is 
an  immense  gap  between  the  secrets  | 
which  must  be  kept  and  the  miser¬ 
able  service  of  official  war  news, 
which  is  doled  out  to  the  public. ' 
Assurances  that  “there  is  no  n“ed 
for  alarm."  and  that  '‘the  position 
will  be  taken  care  of— however 
well  justified-  -do  not  fill  that  gap. 
— Daily  Herald.  London.  : 

Why  the  Hurry? 

The  attempt  to  gain  ratification 
for  the  St.  Lswrence  Waterway 
agreement  between  Canada  and  the 
United  States  is  being  pressed  in 
Washington.  The  fate  of  the  agree¬ 
ment  may  be  decided  there,  for  the ' 
Canadian  government,  in  view  of 
the  friendly  relations  between  this 
country  and  the  United  States, 
would  not  be  inclined  to  throw  any 
obstacles  in  the  way  of  the  project, 
once  the  people  of  the  United  States 
had  clearly  shown  that  it  was  what 
they  wanted. 

Regardless  of  the  merits  of  the; 
agreement,  the  hurry  to  get  it  ra- j 
tified  arouses  some  natural  suspi- i 
cion.  The  only  reason  advanced  for 
the  hurry  is  that  the  waterway  and 
the  power  to  he  developed  are  ne¬ 
cessary  for  national  defence.  This 
is  a  new  argument,  that  can  hardly 
be  taken  seriously  by  anyone  who 
realizes  that  it  would  be  four  I 


The  5th  Columnist  at  Home 

Some  of  the  evidence  offered  in 
a  recent  trial  on  the  charge  of  hav¬ 
ing  made  subversive  utterances  re¬ 
vealed  an  apparent  misconception 
of  the  nature  of  that  offense,  which 
may  he  fairlv  general.  It  was  tes¬ 
tified,  foi-  instance,  that  the  accused 
—  whom  the  presiding  judge  acquit¬ 
ted  because  of  reasonable  doubt  - 
was  "well-informed,  liked  to  argue 
and  argued  well.'‘  .4nd  although  a 
man  who  could  be  thus  desenbeh 
need  not  necessarily  be  a  fifth 
columnist  or  subversive  agent  by 
any  means,  these  characteristics 
would  also  apply  perfectly  well  to 
enemies  of  the  .state  within. 

Further  evidence  offered  was  that 
the  accused  was  a  model  citizen,  a 
member  of  St.  John  the  Baptist's 
Society,  and  had  brought  his  chil¬ 
dren  up  in  an  exemplary  manner. 
Here  it  must  be  pointed  out  that 
subversion  is  a  political,  not  a  social 
nor  a  moral  crime.  Naturallv,  we 
are  not  questioning  the  judgment 
of  the  Court  nor  reflecting  upon  the 
acquitted  citizen  in  any  way.  The 
defense  was  supported  by  several 
influential  witnesses,  including  the 
deputy  chief  of  police,  What  we 
are  trying  to  do  is  to  emphasize  the 
danger  that  might  result  if  it  were  , 
adopted  as  a  general  principle  that  - 
a  man  cannot  be  a  political  offender, 
simply  because  he  is  a  respectable 
citizen,  a  good  father  and  a  mem¬ 
ber  of  some  patriotic  or  benevolent 
society.  In  occupied  Europe  there 
were  many  men  who  had  always 
been  credited  with  these  qualifica¬ 
tions  but  who  were  discovered  to  be 
fifth  columnists  when  the  moment 
arrived  for  them  to  show  themselves 
in  their  true  colors.  | 

The  only  pertinent  defence  to 
charges  of  subversive  activities,  in 
short,  is  proof  that  the  accused  per-  , 
son  is  well-disposed  towards  the' 
state,  or  at  least  not  disaffected.  If : 
this  evidence  cannot  be  established 
then  proof  of  respectability  is  simp¬ 
ly  irrelevant  by  itself. — The  Quebec  , 
Chronicle-Telegiaph.  i 


Anxious  to  Please 

Tired  and  hungry,  the  business 
m.an  sat  down  in  the  restaurant. 
When  the  waiter  ottered  him  the 
menu,  he  waved  it  away. 

"Just  bring  me  a  good  meal." 

The  waiter  did  his  best  and  got 
a  good  tip.  As  the  customer  was 
leaving,  the  waiter  leaned  over  his 
shoulder  and  murmured:  "Thank 
you,  sir.  And  if  you  have  any  other 
friends  who  can't  read,  just  send 
'em  to  me.  " — (  algaiy  Albertau 

Prophetic  Calendar 

A  London  reader  has  acouired  a 
remarkable  souvenir  of  a  recent  se¬ 
vere  blitz.  Traversing  the  byways 
of  the  city  on  the  Sunday  to  dis¬ 
cover  whether  his  place  of  busi¬ 
ness  remained  intact,  he  was  con¬ 
fronted  with  a  depressing  array  of 
debris.  Surmounting  it  was  a  color¬ 
ful  object.  He  climbed  the  rubble 
to  satisfy  his .  morbid  curiosity.  It 
was  a  loose-leaf  calendar  which  had 
formerly  rested  upon  his  desk, 
bearing  the  appropriate  date,  toge¬ 
ther  with  the  inscription,  "An  hour 
may  destroy  what  an  age  was 
a-building." — Edinburgh  Scotsman 


Transparent  Rowboat 

Chemistry  has  done  it  again, 
though  this  time  the  science  prob¬ 
ably  would  contend  it  was  not  being 
serious.  It  has  made  possible  the 
construction  of  a  completely  trans¬ 
parent  rowboat,  made  of  the  crystal 
clear  Incite  produced  by  the  du 
Fonts. 

Although  the  makers  of  the  plas¬ 
tic  did  not  list  any  of  the  advan¬ 
tages  that  might  attach  to  a  trans¬ 
parent  boat,  they  might  do  well  to 
ador|t  the  craft  and  include  it  in  a 
moving  picture  with  which  they 
have  entertained  many  audiences. 
The  picture  shows  a  bedroom  in 
which  the  rug,  hangings,  the  furni¬ 
ture,  the  implements  of  the  dressing 
table  and  even  the  telephone  in¬ 
strument  are  made  of  du  Pont  pro¬ 
ducts. — Cleveland  Plain  Dealer. 


Since  the  revival  of  interest  in  | 
the  Montreal  market  certain  stocks^ 
have  made  an  in- 
INTERESTING  teresting  c  o  m  e  - 
C03IE.B.4CK  back.  Of  particular 
interest  is  the  re¬ 
vival  of  the  attention  given  to  the 
issues  of  Canadian  Vickers,  Before 
the  war  the  company  was  having  a 
lot  ot  problems,  and  different  in¬ 
terests  had  been  working  on  reor¬ 
ganization  plans.  Since  the  war, 
however,  many  departments  of  the 
company's  huge  plant  have  been 
working  night  and  day.  with  the  re¬ 
sult  that  there  is  a  different  feel¬ 
ine  regarding  the  operations  of  the 
company,  and  the  market  there  is 
likely  to  develop  for  the  varioti.s 
rla®.®es  of  securities,  particularly 
.®bould  the  war  last  any  length  of 
time  Already  Canadian  Vickers; 
bonds  have  .®hown  an  appreciation 
of  over  ten  points,  while  the  pre¬ 
ferred  stock,  which  has  been  nom¬ 
inally  around  $8.  has  doubled  in 
price,  and  sold  around  .117.  For  a 
long  time  there  was  absolutely  no 
inaikel  for  the  common,  luit  re 
ccnilv  there  bave  been  a  number  of 
blocks  Ihat  have  eliauged  luinds 
arouuii  .?3a  share.  While  it  is  a  lit¬ 
tle  loo  early  to  know  what  is  go¬ 
ing  to  haiipen  after  the  war,  there' 
is  a  feeling  that  Canada  is  making 
a  reputation  for  herself  in  the  ship¬ 
building  line,  and  many  of  the 
yards  are  likely  to  bo  kept  busy  for 
many  years  in  order  to  replace  the 
great  number  of  ships  that  have , 
been  sent  to  the  bottom  by  zubma- 


Canadian  investor.®  are  having  a 
pretty  tough  time  with  their  invest- 
vestments  in  Mexi- 
TROOLESOME  co  and  Brazil.  Back 
PR0BLE31S  twenty-five  or  thir¬ 
ty  years  ago  differ- 
ent  Canadian  groups  made  a  lot  of 
money  out  of  the  securities  of  the 
companies  in  the  South  American 
republics.  For  some  years  p.az;t,  how¬ 
ever,  they  have  had  a  pretty  hard 
time  trying  to  save  e4-en  a  small 
part  of  their  ori.ginal  investment 
Even  recently  Brazilian  Traction 
shareholder®  were  heartened  by  the 
announcement  that  there  wa.®  a  pos- 
sihility  of  a  dividend  in  the  not  too 
distant  future,  but  just  as  the  mar¬ 
ket  showed  signs  of  rpf!er»ing  the 
better  earnings  situation  new,®  o;ame 
nut  of  the  country  that  the  govern¬ 
ment  was  demanding  that  -.onic- 
thina  like  js.oon.fton  .should  he  paid 
hark  on  account  of  bark  tax®.®  and 
fin®.®.  As  the  matter  turned  out 
though,  the  officers  of  the  rom'pan} 
franklv  admitted  tb.at  they  bad  been 
negotiating  with  the  governmeni  for 
tne  past  few  ye.ar.®.  and  felt  rcinfi 
d®nt  that  ,any  adiustmeni  wmild  h® 
on  a  ba.®lr.  far  below  what  tb®  «  <li!o 
reports  bad  indirate(l_  In  the  ea.se  of 
.Mexiran  Light  A  Uower,  after  a  loni; 
period  of  trouhle,  e.'iu.sed  by  the  lar 
ioil.®  governnieuls,  iheii'  i.s  a  I'e.'ling 
that  Ihere  .shoulil  he  a  good  idiaii''e 
of  tiringing  ahoiil  a  i  eorgaiii>;.i|  ion 
plan  that  would  help  at  leas!  ilie 
prior  seeiiiities  to  get  in  Ihie  for 
interest  or  dividend  disTibiiiion  The 
main  trouble  with  both  enneerns  lias 
been  f.ie  unwillingness  of  the  gov¬ 
ernment  to  play  with  outside  inves¬ 
tors,  and  they  have  never  shown 
real  willingness  to  expropriate  the 
-Oa 


j  A  visit  to  the  local  Street  quick¬ 
ly  enables  anybody  to  find  a  dls- 
'  tlnct  change  m  the 

REVERJtAL  .OF  attitude  towards  the 
OPINIONS  market  outlook. 

Owing  to  the  heavy 
taxes  a  great  many  traders  thought 
a  few  months  ago  there  was  very  i 
I  little  chance  of  any  special  activity 
I  developing  in  the  market.  For  some 
j  weeks  past,  however,  economists  in 
the  State.®  have  been  pointing  to 
I  the  fact  that  there  is  bound  to  be  a 
better  market  for  .all  c!a.®ses  of  se¬ 
curities,  due  to  the  fact  that  most , 
coinpanies  would  adopt  a  policy  of 
paying  higher  dividends  in  order  to 
[help  shareholder.®  to  get  the  money 
'  with  which  to  meet  their  increa.sed 
taxe.®.  There  is  very  mimh  the  same 
■sitiiatinn  in  f'.annd.i,  and  many  in¬ 
vestor.®  incline  to  the  view  that  be- 1 
'  fore  long  the  government  win  in¬ 
timate  to  companies  the  wisdom  of 
i  increasing  theli  disfribution  to 
shareholder.®,  as  so  many  of  them. 

,  are  dependent  on  dividends  in  or- 
;  der  to  meet  the  higher  taxe®  that 
■  are  being  impoped  right  along  the 
line.  A  great  many  people  alway’ 
figure  that  durine  tlie  Iio(  tnonihs 
ihe  market  ir,  not  1ikel>  to  ni.ike 
Miueh  headway.  What  ha;  already 
happened,  however,  is  that  during 
(he  dog  (liiy.®  many  stocks  have 
been  marked  up.  and  new  traders 
will  have  to  pay  much  higher  prices 
for  them  than  was  the  ea.se  b.u  k  a 
few  month.®  ago.  In  addition,  differ¬ 
ent  groups  are  taking  hold  of  their 
own  stocks,  and  find  they  can  be 
moved  up  rather  easily,  due  to  the 
fact  that  there  are  very  few  offer- 


The  Value  of  the  Press 

The  press  is  a  very  fine  institu¬ 
tion  in  spite  of  all  that  may  be  said 
against  it.  All  over  the  North 
.4merlcan  continent  it  has  recently 
printed  two  sets  of  advice  drawn  up 
by  experts — the  first  list  giving  1 7 
rules  for  saving  gasoline  by  learn¬ 
ing  the  proper  method  of  driving  an 
automobile.  The  second  list  gives 
ten  rules  for  successful  living  drawn 
up  by  John  D.  Rockefeller.  Jr. 

4Ve,  submit  that  is  the  finest 
money's  worth  for  sale  on  this  con¬ 
tinent.  If  one  can  learn  how  to 
drive  a  car  safely  and  at  the  same 
time  save  gasoline  plus  wear  and 
tear,  besides  getting  well-tested 
ideas  on  successtul  living,  he  is  get¬ 
ting  maximum  results  from  the 
humble  pennies  the  newspaper  costs 
him. 

There  1®.  no  sarcasm  intended. 
Il'hat  these  two  lists  present  we 
ought  to  know  and  practise. — Cal¬ 
gary  Albertan. 

Britain 

You  shall  not  die  in  forty-one. 

In  forty-eight  or  forty-nine; 

Your.®  i®  the  glory  of  the  sun 

I'hsc  dips  to  God  west  of  the 
Rhine. 

Your.®  are  *he  years  of 
Runnymede 

And  Magna  Charta  liberty; 

And  your.®  the  years  to  bight 
til®  seed 

Of  pagan  creed  -philosophy. 

Though  foes  may  whine— my 
KameradI 

And  lick  the  hand  that  holds  a 
sw’ord, 

Yours  is  the  strength  that 
honor  had 

Ere  .Munich  spawned  its  ribald 
liorde. 

You  ,®hrill  not  die  in  forty-one, 

111  forty  eight  or  forty-nine; 

Your.®  is  the  glory  of  the  sun 

.\nd  meiiioiy  of  .Xuld  Lang  .‘?ynp. 
—  (.Mliei'l  Giiiliitin  .leiikiiis  in  Thi 
New  York  'J’iines). 


The  Finiincial  1  imr.?  is  rubli,shfd  at  651 
Craig  Street  West,  Montreal,  by  Th» 
Montreal  Financial  Times  PublisHiing 
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HINTS  TO  INVESTORS 


Loblaw  Groceteria«  | 

Please  let  me  have  yo\o  lahed 
opinion  re  the  stock  o/  Loblaw  Gro¬ 
ceterias  ns  an  invcstn^eni.  Also 
whether  the  "A”  or  the  "B  ’  stock 
would  be  best  to  buy.  /  desi>c  to  in¬ 
crease  my  average  return  and  no¬ 
tice  from  your  yield,  list  thxt  the 
‘‘A”  stock  yields  about  3  per  cent 
with  extras.  Are  the  >  xtrns  safe,  do 
you  think  .♦ — B.A.S.,  Toronto 

In  the  light  of  company  s  past  re¬ 
cord  of  operations  through  good 
times  and  bad:  its  position  in  the  | 
chain  store  field  in  Canada,  and  the 
war-time  prospects  for  retail  gro¬ 
cery  and  meat  chains  in  general, 
the  stock  of  Loblaw  Groceterias 
appears  to  offer  attractions  as  an 
investment  for  reasonably  good  and 
relatively  well  secured  income.  As 


JNQUIBIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  ba.sed  upon 
infot  motion  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


Common  Stocks — Hold  or  Switch? 

Being  a  subscriber  to  the  Times  for  a  number  of  years  I  am  commg 
to  you  for  advice  on  the  following  stocks  which  I  have  held  for  a  nuribe.' 


'  '  ' —  '■  ^  '  grain  traffic,  and  decline  in  vohime  j 

of  gr.ain  movement  was  ro.npensa'- 1 
^  I  ed  for  by  a  metenally  highei  rate 

S  strurture.  Other  .enurces  of  revenue,  j 

L  ^  acrruing  from  war  rondit;i>ns.  are! 

^  charter  fee.q  on  ships  taken  over  by  I 

,  the  British  government  and  revenue  ' 
^  from  company's  shipbuilding  siibsid-  i 
in  many  instances  improved  the  ore  lary.  I 


showings  obtained  in  the  past. 


Prospects  for  current  year  are 


Shaft  sinking  is  still  gomg  on  and  that  volume  of  traffic,  except  in  ' 
drilling  from  underground  vviil  con-  grain,  will  show  another  more  or, 
tinue  to  probe  for  evcritual  rmwn-  less  substantial  increase.  Peduction  | 


Adnison  Gofd  Mine  stock  or  some  other  stock  you  might  suggest.  These 
are  fliers  I  took  a  chance  on  and  they  did  not  work  out  so  good  for  me. 
Shares  Shares 

50  Cockshutt  Plow,  common  25  Power  Corp.  common 

50  Lindsay,  common  50  Canada  Car,  common 

25  United  Steel,  common  25  Consolidated  Paper,  common 

23  Gypsum,  common  50  Donnacona,  common 

• — D.S.D.,  Senneville 

The  question  as  to  what  class  of  are  unattractive.  The  formei  has 
security  is  most  likely  to  appre-  benefitted  so  far  from  widely  in¬ 


plans  for  production.  Unle-ss  a  very  improving  the  rate  structure.  And 
substantial  change  in  rhe  nr«  outlook  '  .shipbuilding  su'osidiary  has  been.  ""I 
should  occur,  it  may  be  expected  awarded  ad'e»tional  contracts  which  i  I 

that  the  mill  will  have  a  capacity  .  en.sure  capacity  operations  for  some  •  I 


of  about  250  tons.  j  considerable  time  to  come.  |  I 

y.  if.  Turning  to  the  question  of  po.st- '  I 

ron..#]-.  C.  ^  1017  war  outlook  for  the  bonds,  we  can  i  J 

Canada  Steamslups  5  »  of  19o7  li, tie  real  need  for  apprehension  ! 

The  S  per  cent  bond,  of  Canada  Fixed  charges  were  reduced  consid- 
eamships.  due  10.57  has  bern  re.  p,..jh]y  reorganization  of  some  ■HP 


To  and  from  IheVHEST 
ENJOY  AN  INLAND 
SEA  VOYAGE! 

TWO  d.y.  of 

•port**  d**’®l*^8*  ^ 

Sind  borth  ontro. 

"m'int  t.«  ortro. 

^•••rvotjo"* 
and  bookloti 
from  yourtrovol 
■gaPt  Of  _ 


du^  1057  hrrri  rr. 


there  is  a  spread  of  .ibout  2  points  i - —  — - - - 1 

only  between  the  market  for  the  manency,  it  seems  that  the  shar®- 


ciate  in  value  is  one  that  is  diffi-  creased  public  bujdng  power  arising  commended,  to  me  as  an  atfrrrlivc  yoars  ago  and.  even  in  event  of  a 

cult,  if  not  impossible,  to  answer  from  the  war  but  imposition  of  spe-  investment.  Could,  you  rcrommrn.-i  .r.evere  post-war  depression  —  which 

with  any  degree  of  intelligence  at  cial  war  taxes  on  non-e.ssentials  and  this?  It  .seem.?  to  be  a  good  safr  j-  i.,y  "means  sure  to  develop  -- 

this  time.  There  are  too  many  un-  threats  of  restrictions  on  instalment  per  cent  yield  whde  f],p' wa>  is  .’■■till  company  should  be  .able  to  earn  the 

known  elements  in  the  situation  -  selling  are  unfavourable  portents,  on  but  if  seems  fc  vw  there  ore  intcrc.'t  on  its  1st  mortgage  binds. 


Atuafs  carry  Canadian  Pacific  Exprtst 
Tratelleri  Chfants 


"A''  and  “B”  stocks  and  the  former  holders  will  have  to  wait  a  while  the  day  to  day  and  month  to  month  Power  Corp.  also  is  being  hurt  more  some  doubts  ns  to  how  aood  if  tc'ght  I  _  I 

has  preference  in  dividends  up  to  .30 1  for  a  resumption  of  dividend  pay-  course  of  the  war;  effects  of  v.  ar  than  helped  by  the  war.  A  switch  be  after  the  war  is  over.  You  might  _  ^  | 

cents  a  share,  it  would  piobobly  be  ments.  developments  on  Industrial  and  eco-  from  these  two  stock.s  into  Kerr  discuss  the  bond  from  thw  angle  oh  j  Democracy's  Ne'W  Language  "ave  of  ihe  future  In  every  occa- 

the  better  purchase  for  j'our  pur-  if  tf  if  nomic  conditions;  and  probable  af-  Addison  might  work  out  profitably,  your  "Hints"  pngc.—  A.H.V.,  Hamii- :  '  _ _  -ional  sur.clng  of  the  primeval  ooze. 

poses.  »,  11  termath  of  the  war  are  only  a  few  Property  of  this  company  has  all  ton  ,,,  .  '  ,  ,  ^  I  Theire  is  tho  jrt  of  rnnfn.mn  of 

For  the  past  6  fiscal  years  earn-  P  *  of  the  mo.st  important  of  the.sc.  the  earmarks  of  a  re.ally  big  mine  The  Canada  Stpamshin  Lin'”:  3'e '  ^ in  led  from  . -aee  ^  ‘  '  .  ,  , 

ings  on  combined  “A"  and  '  B  ’  out-  As  a  .shareholder  of  long  .stand-  The  po.ssibility  of  inflation  i  which,  and  the  stock  appears  to  offer  ob- ;  of  19.37  has  aitractions  at  ci.vr-^nt  '1^''  cp';>ioi  p  hvinc  space  for  'Y'' 

standing  have  aver.iged  $1.,1S  a  mg  in  the  Bell  Telephone  Co.,  and  however,  appears  improbable  in  vious  attractions  as  a  gold  mining  rnarket.  providivg  as  if  does  a  yield  ;  J  nil  forn^of  If  =.  t 

share.  Six  year  record  uas  been  as  one  who  >s  largely  dcpendeut  for  view  of  tight  government  controls  “spec-vestment."  of  around  5  per  rent  as  an  ir.Ve.=:t-  ' V  ,7  7lT«inl  /i.ill' 

1!^39-40~^$1».,  a  share;  income  on  intere.st  and  dividends  always  exists  as  a  potential  threat  .«*  V  »  ment  for  income  with  ,.elativ<>lv  1  ,  7 '"T  a  coll  1 17-  i 

1938-39-$1.49  a  sha-e;  l937-dS  -  from  his  mve.stmenfs.  /  „m  ,  on-  to  the ‘price  structure  of  fixed  in-  Went  Malartic  Gold  -'■nnnd  security  both  a.s  regards  in-  I  n7r  t,  .  7  7  7 

$1.41  a  share;  1936-o7- 51.121:..  .a  cerned  as  to  the  abiVfy  of  the  com-  come  securities  On  th®  oth«r  hard  vyeat  maiaruc  vjoia  terest  and  principal  |  fen.sive  to  offen.-i’.  c  diplomacy.  Thi-  iializeri.  That  nc  havo  found  the 

share;  1935-36— $1.00;  and  1931-33  pang  tc  ronfinue  paying  f  1m  R  per  conditions  of  the  Mst  y°aJ  hav^  not  ^  For  year^l940  loJiipanv  -a, red  its '  ?  n^"'  rampuinn  i.nd  if  is  hoiin-l  language,  lea-ned  the  diplomacy 


if  If  If 

Bell  Telephone 

As  a  shareholder  of  long  stand¬ 


ing  in  the  Bell  Telephone  Co.,  and  however. 


of  the  mo.st  important  of  these. 

The  po.ssibility  of  inflation  i  which. 


share.  Six  year  record  uas  been  a.-  one  u-ho  ts  largely  depeudeut  for  view  of  tight  government  controls 
f ollo^^ s .  1939-40  $1.8.1  a  share,  income  on  interest  and  d.ii'id.ends  always  exists  as  a  potential  threat 

1938-39  $1.49  a  sha'e.  l93i-ciR  from  his  inve, students,  I  am  ton-  fQ  the  price  structure  of  fixed  in- 

$1.41  a  share.  1936-oi  .^1.121:;  a  cerned.  as  to  the  ability  of  the  com-  come  securities  On  the  oth^r  hard, 

share;  1935-36— $1.00;  and  1931-33  pany  tc  continue  paying  th^  R  per  conditions  of  the  past  y°ar  have  not 


1938-39 — $1.49  a  sha-'e;  1937-ciR  —  from  his  investment-,  /  am  i  on- 
$1.41  a  share;  1936-o7~  51.12’l-  -3  cerned  ns  to  the  ability  of  the  rom- 


"spec-vestment." 

H  1(1  » 

Went  Malartic  Gold 

Will  you  be  so  good  as  to  advise 


I  (Continued  from  P-see  fi)  j  Theirs  is  the  art  of  confusion,  of 
are  out  to  cel  moie  Hvinc  space  for  ivilv  diploma'll  exploitation  of  each 
our  way  ol  li'-.  Now  we  will  no'  man's  weakness.  Nothing  but  & 
be  satlsficl  wri,  ii,-,it'  measures.  new  torm  of  direct  language,  of  art- 

We  have  ."ta'ed  r.-ir  aims  and  b'  le.=s  diplomacy  of  far-seeing  vision 
thbs  siep  have  cone  over  from  de-  can  cope  with  ihe  spirit  thus  mate- 


— $1.06  a  share.  Fiscal  >ear  of  com-  rent  d,ridend  on  I's  .stork  Would  been  favourable  for  the  holder  of  s/oV 

pany  ends  May  31st  and  annual  re-  you,  please  discuss  this  .subject  in  common  stocks,  particulariv  Ihose , 

port  for  fiscal  year  just  cioy.vl  has  your  Hints  to  Invc.stors  column  at  of  th®  class  represented  in  v.mr  list  !  Mines.— G.T.C.,  Montreal 

not  yet  been  made  public.  Ah  inrli-  the  earliest  opportunity  ?  — G.L.W.,  Generally  low  margins  of 'profit  in  To  date  West  MalarNc  Gold  Mines 


f‘='n?ivp  to  offon:  !’.  r  Thi-  rializf'd.  That  h-o  havA  found  thft 

is  p  now  ramr:*icn  ;.nd  it  1?  houn.l  lancuapo.  loa’-nod  the  diplomacy 


cations  point  to  sales  having  estub-  >  VictorUi 
lished  a  new  high  record  during  the  j  f, 


iunea  a  nign  reccra  au.mg  tiu  |  fact  that  Boll  Telephone  Co.  are  adverse  infh.iences  on  ( 

period,  but  likelihood  bat  per  share'  ^f  Canada  has  paid  dividend?  at  the  net  earnings  both  of  wbirh 
earnings  will  t*ate  of  a  share  up  to  date  this  tainly  the  latter — are  likely  to  per- 

t.on  as  compared  with  hose  for  fis- 1  would  appear  to  indicate  that  sist  while  the  war  lasts. 


Generallv  low  margins  of  profit  in  lo  aaTc  w  esi.  maiar  jc  uoia  jviines. 
mdustrv  and  heavy  war  taxation  given  no  indications  that  an- 

are  adver.se  influences  on  company  o^her  big  mine,  stimilat  to  those  op- 


fixed  charge.s.  including  imercs^  on  Pucce-.M  ii.  mar  nm  man 

6  per  cent  bond.s  of  King.sfon  f;!®- ,  sneak.s.  they 

vator  subsidiary,  mor®  thar  6  fim.-.s  have  an  aiipeal.  B'lt  their.s  if 
over  before  depreciation  and  nearlv  disenintled  and  unbalanced 


to  ho  puecer-st  il.  Tha'  bad  man  ®nd  attained  t  ie  vision  constitutes 


und  those  tor  wnom  lie  sneaks,  they  the  first  irrevocable  victory  for  our 
'oo  have  an  aiipeal.  B'lt  their.s  if  ,  side. 


4  times  after  generou.s  depreciation 
allowance.  Thl.s  represented  a  wid® 


cal  year  ended  June  1st.  19  iO  when  the  dividend  is  being  earned.  There 
,5  icporLfd.  Net  j,  3^  Foreign  Exchange  Control 

available  for  the  latter  year  was  regulation  which  prohibits 

bolstered  by  non-recurring  miscel-  Canadian  companies  with  more  than 
laneous  income  of  about  Sll.a.OOO  m  npr  rent  r.f  tVielr  nntctanrllne- 


erating  in  the  Malartic  field,  will  improvement  over  previous  v®a’' 
be  developed.  But  production  on  a  when  fixed  charges  were  coi-®-es 
fair  soale  la  more  or  less  assured,  about  3  1  3  time.s  before  dopreeii- 


Stocks.  with  very  few  exceptions,  really  .ns  much  a  tion  and  1.6  times  after  leprerii- 


whof  .nrtmm'- nt.s  .Tho'ind  wjfb  I 

phoney  pla'i.=ihili*y ;  to  them  whose 
'•r"il.=  .11®  ilk®  lecclies  fastened  to  a 

hi'  of  privilege;  to  th®  .smhi'iou^ 
-.-bo  hide  their  shortcomings  hv 
.=ho'iting  like  garrulous  fishwives. 


are  at  low  levels  today,  a  natural  Cadillac  mine  as  it  I.5  a  Malartic  tion.  Improved  result.s  were  clue  n  Theirs  are  .-mall  minds  whose  hori- 
develonment  in  view  of  the  fact  that.  ™ine,  lying  where  the  ’.wo  areas  part  to  expansion  in  volum®  of  b'lsi-  z®®.  is  limited  h;  ancient  folhle?  and 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  i.'.  a  gradual  move  to¬ 
ward  a  dead  stop. 


bolstered  by  non-recurring  miscel-  Canadian  companies  with  more  than  the  British  Empire  has  so  far  been  me^t.  pographically  and  a'iSo  geo-  ne,e  in  gn  divisions  except 

laneous  income  of  about  ,$113,000  |jo  per  cent  of  their  outstanding  fighting  with  its  back  again.st  the . .a,.! - 

over  nornial  representing  profit  in  |  stock  held  outside  of  the  coimtrf-  wall.  There  is  good  reason  to  as-  grades  of  Cadillac  or  the  larger  - - - - 

,  sale  of  .shares  in  L.S.  sub:^idiary.  f^om  paying  anv  portion  of  divi-  sum.®,  however,  that,  in  the  event  "’'H  or 

Then,  too,  net  earnings  -wi,!  be  af-  n.nUc  thpi.-  fr,r  ev.®  x^aris  ultimately  be  found  to  predominate  tSt, 


that  of  preiudice 


.irl  whose  eyes  se® 


men  mo,  net  earnings  -wm  oe  ar-  ^^nds  on  their  share.s  out  of  accu-  of  a  major  set-back  for  the  Nazis.  «‘rimateiy  oe  louna  m  pieaominate 

fected,  by  further  increa.^e  m  cor-  rnulated  surplus.  Bell  Telephone,  in  there  would  be  a  flurry  in  the  stock  remains  to  be  seen, 

poration  income  tax.  A1  heugh  in-  ,.iew  of  it.s  Association  with  Amerl-  markets  which  would  carry  common  7 

creased  income  tax  and  cxccs.s  pro-  „„  jg,  gn,,  ^h®  u.S.  would  stock  prices  in  general  to  higher  le-  three  levels  to  a  dep_th  of  430  feet 

fits  tax  applied  only  to  first  5  apparently  come  under  this  cate-  vels  than  those  now  prevailing.  '  *777 

months  of  1939-40  fiscal  year,  tax  „orv.  I  In  the  light  of  the  foregoing  and  have  been  made  available. 

* t 7  tj'®3t  year  company  reported  net' the  admission  in  your  inquiry  that  "^h's  wmuld  be  *  y^’’  -'  -“'‘FPly  tor 
$550,000  from  $262,000,  for  preced-  pgrnings  equal  to  $8*20  a  share  on  the  stocks  in  your  list  were  bought  ^  twm-hundred  ton  mill, 
ing  fisca  perind.  its  capital  stock.  This  was  an  im-  as  "fliers."  it  appears  to  us  that'.^  ^7 7* 

In  past  few  years  company  has  provement  over  19,39  net  earnings  those  in  the  group  which,  in  view  9 

been  carrying  out  a  program  of  im-  of  equal  to  $R.09  a  share,  an  im-  of  present  po.sition  of  and  prospects  “shed,  veins  ranging  f mm  2..3  feet 

proving  and  modernizing  Us  stores  pavement  which  was  achieved  des-  for  the  companies,  might  be  expect-  7, v  7  o.Zr 

77!!  -n  increa.se  of  about  $23.3,000,  ed  to  participate  in  any  market  ad-  frade  rimges  om  0  S52 


BOUGHT 


SOLD 


QUOTED 


The  property  has  b®*ii  opened  on 
three  levels  to  a  depth  of  4.30  feet, 
and  approximately  73000  tons  of 


All  Re.1l  Estate  Bonds. 

Prow^n  Co  new  bonds 
Burns  &  Co  .5'%  54 
C.5n.  Loce'en3ti3«  33 

Can  VicVftrs  6^5  47 
Colonial  Steamships 
Gen.  Brock  Hotel  3'^/)  5 


•m.  Lime  A  A  5*  ^  49 

n,af  h'^nds  Com. 

•  a)  nrvd''rka  6  48 


17  P  f  '.  R*-''-  4'^-  -7 

i  34  rrnf  Off.r-s  7^-  45 

S’*/)  54  Sterling.  Coal  6%  43 

For  ftiformorton  and  nirrt’rf  nuo*atinn.^ 


We^te^n  C-atn  6'**®  49 

Andl.an  National  Co-'p 
A'Laf.  S*ee!s  7*%  Pret. 

Brown  Co  .  nev.  Pref.  Com. 
Burn*'.  •.A*’ 

Burns  “D* 

Car*  Gen.  Invectments 
Can  Ind’Jftries  "B” 


.R/ro.*e  eorriTiunicat 


and  establishing  new  “.super-stores"  pj^g  an"incr 
at  key  locations.  At  present  com-  g,j.  .^pproxim 
pany  operates  a  total  of  113  stores  provision  as 
throughout  the  province  of  Ontario  ceding  year 
and  is  planning  establishment  of  ad-  There  will 
ditional  stores  in  order  to  take  ad-  jg^es  for  tl 
vantage  of  increasing  consumer  de-  .y,.  ^rther 


or  approximately  75  per  cent,  in  tax  vance  that  might  develop  mtgnt  be  ^  Contmuouo  r  a  pling  ha= 

provision  as  compared  with  the  pre-  worth  holding  on  to.  In  this  cat®-  — — — — — n 
ceding  j-ear.  gory  we  would  place  Cockshutt 

There  will  b®  another  increase  in  Plow,  United  Steel,  Gypsum.  Cana- ' 
taxes  for  the  current  year  d’le  to  dian  Car.  Ciansolidated  Paper  and  :  | 


increasing  consum  r  ne-  further  upward  revision  in  fed-  Donnacona.  Cockshutt  Plow,  United 
mand  due  to  wa,r-time  acavlty  in  gj.g^j  menme  tax  rate  in  this  year's  Steel  and  Canadian  Car  are  "var"  , 
maustry  ana  busine.ss.  budget.  As  an  offset  to  the  further  stocks — stocks  of  companies  which 

working  capital  po-  expansion  in  taxes,  however,  busi-  derive  a  greater  or  lesser  propor- 
aition  has  for  years  been  Impressive  ^g^g  yy,p  company  reflecting  war-  tion  of  their  business  today  from 
^d  company  s  policy  of  concen-  yj^g  activity  in  industry  and  busi-  war  contracts.  Although  profit  mar- 
trating  lU  operations  in  t.ie  proy-  „ggg  jgg,  continued  to  expand.  Offi-  j  gin  on  war  contracts  during  this  ■ 
mce  of  Ontario,  mi^re  p'lrticul.arly  statement  regarding  operations  conflict  has  been  and  is  likely  to 
nietropniuan  y^g  ^alf  of  1941  stated  re-  remain  low.  and  taxes  will  eat  into  , 


SIGN  THE  PLEDGE  TO 


in  and  ^ound  the  metropoh; an  stated  re-  remain  low.  and  t^xes  will  eat  into, 

centre  of  Toronto  has  hc^n  a  factor  gently  that  up  to  end  of  June  the  net  earnings,  volume  of  hubinefs 

telephones  in  service  was  accruing  from  war  orders  is.  in  it- 
77  7?!'  26.700  as  compared  with  16,100  for  self,  of  material  benefit  to  the  com- 

nian-  yjjg  corresponding  period  of  last  panies.  and,  accordingly,  a  favour- ! 

ttgemeni.  rear.  AnnsrentK'  increase  in  reve-  nhlo  olemonl-  in  tVii»  nn'lnnU  for  ♦hair 


If.  If.  if. 

Eastward  Mines 


j'ear.  Apparently  increase  in  reve-  able  element  in  the  outlook  for  their 
nues  is  coming  close  to  meeting  the  common  stocks  under  more  propl- , 


increased  requirements 
this  year. 


for  taxes  tious  market  conditions.  Gypsum , 
Lime  and  the  two  paper  companies  i 


Can  you  give  me.  any  information  Business,  especially  of  a  public  do  not  benefit  directly  from  war 
on  a  gold  property  called  East-  utility,  is  full  of  uncertainties  in  orders,  but  an  active  demand  for 

ward?  My  information  is  that  this  war-time,  and  it  is  quite  possible  their  products  has  developed  as  a 

property  flanks  Upper  Canada,  on  that  company  may  be  unable  to  result  of  war  conditions  and  seems 

the  one  side,  and  a  property  on  the  maintain  its  earnings  at  or  over  the  likely  to  continue  while  the  war 

other  side  called  Brock.  $8  a  share  dividend  rate.  It  would  lasts.  i 


other  side  called  Brock.  $8  a  share  dividend  rate.  It  would 

Any  information  you  can  supply  seem,  however,  that  any  adjust- 
will  be  greatly  appreciated. — H.C.H.,  ment  in  dividends  in  the  relatively 
Vancouver  near  future  would  not  be  of  serious 

After  having  been  inactive  for  a  proportions. 


number  of  years,  Eastward  Mmes 
Ltd.  has  now  started  an  explora¬ 
tion  campaign  on  its  property  ad¬ 
joining  Upper  Canada  Gold  Mines. 


^  ^  ^ 

Senator  Rouyn  Mines 

would  appreciate  your 


C.  \V.  Lindsay  and  Power  (Torp. 

Investment  Yields 

(ComFiled  by  Jones  Hewird  4  Co.) 
COM.MON  STOCKS 


50150 

ife 


Do.  incl.  extras 
Associated  Breweries 
Do.  incl  extras 


Eastward  has  been  under  control  nients  regarding  latest  develop-  COM.MON  stocks 

of  Noranda  for  10  vears  through  ments  at  Senator  Rouyn.  of  which'  „.  _  . 

the  ownership  of  600."006  shares.  Of  ^  “  shareholder.  —  R.D.,  Three 

the  total  capital  of  2.500.000  shares  Rivers  '  . i..’  ^  i  op  7  70 

about  1,000,000  have  been  issued.  Since  Senator-Roujm  Ltd.  has  re-  .\sbtsto8  .  _  is  00  8  s? 

Noranda  has  recently  decided  to  sumed  development  work  a  number  B7*eriea  .  loii  1  oH  6  u 

finance  exploration  work  of  East-  of  new  ore  disclosures  have  been  'fio.  inci  extras  .  t  as  8  3i 

ward  and  for  this  purpose  has  made.  About  250  ft.  cf  icw.  ore.  e®!!  Telephone  ...  ust.^  yoo  r>  50 

agreed  to  buy  150,000  shares  for  grading  about  $5  a  ton  have  been  E' c'p®  "er'A*"  .  24H  2  00  s  if 

$50,000  (30  cents  per  shire)  and  exposed  on  the  new  750  fe*;t  level.  Buiidinc  Produeti .  U4»a  70  474 

has  taken  options  on  an  additional  The  ore  zone  has  also  been  cut  in  -a.  t  fn  io? 

1,349,994  shares,  priced  from  40  preliminary  crosscutting  on  the  873  Canada  Maitine  .  sia  2  00  s  go 

cents  to  $1.00  per  share.  ft.  level  the  lowest  horizo'a  in  the  Can.  Norther®  Power .  514  10019.00 

This  would  give  Eastward  a  total  mine.  ^  cSnlca  vfnewJs  *?V4a  *  4o  ^S2 

of  $1,037,494.  enough  to  bring  de-  Drilling  below  875  feet  will  be  canaoian  BrSnze  !  ‘  !  34V4a  100  2.^0 


Price  Div.  Vield  : 
13a  .80  6  1,1  ! 

1  00  7  70 

18  00  8  3? 

1  20  6  66 
lOW  1  00  6.11 
1  31  8  31  ' 
145H  8  00  5  50' 


Buildini;  Products .  144* 

1)0.  incl.  extras 

Can.  &.  Oom  Sugar .  24s 

Canada  Malting  34a 


ft.  level  the  lowest  horiZO'U  in  the  Can.  Norther®  Power, 
mine  I  Canada  Packers 


70  4  74 

go  0  42 
1  *0  62' 
2  00  1  8? 


Let  Your  Car  Wear  Proudly  This  Patriotic  Sticker! 


514  1  00  19.00 

80b  4  00  5.00  : 


velopments  to  fruition,  and  of  '  undertaken  this  summer  to  check  on 
course  all  shares  would  then  be  is- 1  probable  downward  extension  of 


the  extension  of  the  excellent  ore  months.  nominion  Tpv 

making  conditions  which  prevail  at  The  mill  is  now  running  at  the  IXlpal-mer 
Upper  Canada.  The  work  is  under  rated  capacity  of  300  tons  daily  and  Do.  iml.  ext 


Noranda's  direction  and  as  far  as  th®  average  millfeed  has  been  Fom  of  Canada 'a 
can  be  judged  from  the  general  geo-  brought  up  to  correspond  with  the  extras 

logy  of  the  area,  there  are  good  mine  average,  about  $9  50  to  $10.50  imperial  Oii 
chances  that  a  profitable  mine  will  a  ton  Since  last  October.  Senator 
be  developed  at  Eastward  Mines  Rouyn  has  produced  about  $500,000  ind.^ccepirnce 'A 
Limited.  from  an  average  ore  grade  of  $9.26  international  Nick< 

If  If,  If,  a  ton  Costs  have  been  again  re- 

1  wL-o  reached  a  low  Cooceteriai 

iviaasen  i\ea  i^Ke  qj  about  $3.47  a  ton.  which  includes  ijo.  incl,  extras 

Please  discuss  for  my  guf/iance, '  a,bout  65  cents  for  development 
the  dividend  outlook  for  Madsen  \  work.  Xationai  Breweries 

Red  Lake  Gold  Mines. — B.T.C.  \  The  company's  operations  to  date  National  bteei  Car 
Last  year  Madsen  Red  Lake  Gold  have  already  given  indication  of  an  o^iude  Flour  . 
Mines  paid  two  dividends  of  3  cents  ability  to  put  money  aside.  From  Page  Hersey 
each,  but  no  such  windfall  should ,  a  monthly  operating  profit  of  $40,-  5;X“r"power 
really  be  expected  this  year.  There  |  000  it  .'Cems  that  the  company  goyaiite 
is  nothing  wrong  with  Madsen  Red'  should  be  able  to  retire  its  outstand-  ft.  lawrence  Flour 
Lake.  As  a  matter  of  fact  there  ing:  notes  of  $123,000  and  a  bank  ?o5rherrcan.  Pow 
has  been  considerable  talk  of  in- '  lo.an  of  $40  000.  j  .tteei  oi  caraoa 

creating  the  present  400  ton  mill  -  Under  these  circumstances  then,  waiker-G.  &  'w 
to  one  of  600  or  even  800  tons,  but  i  the  shareholders  might  really  hope  wes.on,  ue 
this  will  depend  to  a  large  extent '  to  obtai'n  an  initial  dividend  about :  J*' 

on  the  developm.ents  within  the  next,  the  early  summer  of  next  year.  | 
fsv/  months.  |  As  the  new  ore  above  mentioned  |  rBF.ri 

However,  the  com.pany  ha®  spent,  has  come  more  or  less  as  a  surprise  ^ 

a  lot  of  m.oney  on  new  machinery  i  to  the  management,  there  are  the  Atffoc.  BrPTteriRS 

and  on  the  acquisition  of  the  Rouge  possibilities  of  further  surprises  cf  Caraca  Cement 
d’Or  property.  This  latter  move  was  this  sort.  The  forthcoming  drilling  f 

necessary  to  protect  the  Madsen  ore  campaign  should  give  some  hints  witii  Extras 
extensions.  This  was  a  move  which  as  to  the  future.  i >ar"’ 

will  pay  dividends  later  on,  taut  pre-  if  if  >{•  |  {.ominio®  t.ia?s 

vents  t'hem  right  now.  $253.00'J  was  Pi-«Br.or»a  Im 

paid  for  the  prop»rty.  Apple  L  rop  Frospects  in  ,  5®; 

Current  operating  profits  run  Nova  Scotia  Best  in  Canada  C'Cedy^nT  Tire 
about  $120,000  per  quarter  from  a|  i  i*^T"7t6r\vnnc.e 

production  of  about  $.300,000  j  nf/iriTi,  of  M^t'en  P'O'"®"'*® 

If  the  companv  decides  on  mill'  Halifax.  N.,-  Offirials  of  tn  ^]nn,rral  cottons 

additions,  this  wdll  postpone  divi-  Departnieni  of  n»'I 

dends  some  more.  It  would  co.st  p'"'®  flat®  tlia'  present  miiieatlons  r,fta«a  Power. 


Canara  VinRgara  . 

7V4a  .40 

1.S2 

Canariian  Bronze 

.  .  34V4a  1  00 

2.90 

Do.  incl.  extras 

2  on 

a. SO 

r anadian  Cottons  .  . 

107 kja  6  00 

S.59 

Canadian  Indus.  “B” . 

1,13d  7  00 

4  .=  7 

C  rown  Cork 

2=a  2  00 

8  OC 

ristilleTs  Seagrams 

22  2  22 

10  10 

t'ominion  Bridge . 

23',  120 

1  06 

Dominion  Cilat'« 

.  .  U3a  5  00 

4  42 

Dominion  Textile 

.  73  5  00 

6  36 

Electrolux  . 

7a  .80 

11  40 

Fanny  Farmer  .... 

.  224  1  .'0 

6  67 

Do.  iml.  extras  .... 

.  .  ^  1  71 

7  77 

Ford  of  Canada  ‘A’ 

.16  1  00 

6.21 

Goodvrar  Tire . 

..  70>,4b  2  FO 

3  >4 

Do.  inri,  extras  .... 

4  00 

Imrorial  Oil 

Di  .'0 

1.40 

ImJ>erial  Tobacco 

124  1" 

3  20 

To.  incl.  extras 

624 

5  00 

Ind.  Acceptance  ‘A’ 

..  la’aa  1  00 

7.83 

international  Nickel 

044  2.00 

1.80 

..  14  1.00 

7 . 1.1  i 

Laura  S  erord  • 

10a  .gn 

8.10  . 

Lobla»  Groceterias  ‘A'. 

2-4  1  00 

8  02 

iJo.  incl,  extras 

\  Z'l 

4  00  , 

Montreal  Power 

22  1  FO 

6.81  ! 

Moore  Corp 

4  a  2  22 

4  93 

24  4  2  00 

8.15 

..  2.6  4a  2.00 

1.4'’ 

N'o-anda  .  . 

.’64  4.00 

7.08 

Ogilvie  Flour 

..  20  1,00 

5.00 

Page  Hersey  . 

U'4b  .1  00 

4  80 

penmans  . 

;0a  3  fO 

6  00 

11  100 

9  09 

234a  1  00 

4,2' 

5 1.  Lawrence  Flour  . 

18Hb  1  00 

1.33 

Shau’inipan 

14  00 

6  43 

10  .80 

8  00 

.‘teel  of  Cacaoa 

63  4  3.00 

4.72 

Walker-G.  &  W  . 

42a  4  00 

9.11 

Wettoo,  Geo  . 

..  10b  .60 

8.00 

fa'  Arked  quotation, 
(b;  liia  quotation. 


Apple  Crop  Prospects  In 
Nova  Scotia  Best  in  Canada 


If  the  company  (lecides  on  mill  Halifax.  Mont-ra!  cotton 

additions,  this  wdll  postpone  divi-  P'-o'lncial  Department  of  n»'I 

dends  some  more.  It  would  cost  state  fhii»  ur*^'pf*nt  intiif*ation?  power, 

about  Siso.nno  for  a  20n-tnn  in-  *’'af  apple  crop  prospects  in  ingupray  Power 

crease  and  about  .?240  0''i0  I'r.r  a  uOO-  fVofia  are  the  best  in  any  pari 


ton  increa.se. 


of  raiiada  or  the  I'niicd  .'States,  this 


A  drift  now  being  piishcrl  into  I  sea.son 


the  Rouge  d'Or  property  will  helpl*'.’'  Dominion 
decide  on  this  question.  About  60.-  prospects 

000  tons  of  $8.00  ore  have  been  in-  based  on  tiloom, 

dicated  in  these  new  claims,  withoUv , 

counting  the  Madsen  ore  that  goes  The  Bureau  r 


h\  ilio  Dominion  Bureau  of  Si.itis- 
tics.  piospects  in  this  proviiuc. 
based  on  tiloom,  are  aierage  or 
better. 
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Go  lo  your  friendly  neighbourhood  service 
stotion  or  your  locol  garageman  today.  A 
surprise  awaits  you.  He  has  changed.  He 
will  be  os  courteous  and  thoughtful  as  ever 
—glad  to  see  you — anxious  to  do  anything 
and  everything  he  can  to  help  you.  But  ho 
is  no  longer  a  gasoline  salesman.  He  is  a 
gasoline  SAVER.  He  will  urge  you  to  buy 
less  instead  of  more.  He  will  point  out  ways 
and  means  of  saving  gasoline. 

He  will  tell  you  all  about  the  “50  50"  Pledge 
to  cut  your  gas  consumption  by  fifty  per  cent. 
He  will  invite  you  to  sign.  This  proud  cmd 
patriotic  sticker  for  your  car  will  mark  you 
as  a  member  of  the  wise  and  thoughtful  band 
of  car  owners  co-operating  with  the  Govern¬ 
ment  to  save  gasoline. 

This  is  entirely  a  voluntary  movement.  It  is 
not  rationing.  This  the  Government  hopes  to 
overt.  But  we  are  faced  with  a  critical  short¬ 
age  of  gasoline  due  to  the  diversion  of  tankers 
for  overseas  service  and  to  the  growing  needs 
of  our  Fighting  Forces. 

There  is  tto  call  for  panic — no  need  for  alarm 
— but  this  war  is  being  fought  with  gasoline 
and  we  are  fighting  for  our  very  lives.  Sign 
the  Pledge  today  and  continue  to  save  fifty 
per  cent  of  your  gasoline  consumption. 

It  is  also  vitally  important  that  you  reduce 
the  use  of  domestic  and  commercial  fuel  all. 


RE.MEMBER  t  The  slon  er  yon  drive, 
the  more  you  save  ! 

The  Government  of  the 
DOMINION  OF  CANADA 


17easy  ways  towards  a 

OAO/OASOLINE 
JU/o  SAVING 

(.ipproved  by  Automobile  Experts) 

Reduce  drivino  speed  fruin  SO  lo  40  on  the  open  road. 
Avoid  iack-rabbit  starts. 

Avoid  useless  or  non-essential  driving. 

Turn  motor  off  when  net  fn  use;  do  not  leave  idling. 
Don't  race  your  engine;  let  if  warm  up  slowly. 

Don't  strain  your  engine;  change  gears. 

Keep  carburetor  cleaned  and  properly  adjusted. 
Tune  up  motor,  timing,  etc. 

Keep  spark  plugs  and  valves  clean. 

Check  coding  system;  overheating  wastes  gasoline. 

Maintain  tires  at  right  pressure. 

Lubricate  efficiently;  worn  engines  waste  gasoline. 
Drive  in  groups  to  and  from  work. 

using  cars  alternate  days. 

For  golf,  picnics  and  other  outings, 
use  one  car  instead  of  tour. 

Take  those  short  shopping  trips  ON  FOOT 
and  carry  parcels  home. 

Walk  to  and  from  the  movies. 

Boat  owners,  too,  can  help  by  reducing  spaed. 

Your  rcfmhr  .sen  ire  .aatinn  man  will  gladly  explain 
thcie  and  other  ways  of  saving  gasoline.  Consult  him. 


Acting  throufih 


THE  HONOrR.4RI,E  C.  D.  HOM  E, 
Minister  of  Munitions  and  Supply 


G.  R.  rOTTREM  E. 

Oil  Controller  for  Canada 


The  Bureau  reports  the  Quoloe  riominion 


CanarJIennp  Nationals 
CommRrcR 


into  Rouge  d'Or  ground  at  about 'crop  below  average  and  in  Ontario  jiJ’on*tre»i 


1500  ft.  depth. 


mostly  below  average  with  the  crop 
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THE  FINANCIAL  TIMES,  MONTREAL,  JULY  25,  1941 


INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


BELIEVES  AXIS 
CAN  GET  ROUND 
FREEZING  ORDER 

Application  of  Order  to  Within 
U.S.  Permits  Nazis  to  Trade 
Through  French 

COLUMBIA  LAW  STUDY 


Bank  Service  Charges 


By  "The  Old  Banker" 


Business  at 
High  Level 
of  All  Time 


Record  Established  For  First  Half  of  1941  —  Econ¬ 
omic  Factors  Showed  Further  Expansion  During 
June  —  Construction  Contracts  An  Important  Factor 
—  Financial  Factors  Are  Still  Inconclusive  —  Com¬ 
modity  Prices  Continue  to  Rise 


Service  charfies  by  banks  in  Can- 1  cretion  of  the  officer.  Such  ac¬ 
acia  are  now  being  generally  intro- '  counts  are  subject  to  $1.50  month- 
duccd  on  those  accounts  where  the  i  ly  service  charge  until  an  average 

balance  maintained  does  not  pro-  j  balance  of  $300  k,  reached.  Ten  (a) 

vide  a  revenue  in  excess  of  the  |  items  a  month  will  be  handled  in 

cost  of  ojicration,  and.  generally  |  connection  therewith.  A  charge 

speaking,  the  public  are  quite  will- ;  of  four  cents  each  will  be  made  ou 


New  York  —  President  Roose¬ 
velt's  orders  freezing  the  funds  of 
all  countries  in  Continental  Europe 
has  not  prevented  the  .\.\is  powers 
from  circumventing  these  orders, 
despite  the  very  broad  terms  of  the 
regulations,  according  to  a  study 
of  "Foreign  Funds  Control  Througlc 
Presidential  Freezing  Ordeis,  "  in 
the  current  issue  of  the  "Columltia 
■  Law  Rc'view,  ’  ‘puidication  of  the 
Columbia  Fniversily  Law  Scliool. 

The  orders  can  be  avoided  by  the 
Axis.^tlio  review  points  out,  tiecause 
the  assignment  of  frozen  assets,  or. 
in  other  words,  ilie  trading  in 
"blocked  dollgis."  has  not  been  ex¬ 
pressly  invalid, ired  if  it  itikes  place 
outside  the  Fnited  States. 

The  effeet  of  thi.-  omission,  the 
review  adds,  '  is  tliat  ttie  Reichs- 
bank  and  the  (lestapo.  working 
hand  in  liand.  are  already  forcing 
French  holders  of  fiozen  .Vmerican 
assets  to  assign  those  as.-i  ts  to 
“neutral  "  strtiwnicn  or  to  s|iecula 
tors  in  non-European  coutitries  —  I 
South  .Vmerican  count ric.s  for  ex¬ 
ample — wlio  are  willing  to  liu> 
them  at  a  liitivy  discount.  I 

Constitutional  (Question  I 

A  serious  constitutional  question 
is  raised,  it  is  tissciied,  iiy  tile, 
catch-iill  claiisc  in  ti.e  orders  wliich  ' 
makes  unlawful  "any  transaction 
for  the  ptirpose  of  or  which  has  ilm 
eiiect  oi  c\adtiig  or  avoitling  tin  ’ 
specific  prorisions.  Stttttites  of  tlii,-' 
kind  whose  l.iiiguage  is  found  to  be 
"so  vague  tha'  men  of  common  in¬ 
telligence  must  necessarily  gifss 
at  its  nica  ting  and  differ  ;ts  to  its 
applicatioii"  ha\e  often  beep  held  ; 
vftid  by  the  c-'uri.s,  liie  review  as-' 
sertt.  I 

It  adds  that  other  countries,  in- j 
eluding  'leriuan,' .  with  gretiter  ex-, 
petieniu’  in  the  tield  of  foreign  ex- ■ 
change  or  foreign  funiis  control.  i 
have  refrained  from  using  general  i 
catch-till  chius's  ;ts  ,i  substitute  for 
clear  and  sincific  defi'iition.  "If 
even  Cerinan  officialdom  hesitates 
to  use  catch-.'iir  cliiuses  in  enact¬ 
ments  dealing  with  tin-  cotiiplexi- 
ties  of  interna  I  ional  finance,  such' 
legislative  traits  should  have  no  ' 
place  in  oiir  h'gal  system,"  the  stti- 
dy  concluded.  i 


additional  (a)  items. 

On  accounts  with  average  month¬ 
ly  balance  in  excess  of  $300  but 
not  exceeding  $1,000  twenty  items 
will  be  handled;  each  additional 
item  will  be  charged  at  the  rate  of 
four  cents. 

On  accounts  with  average  balan¬ 
ces  from  $1,000  to  $25,000  a  charge 
of  three  cents  per  item  will  be 

for 


ing  to  pay  a  reasonable  fee  for  the 
service  they  expect.  At  the  same 
time,  they  naturally  expect  that 
such  charges  will  be  standard,  and 
applied  to  all.  This  is  rapidl.v  on 
the  way,  and  is  in  line  with  Ameri¬ 
can  practice. 

.Vs  an  example  of  how  the.v  do 
things  across  the  line,  the  follow¬ 
ing  is  a  copy  of  an  advertisement 

of  a  Florida  bank,  setting  forth  the  !  niade  with  twent.v  free  items 
terms  upon  which  accounts  will  be  |  each  $1,000  average  balance, 
accepted.  It  will  be  noted  that  no 
mention  is  imule  of  lending  rates, 

;is.  in  thtit  country,  the  operation 
of  a  chequing  acecnint  and  borrow¬ 
ing  by  the  customer  are  regarded 
as  sei);ir:ite  handling  services,  and 
the  cust(uiier  pays  for  the  service  he 
desires. 

These  rates  are  made  up  on  the 
basis  of  analyzed  costs  of  opera¬ 
tion.  which  vary  of  course  with  the 
district,  and  the  volume  of  items 
dealt  with. 

One  comment  on  it  by  a  non¬ 
banker  was  that  it  was  cheap  book- 
I  ceping. 

(  nintnercial  Acrniinfs  may  be 
opened  with  any  amount  at  the  dis- 


On  accounts  with  average  month¬ 
ly  balances  in  excess  of  $25,000 
the  charge  of  two  cents  per  item 
will  apply.  The  same  rule  of  twenty  ! 
free  items  (a)  for  each  $1,000  aver- 1 
age  balance  will  also  apply  to  these 
accounts. 

I'eiiiporary  (oniniercial  .\cc«nnts 

. . .  .Accounts  opening  and  closing 
within  a  period  of  six  months  are 
considered  as  temporary  accounts 
and  are  subject  to  a  closing  charge  i 
of  $L  ' 

(a) — Items  are  defined  as  with¬ 
drawals  from  account,  deposit  tick-  , 
ets  and  cheques  deposited  to  ac¬ 
count.  I 


SICKNESS  PLAN 
CHRYSLER  CORP. 


I  ance  that  their  families  will  also  be 
I  adequately  hospitalized,  without 
disturbing  family  budgets.  Reim¬ 
bursement  is  provided  for  depend¬ 
ents  of  Chrysler  employees  for  vary¬ 
ing  periods  and  causes  of  confine¬ 
ment.  Again  surgical  fees  are  pay- 
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Economic  activity  showed  a  further  gain  in  June. 

Tlie  index  of  economic  conditions  averaging  higlier 
in  the  first  half  of  the  year  than  in  any  other  similar 
period  since  1920.  The  outstanding  developments  of 
the  month  were  the  adxances  in  business  operations 
Rln,  rcmiaanv  r.Jvpx  able  whether  or  not  operations' are  '  and  i"  wholesale  prices.  The  gains  in  these  lines  con- I  the  expansion  in  the  new  business  obtained  by  the 

Big  AutomoDi.e  L-ompany  ^  performed  at  home  or  in  hospital.  !  trasted  with  the  July  level  of  the  speculative  factors.  '  construction  industry. 

The  agreement  also  includes  re¬ 
imbursement  for  maternity  cases. 


'  Rome  recession  was  shown  in  bond  prices  following 
the  steady  performance  of  the  first  five  months  of 
the  year,  while  bank  deposits  were  maintained  at  the 
beginning  of  the  month.  The  main  influence  in  rais¬ 
ing  the  index  of  business  operations  during  June  was 


Eanployecs  Opportunity  to  En¬ 
ter  Voluntary  Scheme 


B.O.E.  CIRCULATION 
NEW  HIGH  RECORD 


Is  Now  Running  Against  Normal  _ 
Trend  —  No  Fears  Yet  for 
Uncontrolled  Inflation 


Windsor.  —  .V  plan  for  group 
I  ho.cpifiilizntion  insurance  for  em- 
|iln,\ees  of  the  Chrysler  Corporation 
of  Canada.  Idraited.  and  their  fami¬ 
lies,  has  been  announced  by  Ken- 
,  neth  Criftenilen.  vice-president  and 
i  o)ieraiinc  manager  of  the  corpora¬ 
tion. 

!'  Fnllowinc  negotiations  b.v  execu- 
tive.s  of  the  corporation  wilh  repre- 
senlatives  of  one  of  the  most  proni- 
inetii  in.snrnnce  companies,  it  is  ex- 
phiined  that  participation  in  the 
(dan  will  he  ctitirely  voluntary,  and 
'hat  employee.s  may  select  their 
')wn  physician  anti  hospital.  The 
sni.il!  monthly  cost  will  he  deduct¬ 
ed  from  the  ettrnings  of  participants 
In  the  corporation. 

The  (dan  developed  by  the  cor- 
poratioti  provides  for  reimburse¬ 
ment  of  eharces  made  to  Chrysler] 
employees  and  their  families  by  i 
hospital  for  Itoai  d  and  room  for  ! 
varying  periods  of  time  and 
amounts,  as  well  as  sur.sical  bene- , 
fits.  Those  sttrgicnl  fees  will  be 
payable  whether  the  operation  is 
performed  in  or  out  of  hospital. 

Ry  paying  a  small  additional 
monthly  fee,  eniplovees  have  asstir- 


Junc  Cigarette  Output 

Record  for  the  Month 


Ottawa.  — Cigarettes  released  for 
consumption  in  .Tune  totalled  fi65.- 
120.948,  highest  for  that  month  on 
record  and  compared  with  554,332.- 


[  The  factors  Indicating  the  trend  :  tics  are  available, 
of  economic  conditions  in  Canada 
recorded  further  expansion  in  June. 

This  development  was  in  continu¬ 
ance  of  the  betterment  in  general 
conditions  in  process  for  some 
time.  The  main  influences  in  rais¬ 
ing  the  index  in  the  first  half  of 
the  present  year  were  gains  in 
business  operations  and  wholesale 
prices.  The  upward  trend  of  whol’- 


56  Oin  .May  and  ,571,268.307  in  June  i  sale  prices  has  been  in  evidence 


last  year,  the  Dominion  Bureau  of 
Statistics  states.  , 

Total  cigarettes  released  in  the 
first  six  months  of  1941  was  3,808,-  | 
680,650  compared  with  3,696,589.0.68 


since  the  outbreak  of  hostilities  in 
September,  1939.  A  marked  .gain 
was  recorded  in  th'’  first  foiiv 
mruiths  of  the  war  period  and  af¬ 
ter  six  months  of  relative  atal)ilily 


in  the  like  1940  period,  an  increase  the  advance  was  continued.  The  net 
of  three  per  cent.  i  result  is  that  in  June  a  new  high 

Cigars  released  for  consumption  point  was  reached  since  the  firot 
in  June  totalled  15,322,354  against  half  of  1930.  The  index  of  wholt  • 
13.133,719  in  June  last  year.  June;  sale  prices  averaged  about  89.5  on 
total  this  year  was  the  highest  for  the  base  of  1926,  comparable  fig- 
that  month  since  1930  when  the;  tires  for  May  and  June  last  vear 


having  been  88.5  and  8  1.6,  respec¬ 
tively.  Covernmen!  control  has  op¬ 
erated  mainly  to  limit  the  rise  of 
retail  prices  and  cost  of  living,  -vs 
the  war  period  leagthens  it  is  an 


June  total  was  16,654,019. 

S.  POWER  PRODHTIO.V  I  P 

Halifax.  —  Central  electric  sta¬ 
tions  in  Nova  Scotia  produced  dur¬ 
ing  the  first  five  months  of  the  .  ,  ,  , 

current  year  1  97.241.000  kilowatt  n-cipated  that  wholesale  prices  wiU  ;  nial  for  the  season,  the  index  ad- 1  $1 62.7  million,  the  high  level  of  the 


Manufactures  of 
sugar  was  102.4  million  pound.s  as 
against  71.5  million.  The  index  of 
tobacco  releases  receded  about  8 
points  to  108.8.  The  gain  in  tlie 
release  of  raw  leaf  was  slightly 
greater  than  normal  for  the  season. 
The  release  of  cigarettes  rose  from 
654  million  to  665  million,  while 
cigars  declined  from  16.4  million  io 
15.3  million. 

The  industries  based  on  animal 
products  were  less  active  in  June 
than  in  the  preceding  month,  the 
index  dropping  from  124  to  111, 
Inspected  slaughterings  -were  slight¬ 
ly  heavier,  a  gain  after  seasonal  ad¬ 
justment  liaving  been  shown  in  the 
cattle  division.  The  slaughterings 
of  hogs  was  402,302  head  as  against 
486,650.  Dair.v  production  sliowed 
increases  less  than  normal  for  the 
season  and  canned  salmon  expotts 
retreated  to  a  low  level.  The  pro¬ 
duction  of  boots  and  shoes  wa.*. 
2,592.000  pairs  in  .May  against 
2,435000  in  the  preceding  month. 
The  recession  in  the  amount  of 
raw  cotton  used  was  less  than  nor- 


Tho  forestry  industry  was  more 
active  in  June  than  in  the  preceding 
month,  the  index  advancing  3  points 
to  117.  Each  of  the  factors  used 
in  this  connection  recorded  advan¬ 
ces  after  the  usual  adjustment.  Il.t 
output  was  273.697  tons  against 
284,767  but  the  index  rose  mote 
than  one  point  to  107.3.  Gains  were 
shown  in  ihe  exports  of  wood  inilp 
and  lumber,  the  total  outward  ship 
ments  of  planks  and  boards  being 
169  million  feet  as  against  153  mil¬ 
lion. 

The  output  of  automobiles  was 
25,753  as  against  26.585  tons  but 
the  adjusted  index  rose  from  132 
to  158.  Contracts  awarded,  includ¬ 
ing  a  hydro-electric  development  in 
the  province  of  Qtiebec,  rose  from 
$40.9  million  in  May  to  $85.7  mil¬ 
lion  in  the  month  under  review.  The 
distribution  of  commodities  cjii- 
tinued  at  a  high  level,  but  some 
recession  was  shown  from  May  i'l 
the  index  of  carloadings.  The 
standing  was  130  as  against  136.5 
in  the  preceding  month.  Exports 
were  $146.9  million  as  agaii.st 


and  Commerce.  New  legislation 
gives  the  Board  of  Trade  powers 
to  fix  maximum  prices  and  char¬ 
ges  for  specified  goods  and  ser¬ 
vices,  to  control  the  prices  of  sec¬ 
ond-hand  goods,  and  to  regulate 
speculative  activities  by  middlemen 
and  brokers. 

Under  this  new  legislation  the 
Board  of  Trade  xvill  be  given  pow¬ 
ers  to  fix  for  any  kind  of  goods 
maximum  prices  or  maximum  per¬ 
centage  margins  of  profit.  These 
maximum  prices  will  apply  to  man¬ 
ufacturers.  wholesalers  and  retail¬ 
ers.  Board  of  Trade  orders  may 
either  specify  the  maximum  money 
price  fo  be  charged  for  an  article 
at  various  stages  of  its  journey 
from  the  manufacturer  to  the  pub¬ 
lic,  or  they  may  limit  the  percent¬ 
age  margin  of  gross  profit  which  a 
trader  may  add  to  Ihe  cost  price 
of  his  goods. 

Retailers  ma.v  be  required  to  ex¬ 
hibit  notices  showing  the  maxmum 
prices  of  article  which  they  sell. 


SHARP  INCREASE 
WHEAT  EXPORT 

An  Average  of  4  Million  Bn. 
Now  Leaving  Canada  in 
Each  Week 


hours.  This  was  an  increase  of 
2  5,542.000  k.w.h.  over  the  171,699— 
000  kilowatt  hours,  geenrated  dur- 


oiitiniie  to  advance.  The  rise 
ho  cost  of  production  due  to  tid- j 
\rii',ces  in  wago.s  and  Iransporttition  ! 


vancing  about  two  t>oints  to  11 


I  preceding  month. 


ing  the  correspondin  five  tnonths  rates  leads  to  an  inevitable  advance 
of  last  year. 


IVide  Rise  Shown  Since 

March  in  Business  Index 


London.  --  In  reaching  a  new 
high  record  at  £650,920.000  the 
Bank  of  England's  note  cirrulatinn 
is  now  running  against  the  noinial 
trend,  although  in  the  licht  of  lu'ps- 
ent  conditions  any  coinparison  wifli 
the  old  averaaos  cannot  really  he 
made  on  ,a  useful  basis. 

Last  week's  inerease  ef  £2.890. 

000  enmpares  with  a.  deeline  of  £1,- 
400,00t»  eorrespondingly  last  year 
Between  this  date  in  19  to  and  tlie: 

.August  holiday  peak  there  was  ai 
further  expansion  of  £,'i. 000,000.  .\ 
similar  inerease  now  would  not  in-  : 
volve  any  further  mandatory  in¬ 
crease  in  the  liduciary  issue,  hut  i 
there  is  no  reason  to  suiipose  that  ' 
any  brake  can  he  applied  to  risint;  | 
trends  under  current  war  coiidi- ' 
tions.  j 

No  menace  exists  in  the  expan-  | 
sion  of  circtilation  ptirely  as  such,  ■ 
but  its  causes  and  the  problem  of  ] 
combating  the  resultant  inflation 
becomes  the  more  urgent  as  the  na- 1 
tional  war  effort  expands.  I 

Inflation  is  recognized  as  a  wai  ^ 
evil,  but  the  important  experience! 
derived  from  1914-18  i.s  borne  in] 
mind  and  it  siiould  be  possilde  for  :  fleeted  i 
Great  Britain,  by  wise  and  viaorous  j  ea:  loadin 
action,  to  offset  anytliing  like  a  re¬ 
petition  of  the  disastrous  inflation 
which  occurred  twenty-three  years 
ago. 


in  the  prices  of  commodities.  Des¬ 
pite  firm  governmental  control  in 
Allied  countries  and  in  the  I'niteq 
States,  war  influences  increa  ,e 
chances  of  the  further  rise  in 
wliolesale  prices.- 

—  .  ,  ,  i  VV'hile  the  increase  In  the  index 

Following  six  months  of  gradual  ■  wartime  housing  plan  was  initiated.  '  of  business  operations  was  ocea- 
advance.  the  Bank  of  Nova  Scotia's  ,  The  lighter  industries  have  remain-  sioned  in  large  measure  by  Ihe  high 

ed  exceptionally  busy;  the  textile 
and  rubber  industries,  in  part  be¬ 
cause  of  war  orders,  have  been  op¬ 
erating  at  high  rates  of  prodticlion; 

Ihe  leather  industries  have  shown 
some  improvement :  and  piilii  and 


Index  of  Industrial  ,\ctivity  in  Can-’ 
ada  surged  upward  in  .April  and 
.May.  It  rose  from  127.4 of  the, 

1  925-1  929  average  in  .March  to  a; 
preliminarx  figure  of  130.3  in  .April  I 
and  to  something  over  132'"k  in  ■ 

.May.  The  latest  figure  is,  of  course,  ;  (laper  plants  have  continued  out'ptit 
'he  highest  on  record,  and  is  16  37 
greater  titan  a  year  ago  and  32 '"7 
above  the  immediately  pre-war 
level. 

"Thi.s  recent  expansion",  the  bank 
letter  comments  in  submitting  the 
index  figures,  "results  from  the  ac¬ 
celeration  in  war  industry.  The  na- 


Staff  Appointments 


lure  of  the  marked  gain  in  employ¬ 
ment  and  freight  traffic  makes  this 
clear.  .Ml  the  heavy  industries  — 
iron  and  steel  mills,  foundries,  car 
shops,  shipyards,  and  automobile, 
machinery,  electrical  equipment  and 
chemical  plants,  have  taken  on 
large  numbers  of  workers,  as  exist¬ 
ing  plant  has  been  used  at  full-time 
and  over  time  and  as  new  capacity 
has  been  brought  into  production. 
This  same  situation  has  been  re- 
substant  tally  increased 
of  manufactured  goods 
and  industrial  materials. 

"The  unusual  activity  in  con¬ 
struction  lias,  been  another  impor¬ 
tant  factor  in  the  general  upswing, 
as  work  on  industrial  and  military 
projects  went  forward  and  as  the 


at  a  fairly  steady  volume.  The 
milling  industry  has  also  played  a 
part  in  the  expansion,  especially  in 
the  case  of  base  metals  and  mine¬ 
ral  building  materials, 
i  "It  lias  been  three  months  since 
'  this  Bank's  index  of  industrial  ac- 
1  livity  was  published.  The  reason  ,  .  ,  . 

has  been  the  delay  in  publication  of  index  of  bond  prices, 

the  official  employment  statistics,'*®  steady  performance 

consequent  upon  the  problems  aris- i  ®'**^****’  * ,*®  Rtonths  of  the 

ing  out  of  the  newly  undertaken  of  bond  prices  re¬ 
project  of  collecting  earnings  data  |  ******.**®  ®  hish,  being  about 

with  the  employment  figures.  £ven  i  **'36  of  long-tenu 


level  of  construction  contracts 
awarded  in  June,  it  is  noted  that 
business  operations  have  lieen  at  a 
higher  level  in  the  first  half  of  194  1 
than  in  any  other  period  of  similar 
duration.  Following  the  interme¬ 
diate  setback  in  the  early  montlis 
of  1938,  there  has  been  an  expan¬ 
sion  in  business  operations.  The 
net  result  is  that  the  index  for 
June  reached  a  new  high  point  iii 
history. 

¥  45  * 

Financial  factors  were  inconclu¬ 
sive  in  June.  A  recession  was 


BIG  REGISTRATION 
ON  UNEMPLOYMENT 

Ottawa  Estimates  2V2  Million 
Workers  Will  Come  Under 
Provisions  of  Insurance  Act 


Ottawa.  —  The  record  of  co-oper¬ 
ation  in  the  nnemploymeiit  insur¬ 
ance  scheme  which  went  into  effect 
July  1  ne.ars  completion  at  offices 
of  the  governing  commission  here 
with  105,084  Canadian  employers 
having  requisitioned  2.295,877  in¬ 
surance  books  for  employees,  offi- '  Kniskern,  of  Philadelphia,  the  Asso- 
cials  said.  i  elation  points  out  the  importance. 

The  commission  estimated  that  !  (o  speed  of  the  defense  program  il- 
2,500,000  Canadian  workers  will  ]  self,  to  continued  flow  of  needed 


Real  Estate  Boards  in  U.S. 
Guard  Against  Rent  Boosts 

Chicago.  — -  Real  estate  boards 
over  the  country,  who  have 
fliroiighout  the  present,  year  placed 
first  on  their  list  of  responsibilities 
the  maintenance  of  a  balanced  hous¬ 
ing  and  rent  situation  in  their  com¬ 
munities  in  the  light  of  changing 
defense  needs,  have  througli  their 
National  .Association  of  Real  Estate 
Boards  formally  pledged  their  aid 
and  cooperation  to  the  Council  of 
National  Defense  in  guarding 
against  undue  rent  increases  in 
defense  areas. 

Through  its  president,  Philip  W. 


now  the  employment  statistics  arc 
only  available  up  .April  1st.  and  our 
employment  figure  for  the  full 
month  of  April  is  no  more  than  a 
very  rough  estimate.  It  is  expected 
that  the  delay  in  Ihe  publication  of 
the  official  employment  statistics 
will  be  gradually  overcome.  .Mean¬ 
while.  this  Bank's  report  through 
the  use  of  carloadings  and  certain 
production  indices,  the  Industrial 
Activity  Index  is  presented  on  a 
rough  preliminary  basis  for  the 
month  of  .May." 


liaiik  of  >oHi  Scoliii 

.At  the  Bloor  and  Spadina  branch 
of  the  Bank  of  .Nova  Si  oiia  at  To¬ 
ronto,  H.  F.  I'unningham  ha.s  been 
made  manager. 


Bank  of  Canada  Statement 


Bank  Hrarings  in  Canaria  tnr  ihn 
July  17tn.  and  comparisons  wUn 
tollow: 


C'll 

1940 

•t 

4 

1 

Montreal . 

i2i.7T:i.4n 

<•3,510,083 

2 

Toronto . 

1 12,7s<',;i6  * 

102.1  lV,660 

.3 

Winnipeg  . 

r.it.H.'.H,,  ‘i  t 

3l,f2  V4 

4 

\  ancouver,  . . 

19. 27:) ,2. 4 

16,.  47.277 

,5 

Ottawa . 

C4.78l,il7 

18.988.32  - 

6 

Hamilton.  . . 

h.t*  ;  .2  2 

.5,.5!»:»,74o 

7 

(^ueoer  . 

r,.7:.d.«.2:3 

4.883.  hi  i 

8 

Jvondon . 

2.  2:5  .VI 

2.4  7.876 

9 

Halifax  .  .  . : . 

:{.4'5n.,,DK 

3,o63,;  73 

10 

Calgary  . 

6.224,1 7. » 

4.313,.  0.. 

11 

Faint  John . 

2.07. 

2. 120, .>14 

12 

\iftoria  . 

1.?<4S,646 

1 ,838.667 

12 

Regina  .  . 

4.244,ft42 

3,77-., 362 

14 

Kdmonton . 

4.746, 4. •-» 

3,7.  2.^37 

15 

Hranlford . 

J  ,074,  2  • 

?2r>,l‘..7 

16 

KinK'‘ton . 

7  4.  1  » 

6,  3.  l2v^ 

17 

PeterborouKh  .  .  .  . 

694, 260 

(i3:.,7.)4 

18 

Wind*<or . 

3,».',0,26ri 

2,823,2‘J« 

22 

Fort  illiarii 

1,113,0!  \ 

843, (iJS 

29 

She;y)rooke . 

1.148.:;62 

991,773 

24 

Kitcooner  . 

1 ,22'S,79.* 

1,0'2,.,97 

29 

Moose  Jaw  .  .  .  . 

707,:;20 

:)7.».642 

30 

New  Westminster. 

7tn,<l:7 

6)0,7t»8 

34 

Saskatoon . 

l,i:t6,:ir,.t 

1,199, 910 

o5 

Moncton . 

938.. *.4 '» 

9I2.9;‘2 

39 

Chatham . 

632,')!  0 

686.2.51 

42 

Sarnia . 

r.22.67:. 

47t.:  39 

382 

Sudbury . 

1,011,825 

<  2U709 

.SSI 

Medseine  Mat .  . .  . 

.33.',,4'.‘8 

207,102 

fiOO 

Prince  .Moert .  .  .  . 

4*6.806 

32..  ‘  77 

670 

Irftnoridgf . 

:  2M  7  4 

426..3.*3 

Brandon . 

404.'  43 

340.?  23 

32  citiM . 

403,631,853  309,847.254 

Tlie  weekly  statement  of  the  Bank  of  Canada  as  of  July  16,  1941 
shows  an  inerease  of  $25,498,1  89  in  total  assets  compared  with  a  week 
a;.;o.  This  gain  is  due  to  a  large  extent  to  an  increase  of  $21,320,868 
in  total  inve.si menl.s,  while  all  other  assets  showed  a  rise  of  $4,253,761. 

Total  drposits  have  risen  $16,608,356.  circulation  gained  $1,247,- 
'  t '■  and  all  other  liabilities  rose  $7,662,483. 

Compared  with  a  year  ago,  total  assets  are  $167,303,206  higher, 
enriing  sterling  and  F  S.  fund  holdings  dropped  $2,816,801.  Investments 
ar  agn  iiained  $161,184,739  and  all  other  assets  are  $8,047,625  higher. 

'J'oi.'il  deposits  have  increased  by  $42,145,241  during  the  past  year.  1 


\WSKTS 

1. 

(tOUI 


•cin  l>DlIit>n  . 

**  il'  or  hulliop . 

J^tprliriK  and  I  nited  t*tatc 


July  16. 1041 
$ 


July  9,  1041  Chango  in  \ 


'hangp  in  yrar 
$ 


Tfital  . 

('Difi 

.\dvan<*os  to  Sa 


irigs  Hanka. 


ntl  Prov.  short  torm 


OlhtT  St 

'I'otal 


Tolal  ‘Nsj-fta 

{ I  lAKii  n  il > 

t .  (  :i|  (tal  paid  up .... 
2.  lii-Kl  Fond 
I  Nol(»s  ii,  «*ircuIaUpn 
,  4. 


T ni  al  I  »f>pnsit- 
I  inh'li^iPF 
All  ctlipr  I.’abiluiFp 


Total  I.iabilitiet. 


208,21.5 

308.367 

— 

100.1.52 

—  1816,801 

208.213 
.3!  2.348 
3, 2 50, 000 

125,83.5,082 
134  518  107 

308.367 

r69,r72 

3,250,000 

+ 

100,1. "^2 
22.776 

2.816.801 
-t-  4 19,431 

—  250,000 

'  148,190  896 
r  13,213,843 

r0<^,898.6<‘0 
132  133,739 

i 

18, 936, '00 
2.384,368 

660,3.53,190 
1.784,347 
12.285. 580 

639.032,42* 
1.783,305 
8, 031, ,8 19 

■f 

21,320,868 

1.046 

4.253.761 

1  161.434. 73‘t 
-t  68.217 

«  8,047,62 

673,473,683 

G..2,:i75,496 

-j- 

25,4.  8,187 

i  167,.>n.,,20H 

n.ooo.ooo 

3.722.9(n» 
401,706  7i9 

r.ooo.ooo 

3.722.<-09 

4l0.4:.9,37l 

+ 

.,247,34.4 

i  1.276.2  .3 
•  11.  .113,  >32 

39.486,9u2 

22.346,064 

- 

17,140,838 

t  27,180,006 

20.5,598.078 

9.19o,6l6 

205,076.777 

10.276.401 

■- 

22  .^01 
l.Oi  2.735 

-  17.634.077 
2.668,843 

2 '4.278.598 

237.610.212 

I6.60R,3,'6 

•  42.i4  .211 

13.765,4  4 

6. in”.  71 

-t 

7.6r>2.4?3 

-  8,771,27? 

678,173,683 

6:2.575,4<;'6 

-f 

21498.187 

-1-167,301,206 

trend  established  since  the  termin¬ 
ation  of  the  last  war.  The  popular¬ 
ity  of  the  Victory  Loan  has  drawn 
attention  to  Dominion  of  Canada 
bonds  as  a  medium  of  investment. 

The  sum  of  notice  and  demami 
l.deposits  remained  relatively  stable 
at  the  first  of  June,  the  level  in 
recent  months  standing  at  a  higher 
point  than  at  any  other  time,  it  is 
anticipated,  however,  that  the  total 
at  the  end  of  June,  when  annoMii- 
ced,  will  show  considerable  reduc¬ 
tion.  Heavy  payments  for  the  Vic¬ 
tory  Loan  will  doubtless  lead  to  a 
temporary  lowering  of  the  no'.ice 
deposit  account. 

Owing  to  the  outbreak  of  hostili¬ 
ties  between  Germany  and  Russia, 
speculative  sentiment  improved  dur¬ 
ing  June.  The  advances,  however, 
were  of  a  relatively  moderate  char¬ 
acter  and  the  level  of  common  stock 
prices  remains  low  in  comparison 
with  developments  in  the  business 
field.  Wholesale  prices  and  busi¬ 
ness  operations  are  higher  than  rt  ' 
any  time  in  recent  years,  while  com- 1 
mon  stock  prices  have  recently  beta  ] 
lower  than  at  any  time  since  the' 
first  half  of  1  933.  Sppenlaiive  i 
trading  was  also  at  a  low  level  i.- 
June,  and  it  is  seldom  that  trading 
on  Ihe  exchanges  has  iteen  so  in¬ 
active.  I 

While  Hie  new  l)\isines.s  obtaiifd  1 
by  the  construction  industry  \.a.t 
the  main  inthience  in  raising  inc 
t'usiness  index  for  June,  the  level: 
of  production  continued  liigh  in  the' 
gt  iierul  fi'dd.  An  exceplion  was  tlie 
movement  of  the  products  of  tlic  , 
mining  industry.  The  factor.s  i.i- i 
dicating  tlie  trend  of  mineral  i)ro- 
duel  ion  recorded  some  reac'ioi.  ; 
from  the  high  level  of  .May.  .Silwr 
.shipments,  however,  were  1.4  52,U(/0 
fine  otiiices  as  ag.iinst  1.457.h(i'i 
fine  ininees,  ;in  adjusted  index  ad¬ 
vancing  |■|■onl  108  to  111.  Gold  ,1 
ceipts  were  405,6;!l  fine  oiincs  a.-s 
iigainsi  4  is.|:',6  in  .M:iy. 

The  flour  milling  ind'jstr\  oi"  ;-- 
ated  at  a  higher  rate  of  capaci'y  m 
the  latest  month  for  which  statis- 1 


come  within  provisions  of  the  act 
setting  up  the  organization  to  col¬ 
lect  contributions  from  employers 
and  employees  and  pa.v  benefits  to 
employees  who  lose  employment. 
Officials  said  the  exact  number  of 
employees  to  be  covered  is  not 
available  but  that  it  possibly  is 
larger  than  2.500,000. 

Indications  are  that  small  em- 


new  defense  liousing  construction, 
to  the  whole  future  of  private  own¬ 
ership  of  real  estate  and  to  the 
stability  of  municipal  financing  as 
well,  that  we  make  every  effort  to 
handle  any  rental  emergency  that 
may  arise  through  voluntary  effort, 
which  must  be  efficient.  It  has 
asked  its  member  boards  in  4  70 
cities  to  pledge  their  co-operation 


Canada's  exports  of  wheat  have 
taken  a  long  step  forward  in  re¬ 
cent  weeks,  and  export  clearances 
now  run  at  the  rate  of  four  million 
bushels  a  week,  against  less  than 
one  million  bushels  earlier  in  the 
year.  Generally  the  current  figures 
run  well  ahead  of  those  for  1939- 
1940. 

As  the  crop  year  will  end  on  July 
31  and  new  wheat  has  already 
started  to  be  harvested,  it  .will  be 
but  a  few  weeks  before  the  1941 
grain  will  move  into  the  elevators 
and  terminals  of  the  country.  Tlie 
more  whe.at  is  moved  overseas  tlie 
less  difficult  is  the  storage  probieni 
within  Canada.  At  best  about  400,- 
000.000  bushels  of  wheat  from  pre¬ 
vious  crop.s  will  be  in  store  when 
the  new  grain  starts  moving. 

The  Bureau  of  Statistics  said 
Canadian  wheat  export  rlearanccs 
from  Canadian  and  American  sea¬ 
board  ports  up  to  .iuly  11  totalled 
165.270,009  bushels  compared  with 
146.107,524  bushels  for  the  same  pe¬ 
riod  in  1939-40. 

For  half  the,  crop  year  it  appear¬ 
ed  that  wheat  shipments  in  1940-11 
would  total  less  than  those  for  1939- 
40  while  the  1940  erop  was  the  sec¬ 
ond  largest  in  history  and  525.990.- 
000  bushels  of  wheat  were  produred 
on  Prairie  farms.  Since  January 
1940-41  shipments  have  usually  been 
higher  each  week  than  for  Ihe  eom- 
parative  period  in  Ihe  previous 
year.  A  high  point  was  reached  in 
the  week  of  May  16  when  8.821.954 
bushels  were  shipped  compared 
with  4.726,567  for  the  same  week  in 
1939-40. 

Late  in  June,  the  Bureau  of 
Statistics  estimated  that  if  an  aver¬ 
age  of  5.000,000  bushels  weekly 
shipments  was  maintained  for  the 
remainder  of  the  crop  year  the 
overseas  clearances  for  1940-41 
would  reach  183,000,000  bushels,  30.- 
000.000  more  than  was  cleared  in 
1939-40.  June  clearances  averaged 
and  the 
000. 


ployers  constitute  the  majority  of  and  assistance  to  any  committee 
those  who  have  failed  fo  register  which  may  be  appointed  in  the  com- 
and  requisition  books  for  em- 1  nmnity  by  the  mayor  for  voluntary 
ployees.  In  many  cases  it  is  believ- j  action  to  maintain  fair  rents, 
ed  the  failure  to  register  was  duel  Letters  from  member  boards  over  , 
to  the  erroneous  belief  they  were  |  the  country  pledging  such  aid  and  j ‘*.-^**'®’******  bushels  a  week  am 

outside  the  provisions  of  the  act.  i  reviewing  the  local  rent  and  hous- 1  *"6  "'Peks  in  July,  4,400, 

Provision  is  made  that  the  em- 1  ing  situation  have  been  forwarded 
ployer  who  failed  to  register  by]  by  the  National  Association  to  Karl 
July  1  when  the  plan  went  into !  Borders,  head  of  the  rent  section, 

effect  is  liable  for  payment  of  both  1  price  division.  Office  of  Price  Ad- 

his  own  and  his  employees’  contri-  ministration  and  Civilian  Suppl.v. 
bution  until  such  time  as  registra-'  .Member  boards  of  the  Associa¬ 
tion  is  made,  officials  said.  |  tion  are  watching  especially  rentals 

Those  who  employ  relatives  may  ;  affecting  defense  workers  or  lower 
also  have  failed  to  take  into  account  Mneome  groups. 

the  provisions  of  the  act,  it  was' _ _ _ 

said.  A  man  who  employs  Ms  bro¬ 
ther  in  his  business,  paying  a  wage 
in  soino  activity  covered  by  the 
plan,  is  required  to  register  as  an 

employer.  Ottawa. —  New  methods  of  price 

A  husband  w'ho  employs  his  w-ife  ;  regulation  have  been  established  in 
in  business  and  pays  lier  a  wage  the  United  Kingdom,  according  ta 
will  not,  however,  have  to  register  Frederic  Hudd.  Chief  Canadian 
as  an  employer,  nor  will  the  wife,  Trade  Commissioner  at  London,  in 
it  she  employs  her  husband.  -  a  report  to  the  Department  of  Trade 


New  Price  Regulation 

Methods  in  U.  Kingdom 


Nominal  closing  rates  in  New  York  on 
Wednesday.  July  24th,*  were  as  follows:  — 
Sterling  -  Close 

Demand . .  .  .  4.0 

Cables  ...  «  .  «  ...  .  4.03  i.2 

Australia . .  .  3.2272 

New  Zealand  ...  .  «  .  •  3-2434 

Switzerland . . *  ...  *  .  -  .  . 

Sweden . . .  .  .  . 

Brazil . .  ...  .0303 

Hong  Kong  .  2473 

Yen .  .2360 

in  New  York  "free*  market  Canadian 

dollar  was  quoted  at  a  discount  of 
(official  F.E.C.B  rate  0.09-0.01^;  » 

In  Montreal  the  buying  rale  for  United 
States  dollars  was  10^  premium  and  the 
selling  rate  1  I  ^  premium  Sterling  buy- 
ing  was  4,43  and  selling  4.47. 


BORN  1820  -STILL  GOING  STRONG 
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MIXED  DISPLAY  IN 
MINING  MARKETS 
DURING  PAST  WEEK 

Junior  Golds  Show  Strong  Ten¬ 
dencies,  But  the  Big  Golds 
Were  Off 


Industries  in  Mine  Areas 
Urged  as  National  Policy 


ARNTFIELD  ORE 
HAS  IMPROVED 


BELLETERRE  GETS 
INDICATION  OF 
CRE  AT  DEPTH 


VOLUME  SMALL 


Terente  Bureau  The  Financial  Timea 

Torontb.  —  The  display  of 
strength  and  activity  which  Cana¬ 
dian  mining  markets  put  on  in  more 
or  less  regular  fashion  about  every 
second  week  or  so  was  again  in 
evidence  during  the  period  ended 
July  23  with  selective  junior  golds 
and  one  or  two  base  metal  issues 
attracting  the  main  atiention. 
Action  on  the  mining  market  assum¬ 
ed  a  more  impressive  tone  on  July 
"2  with  activity  at  one  of  (he  best 
levels  so  far  this  summer  and  sev¬ 
eral  good  gains  were  chalked  up  in 
almost  every  section  of  the  list. 
This  rally  failed  to  follow  through 
to  the  following  day  and  the  mar¬ 
ket  assumed  a  more  quiet  appear- 


Discusslng  the  background  of  the 
Canadian  Mining  indtistry,  its  de¬ 
velopment  and  progress  throughout 
the  years.  E.  L.  Bruce,  Research 
professor  of  geology  at  Queen's 
University,  comes  to  some  interest¬ 
ing  conclusions  and  makes  a  few 
pertinent  suggestions  regarding  the 

future  of  the  mining  areas,  in  an  |  tion  of  minerals  very  largely  for  bonardson,‘7nine‘ manager 


article  in  the  current  number  of  The 
Canadian  Banker. 

Sketching  the  history  of  Cana¬ 
dian  Mining,  Mr.  Bruce  emphasizes 
the  role  played  by  the  railways  in 
the  opening  up  of  mining  fields,  amt 
the  changes,  due  to  accident  or  de¬ 
velopment,  in  the  realtive  propor¬ 
tion  of  various  minerals  produced. 
These  relative  proportions  as  now 
resulting  from  an  all  out  mining 
effort  are  likely  to  remain  more  or 
less  stable.  It  is  becoming  increas¬ 
ingly  difficult  and  costly  to  dis¬ 
cover  new  mines,  and  intensified 
prospecting  is  not  encouraged  hv 
restrictions,  well  meant  but  of 
doubtful  wisdom,  which  in  mo?* 
provinces  have  been  in  force  for  a 
number  of  years. 

Influenced  cither  by  accidental 


mously  increased.  The  value  of 
base  metals,  copper,  lead,  zinc  and 
nickel  have  increased  relatively 
to  that  of  structural  and  building ; 
materials.  The  greater  part  of 
metals  now  produced  in  Canada  is 
exported  and  that  is  also  true  for 


_  Shareholders  Hear  of  More 

Substantial  Increase  in  Ore  Re-  Favourable  Developments 
serve  Augurs  Well  for  ^  and  Property  Expansion 
Future  ’ 


HIGH  DEVELOPMENT  COST 


Diamond  drilling  at  the  Belle  errc 
property  has  indicated  the  down¬ 
ward  extension  of  ("he  mine's  main 
vein,  the  No.  12.  and  shareholder 


The  last  few  months  have  seen 

rarr-n  :’’“h 

has  been  a  change  from  produc- 1  president  Ray  Arntfield  and  Harrv 
t.on  of  minerals  very  largely  for  ponaldson.  mine  manager.  In  ad- 

home  consumption,  to  production  i  .v,-,  i..  i  ,  —  — ■  .  . . . 

chieflv  for  exnort  This  evnlntinn  new  showing  in  the  at  the  recent  meeting  were  informed 

cnieriy  tor  export.  Phis  evolution  ^  Xo  2  shaft,  toward  which  a  cross-  that  thi^  means  that  the  favorable 

has  been  most  marked  since  1914  iput  has  just  started  on  the  775-’  favoiable 

and  It  is  fortunate  that  it  has  pro- '  foot  le\  el,  a  substantial  amount  of 

ceeded  so  far.  When  the  first  lore  has  been  opened  up  in  the  No. 

great  war  began,  Canada  pro- ^  2  shaft  area.  .According  to  Mr. 

duced  no  refined  zinc  and  com- 1  \i-fitfield,  this  is  particularly  sig- 
parativelj'  little  lead  8.nd  copper,  nificant,  since  the  No.  3  shaft  area 
Great  Britain  and  her  allies  had  '  ^vas  supposed  to  have  been  mined 


ance  with  profit-taking  in  evidence 
The  Toronto  Stock  Exchange  index  1  finds  or  by  developments  in  world 
of  20  golds  showed  a  gain  of  .14  markets,  the  predominanre  of  one 
point  at  102.13,  while  the  base  metal  group  or  another  in  the  gen- 
metal  index  was  down  .29  point  at  |  eral  pattern  of  production  has 


65.99. 

Several  of  the  junior  golds  w-ere 
prominent  features,  chief  ones  being 
Kerr-Addison,  which  touched  a  new- 
high  at  14.50  and  Preston  East 
Dome  which  reached  a  new  1941 
top  at  $3.40.  Both  issues  declined 
slight  amounts  later  but  were  still 
10c  and  15c,  respectively,  above 
last  weeks’  closing  level.  Bonetal 
w-as  active  and  a  new  high  of  59c 
was  recorded  during  the  week,  with 
the  stock  closing  around  its  high. 
East  Malartic.  Francoeur,  Central 
Patricia  and  San  Antonio  were  all 
up  5c,  as  MacLeod  Cockshutt  show¬ 
ed  a  net  gain  of  8c  on  the  week. 
Malartic  Gold  Fields  was  another 
active  issue  and  the  stock  improved 
4c  following  news  of  discovery  of  a 
new  ore  area  northwest  of  its  main 
shaft.  Broulan,  Chesterville  and 
Perron  moved  up  2c  each,  as  Aunor 
strengthened  3c  on  declaration  of  a 
third  interim  dividend  of  4c  per 
share.  Upper  Canada  was  a  shade 
better  on  the  w-eek,  as  were  MeWat- 
ters.  Paymaster,  Arntfield,  Naybob 
and  Moneta.  Fractional  declines 
were  listed  by  Golden  Gate,  Howey, 
Leitch,  Senator  and  Straw  Lake 
Beach.  Among  prospect  golds  price 
changes  were  confined  to  narrow- 
limits  with  trading  on  the  quiet 
side. 

Senior  Gold  Down 

Losses  w-ere  in  the  majority 
among  senior  golds  but  declines 
w-ere  only  of  minor  proportions, 
with  the  exception  of  Dome  w-hich 
dipped  Lake  Shore.  Pickle 

Crow-,  Sylvanlte  and  Buffalo  An- 
kerlte  held  unchanged  on  the  w-eek. 
w’hile  O'Brien  and  Bralorne  gained 
small  amounts.  Wrlght-Hargreaves 
suffered  a  decline  of  5c  as  did  Little 
Long  Lac  and  Macassa  while  Teck- 
Hughes  w-as  off  6c.  Pamour  and 
Slscoe  were  a  shade  low-er.  Hollin- 
ger  was  steady  at  $1214. 

Steep  Rock  assumed  the  spotlight 
in  an  Irregular  to  slightly  firmer 
base  metal  section.  The  stock, 
w-hich  w-as  traded  in  heavy  volume, 
sold  up  to  $1.65  on  Tuesday  but 
profit-taking  developed  later  to 
bring  the  price  to  $1.54,  for  a  net 
gain  on  the  w-eek  of  22c.  Sudbury 
Basin  and  Falconbridge  Nickel 
chalked  up  gains  of  5c  each,  as 
Normetal  and  Aldermac  advanced 
2*40  and  It^r  respectively.  Hudson 
Bay  and  Noranda  dipped  $14  each. 
Base  Metals,  Jack  Waite,  .‘?herritt 
Gordon  and  Ventures  w-ere  firm 
spots. 

A  somew-hat  firmer  trend  was  in 
evidence  among  stocks  in  the  mis¬ 
cellaneous  section,  w-ith  B.E.A.R. 
moving  up  3c  on  the  week.  Bobjo 
and  Transcontinental  Resources 
w-ere  up  fractions.  Eldorado  and 
Temiskaming  w-ere  firm,  as  Towag- 
mac  dipped  a  minor  amount. 

Western  Oils  were  firm  and  quiet 
during  the  w-eek  w-ith  the  T.S.E.  in¬ 
dex  of  15  Western  Oils  closing  un¬ 
changed  at  19.20.  Home  Oil  moved 
up  5c  as  Calmont  lost  a  like 
amount.  United  Oils  w-as  down 
fractionally  as  Vermilata  and 
Homestead  continued  steady. 


changed  repeatedly, 

"In  1886  coal  was  by  far  the  most 
important  of  our  mineral  products; 
coal  and  gold  accounted  for  slight¬ 
ly  more  than  half  of  the  $10,221,- 
255  that  mineral  production  w-as 
w-orth  in  that  year.  The  only  base 
metal  that  formed  any  large  part  of 
the  production  w-as  copper.  A  very- 
large  part  of  the  total  consisted  of 
clay  products,  building  and  struc¬ 
tural  materials.  Tw-enty  years  later 
w-hen  the  total  production  had  in¬ 
creased  nearly  eight-fold,  the  rela¬ 
tive  value  had  decreased  considera¬ 
bly,  gold  had  about  held  its  rela¬ 
tive  proportion,  silver  had  entered 
the  picture  and  the  base  metals 
had  increased  in  importance  chief¬ 
ly  due  to  the  grow-th  of  production 
from  the  nickel-copper  ores  of  Sud¬ 
bury. 

The  greatest  change  in  the  rela¬ 
tive  proportion  of  various  minerals 
produced  is  show-n  by  the  record 
for  1938.  In  that  year  gold  and 
coal  are  in  reverse  order  to  that 
held  by  them  in  1886,  w-ith  the 
production  of  both  of  course  cnor- 


zone  probably  goes  dow-n  to  below 
the  1000  ft.  level. 

Geological  conditions  have  for  ,1 
number  of  years  put  the  property 
on  a  salvage  basis  until  the  tom- 
plexity  of  the  area's  geology  h.id 

.  .  j  „  ..  j  -  - . -  .  . . .  been  fully  understood.  With  indica- 

to  depend  chiefly  upon  the^^  I  niled  out  when  milling  operations  were  tions  of  shallow  orobodies  in  an  up¬ 
states  for  these  metals.  No  price  i  stopped  lo  allow  leasing  the  mill  parently  large  area,  the  compan;. 
control  was  possible  and  as  a  re-  I  to  Senator  Rouj-n  Limited, 
suit  copper  at  New  York  rose  from  .Milling  was  resumed  by  Arntfield 
a  price  of  13.49  cents  per  pound  on  April  28.  and  to  July  16,  17,075 
in  ,Iuly  1914  to  a  maximum  of  j  tons  grading  $5.58  per  ton  have 
C5.47  cents  per  pound  in  March  ;  been  milled,  all  taken  from  the 
1917.  The  average  price  for  1917  |  supposedly  barren  No.  3  section.  In 
was  27.3  cents  per  pound.  Lead  addition.  Mr.  Donaldson  estimates 
was  quoted  in  New  York  at  less  j  an  additional  positive  tonnage  in 
than  4  cent  per  pound  in  April  |  the  same  area  of  36.330  tons,  grad- 
1914;  the  price  w-as  12‘4c  cents  in  1  ing  $5.98,  plus  9.500  tons  of  pos- 
.lune  1917.  The  range  in  price  of  I  sible  ore.  In  addition  there  are 
zinc  at  St.  Louis  w-as  from  less  |  5,000  tons  broken  ready  for  milling. 

Grade  of  ore  now-  being  milled 


than  5  cents  in  October  1914  to 
more  than  25  cents  in  .lune  1915. 
The  average  price  quoted  during 
1917  w-as  8.9  cents  per  pound. 
The  average  price  of  aluminum  in 
1914  w-as  18.63  tents  per  pound; 
in  1917  it  w-as  51.59  cents. 

"In  contrast  to  the  w-ide  fluctua¬ 
tions  in  these  metals  the  price  of 
nickel  rose  from  40  cents  per 
pound  in  1914  to  only  50  cents  per 
pound  in  1917.  No  doubt  the  dif¬ 
ference  in  behaviour  w-as  due  to 
the  fact  that  the  supply  of  nickel 
ore  was  adequate  to  meet  the 
demand  and  w-as  under  tbe  control 
of  a  single  organization  which  did 
not  allow-  a  large  increase  in 
price. " 

At  the  outbreak  of  the  second 
great  w-ar  conditions  in  the  mineral 
industry  were  very  different.,  An 
immensely  increased  Canadian  gold 
production  w-as  available  to  furnish 
foreign  exchange  and  the  base  met¬ 
als  production  Is  fully  required. 
But  in  the  future,  the  unbalanced 
character  of  our  mineral  pro¬ 
duction.  especially  the  relatively 
large  gold  output  may  produce  a 
serious  problem. 


decided  to  expand  and  it  now-  con¬ 
trols  about  8000  anes.  On  behaif  of 
the  board,  the  chairman  read  (he  re¬ 
port  to  the  shareholders  as  follows. 

"I  think  we  will  agree  thai  t’.ie 
annual  report  is  a  very  sati.sfai  tor> 
one.  When  a  mining  compan.i 
reaches  the  stage  where  its  oper.at- 
ing  profits,  prior  to  taxes,  exceed 
$500,000.  and  where  its  'estimated 
ore  reserves'  exceed  four  and  one- 
half  millions,  it  may,  we  think,  qiiiie 
properly  be  listed  with  the  wji-tu- 


leaves  a  fair  profit  for  the  com- 1  "'hile  mining  ventures, 
pany.  since  operating  costs  for  June  '  “I'P  end  of  Mareli  thi.s  ven 

averaged  about  $3.63  per  ton,  of  produeed.  all  told,  gold  .iinl 

w-hich  30''v'  was  accounted  for  bv  !  silver  to  the  value  of  ■2.791.39:’.  Tne 
development.  Mill  is  handling  ’  « honi  we  acquir.  d 

about  300  tons  of  ore  daily,  w-ith  ,  had  made  certain  expend. - 

production  running  $32,O0O  a  •'iff’s.  and  in  addition  McIntyre  h:..- 
month  upw-ard.  i  *'*uitribiited  $1,139,2.2.  In  oilici 

It  is  hoped  to  get  production  up  '’^Pinning  there  ha  = 

to  $50,000  or  $60,000  a  month  ’  developnunt 

when  the  mine  begins  to  make  ore!  '^ouipment  and  operation  of  this 
in  the  No.  2  shaft  area  This  shaft  '  P''0P®'1>- 


was  deepened  4  50  feet  from  the 
625-foot  level  and  three  sections 
cut.  Due  to  delay  in  delivery  of 
supplies,  how-ever,  it  is  only  possible 
to  drive  one  crosscut,  this  on  the 
775  level,  and  it  should  be  into  the 
ore  In  two  or  three  w-eeks. 


MACASSA  SHOWS 
STABLE  PROFITS 

First  Half  of  Present  Year  Has 
Been  Featured  by  Rise  in 
Ore  Grade 


1886 

Total  Value:  S1P.22I.:** 


1906 

Tefal  A'llue  $'9.286, 69’ 


Brock  Gold  Geology 

Seen  As  Encouraging 

Brock  Gold  .Mines.  Ltd,,  structur- bhf*.  of  the  government  and  of 


1929 

Total  Value:  $410,850,246 

Summarizing  his  points.  Mr 
Bruce  suggests  that  serious  consider¬ 
ation  be  given  to  the  establishmci.t 
of  mixed  industries  in  the  minin': 
areas.  This  summary  is  as  follows; 

"The  growth  in  the  output  of 
Canadian  minerals  during  the  Iasi 
fifty  years  has  been  phenomenal.  1* 
seems  likely,  however,  that  for 
some  of  them  production  is  neat  in,; 
its  peak.  Certainly  it  will  be  neces¬ 
sary  to  find  new-  deposits  if  the  rate 
of  production  is  to  be  maintained 
The  discovery  of  new-  mines  is  a 
matter  of  prime  importance  and 
should  receive  careful  thought  on 


al  conditions  are  very  favourable 
and  the  management  feel  the  prop¬ 
erty  will  make  a  producing  mine 
w-hen  fully-  developed,  R.  R.  Brown 
president,  states  in  report  to  stock¬ 
holders. 


individuals.  Similarly  tlie  niiniiif: 
of  the  deposits  uow  know-n  should 
go  forw-ard  in  the  most  efficiun' 
manner  so  that  the  maxiuiuai 
amount  ma.*'  be  produced  from 
them.  To  this  end  the  matter  f-f 


The  three  compartment  shaft  has  i  should  receiie  special  con- 


been  completed  to  a  depth  of  630 
feet  and  four  levels  established. 
Crosscutting  on  two  levels  has 
started.  On  the  375  foot  horizon  a 
crosscut  is  going  to  the  south  and 
has  advanced  580  feet.  On  the  575 
foot  level  the  crosscut  to  the  south 
has  advanced  400  feet  and  to  the 
north  500  feet. 

At  an  early  date  flat  pilot  dia¬ 
mond  drill  holes  w-ill  he  started 
from  these  crosscuts  to  assist  de¬ 
veloping  known  veins  that  have 
been  and  may  be  encountered  in 
the  crosscuts  by  drifting. 

Balance  sheet  a.s  at  April  .30th, 
1941,  show-s  cash  of  $42,033  and  ac¬ 
counts  receivable  of  $26.  Accounts 
payable  total  $13,739. 


I  ITER  I'.lWnA  MIXE.S 


Upper  Canada  Mines  estimates 
prixluction  for  the  second  quarter 
of  this  year  at  .$295,222  from  the 
milling  of  18,165  tons  of  ore  for  an 
average  recovery  of  $16.23  per  ton, 
compared  -with  $328,209  produced  ; 
in  the  first  quarter  of  the  year  from  I 
the  treatment  of  18,433  tons  for  an 
average  of  $17.81  per  ton.  In  the  ■ 

first  six  months  of  this  year  the  j  put  of  minerals  from  the  Canadiai 
mine  produced  $623,431  from  36,588  i  Shield  was  not  due  to  any  excep- 
'.ons  for  an  average  of  ^17.05  per  j  tional  character  of  its  mineral  dep- 
tjon,  compared  w-iih  $461,867  from  I  osits.  It  w-as  merel,.- that  the  devt  !- 
29,S!9  tons  for  an  average  of  $15.49  i  outnent  of  them  was  delayed  by  the 
^  Uie  ’iif*  period  lof  last  year.  inaccessibility  of  all  but  the  soutl- 


sideratloo.  D  must  also  be  clear! 
recoguizeu  tria  minerals  differ  from 
our  other  priiuary  resources.  Our 
mineral  deposits  are  w-asting  assets 
and  are  not  renewable.  The  Cana¬ 
dian  Shield,  which  at  the  time  of 
Confederation  was  looked  upon  as 
a  barrier  largely  of  w-aste  rock,  ly¬ 
ing  betw-een  the  farm  lands  of  On¬ 
tario  and  those  of  Manitoba,  has 
now-  become  an  important  producer 
of  new  wealth  and  in  the  production 
of  that  w-ealth  it  has  furnished  im¬ 
portant  markets  for  the  agricultiii ol 
and  industrial  areas  of  the  coun¬ 
try." 

Mr.  Bruce  Is  much  concerned 
about  the  coiuiiiued  development  ot 
llicse  areas,  and,  more  than  that, 
about  tlie  welfare  of  this  inte.gral 
part  of  Canada  after  the  dearth  oi 
ores,  or  other  influences  have  ten 
dered  mining  iinprofitahle.  The 
systematic  establishment,  of  otlicr 
industries,  w-hich  ho  recommends  ii. 
his  article  is  something  that  might 
well  engage  the  attention  of  tli.  so 
planning  for  Canada’s  economic 
growth.  Suminai'izing  again,  l.t 
further  slates: 

"The  sudden  increase  in  the  out- 


19'8 

Total  Value;  $-*4 1.822,2.'' 

ern  fringe  of  the  Shield.  Railw-ays 
built  for  purposes  in  no  way  con¬ 
nected  w-ith  mifleral  resources  sud¬ 
den  tly  made  the  development  of 
those  resources  possible.  T’e'.'i 
great  area  of  ancient  rocks  niiu-.' 
therefore  not  be  thought  of  as  a 
unique  and  inexhaustible  store¬ 
house  of  natural  w-ealth.  rians 
must  be  made  for  the  establishment 
of  industries  other  than  mining  to 
that  as  mineral  deposits  are  workfc; 
out  communities  will  not  be  left 
stranded  as  mining  activity  moves 
on  to  newly  discovered  deposits 
This  presents  a  real  problem  in  our 
national  economy.  To  use  all  of  the 
wealth  derived  from  our  raine-i, 
w-ithout  applying  some  of  It  to  the 
building  of  permanent  Industrie.^  to 
replace  the  mining  industry  as 
mines  are  exhausted,  is  as  foolish 
as  w-ould  be  the  use  of  money  from 
a  savings  deposit  for  current  expen¬ 
ses.  Location  of  industries  and  of 
government  institutions  should  re¬ 
ceive  careful  consideration  and  none 
should  be  located  in  southern  Can¬ 
ada  the  purposes  of  w-hich  could  be 
equally  w-ell  served  by  being  located 
In  a  northern  area.  Certainly  it 
seems  not  impossible  that  as  mining 
begins  to  decline  In  any  area,  there 
could  be  established  other  indus¬ 
tries  to  utilize  the  pow-er  develoii- 
nionts  and  other  facilities  already 
available.  Only  in  this  w-ay  can  ex¬ 
tremely  serious  economic  conditions 
be  avoided  in  the  years  to  come." 

Til  the  above  chart  taken  from 
Professor  Brii -e’s  Article,  the  rela¬ 
tive  chan.ves  in  th?  proportion  of  j 
various  muu'ials  produced  is  gra  ' 
phlcally  descrim  d.  i 


.  Toronto  Bureau  The  Financiat  Time* 

I  Toronto. — Macassa  Mines  Ltd.  es¬ 

timated  net  earnings  for  the  qaiir- 
;  ter  ended  .lune  30,  1941.  amounted 
to  $263,811,  equal  to  9. Sr  per  share, 
w-hich  compares  with  $249,515.  or 
9.3c  per  share  in  the  first  quar¬ 
ter  and  $263,721.  or  9.8  rents 
per  share  in  the  .lune  quarter  a 
year  ago.  Net  earnings  for  the  first 
six  months  of  1941  amounts  to  .$513.- 
355.  or  19.16c  per  share,  as  compar¬ 
ed  w-lth  $513,384,  nr  19. Ir  per  share 
in  the  comparable  period  of  last 
year. 

Production  in  the  second  quar¬ 
ter  amounted  to  $676,736,  after  mint 
charges,  from  tieainient  of  37.884 
tons  for  a  recovery  of  $17.86  per 
ton.  and  brings  total  output  for  the 
first  half  of  1941  to  $1.3 11.409  from 
75,106  tons  for  a  recovery  of  $17.46 
per  ton.  This  compares  w-ith  1940 
j  first  half  production  of  $1,285,65.’) 
j  from  74.656  tons,  an  average  recov- 
:  er>-  of  $17.22  per  ton  Dex-elopnient, 
j  operating,  general  charges  and  ad- 
j  ministration  amounted  to  $509,415, 

!  or  $6.78  per  ton.  m  the  1941  first 
I  half  as  against  $501,935,  or  $6.72 
!per  ton,  in  the  1940  period.  Re-. 
I  serve  for  taxes  increased  to  $233.- { 
I  986.  or  $3.12  per  ton,  from  $141,365.; 
I  or  $1,89  per  (on  a  vear  ago  After' 
j  deduction  of  $62,711  for  depreeia- 
!  tion  and  inclusion  of  $8,659  for  siin- : 
I  dry  income,  first  half  net  earnings 
I  remained  as  above. 

June  bullion  production  amount- 
j  ed  to  $234,344  from  treatment  of; 
12.663  tons  of  ore  for  an  average  I 
rcrovery  of  $18.59  per  Inn.  com- I 
pared  w-ith  $227,150  in  May  from 
12,868  tons,  an  average  of  $17.60; 
per  ton. 


McIntyre  Profits  Show  Drop 
of  20c  a  Share  in  Quarter 

I  Toronto  Bureau  The  Financial  Times 

I  Toronto.  —  Net  earnings  of  Mc- 
!  Intyre  Porcupine  Mines  Limited  in 
i  the  quarter  ended  June  30,  1941. 

!  first  quarter  of  the  fiscal  year,  de¬ 
clined  to  $81  2,975.  or  $1.02  pet- 
share.  from  $972,832.  or  $1.22  pet- 
share.  in  the  corresponding  quarter 
a  year  ago.  due  lo  decreased  income 
and  slightly  higher  costs  and  taxes. 

Gross  income  In  flm  quarter  to¬ 
talled  $2,409,966.  a  decline  of 
$141,959  from  a  year  ago.  w-hile 
costs,  including  development,  in¬ 
creased  $22,367  to  $1,166,1  55  and 
taxes  w-ere  up  $8,493  to  $394,474. 
Depreciation  reserve  decreased  $12,- 
963  to  $36,362  .As  a  result,  total 
costs  increased  only  $17,898  to  $1.- 
596,992. 

Comparison  of  earnings  follow- 
for  the  quarter  ended  J'lne  30 


.■ilmo.=l  four  million,  of 
dollars,  Thar  is  n  ronsiderable  sum 
of  money,  .-ind  it  may  interest  vo-.i 
to  know  that  nothing  is  included  in 
that  sum  for  interest  on  advance.^ 
made  from  time  to  time  by  .McIntyre. 

"Our  w-ork  here  has  rontribured 
greatly  to  the  colonization  and  im¬ 
provement  of  the  surrounding  cou’.j- 
try  It  provided  remunerative  eni- 
ploiment  to  m.aiiy  who  otherw-i.-e 
rnicht  have  felt  nior.-'  severely  the 
effects  of  (he  economic  depres&mn. 

'  The  results  of  this  work  have  pro¬ 
vided  a  foundation  upon  which  .ve 
mav  hope  for  continued  activity  and 
I  a  reasonable  degree  of  prosperiiy 
"However,  w-e  mn.^t  not  nve-.-lnok 
the  fact  that  for  most  of  the  six- 
lear  period  during  whirh  this  prop¬ 
erty  has  hern  under  development, 
‘disappointment’  and  'sucre.ss'  have 
run  a  neck  and  neck  race.  Moreover, 
we  should  not  be  unmindful  of  tlio 
fact  that  McIntyre's-  advances  of 
$756,666  still  remain  unpaid  and 
that  wc  are  fared  with  rather  large 
capital  expenditures  in  connection 
with  the  organization  of  the  tow-n- 
siie  and  providing  adequate  housing 
accommodation  for  our  employees. 

Uniisi.nc  Cnnsiilpred 
"These  matters  are  under  act've 
consideration  at  the  present  time 
\Vp  have  applied  for  the  incorpora¬ 
tion  of  the  townsitp  and  w-p  w-il!,  in 
one  w  ay  and  another,  assist  our  em¬ 
ployees  m  building  homes,  but  the 
final  term.s.  and  the  amount  to  be 
made  a'ailable  for  sue',!  a  hoiusinz 
scheme,  has  not  jet  been  deter¬ 
mined  j 

"There  is  still  another  factor  fha* 
must  not  he  overlooked  in  a  siirvey 
of  our  future,  and  that,  is  th',  ques¬ 
tion  of  taxes. 

"We  I'anadians  entered  tht.s  war 
of  our  nw-n  free  will  and  accord  an.l 
we  must  stand  pnpar-Ml  to  aecppi  ail 
the  respon.sibilit  IPS.  financial  and 
r.therwisp.  that  sucii  »n'.'y  involve.*. 
When  we  pi',  the  Doin.nion  govern 
ment  a  niinimnin  lax  of  16'';,  .and 
add  to  that  the  mining  tax  ;ind  a 
ho;sf  of  other  taxes,  not  so  foi  raid 
ahle  individiiallv  hiii  in  "he  aggre 
gate  large,  a  very  snbsiaiiii.il  por- ; 
tion  of  onr  operating  profit  musi  he  ^ 
allocated  to  the  henefif  of  the  people 
of  this  coiiiiiry  genp.'nlh.  and  in  that 
extent  tlie  profits  lo  he  sharet  witii 
our  slia reludders  arc  reiliicc.l,  I 

"Our  o)>i  rating  cap.icitv  i.s  fixed  j 
by  ihc  amount  of  i)..,ver  iniseiitlj 
available.  If  it  hci'.)nies  necess.-iiy^ 

'  to  provide  pow  er  for  d,im<’s;i-  ii.se  in 
;  the  town.siie.  and  the  Oil  fontrollor' 

!  refuses  iis  fuel  oil  lo.-  our  .liesi  I 
j  plant,  our  capacity  will  ho  reduced 
I  accordingly." 


That  llPf  London  Flavour 
makes  the  Difference ! 

Burnett’s  London  Dry  Gin  is  distinctively 
better.  Its  dry  London  flavour  imparts  its 
delicacy  to  Collins,  cocktail  and  all  summer 
drinks  alike.  It  is  part  and 
parcel  of  the  gin  itself. 

Burnett's  London  Dry  Gin 
costs  no  more  than  ordinary 


D'Mil’od  Pcttied  by  Di$tiMe'’S  Corporation. 


<A.  40  M  4, ;  l. 


0.?7i.;SO 
I  2.:^  I  .m 


M!IcM;OI»-(  01  KSIH  TT  (.tn  It 


[ami  .>II.',1''.9  in  iiinc  pio  rniduc- 
tii-n  fnv  ih<  Ii'-cti  'cai  ended  tune 
36.  I'lti,  ii  .iclnil  .1  m  w  higli  .11  »t. 
7x0. TS8  a',  compaicrl  w 'tti  ,51  ,‘'oi.5.- 
StT  in  iln-  pri  \  loii.  fi.-c.il  ic.n 


l-v 


I  .MacLeod  Cock.shull  Cold  Mini's 
bullion  prodnciion  in  the  rinaiier 
ended  .tune  .'in.  1911,  amotinied  lo 
I  $556,66.5  from  treatment  of  58,695 
lon.s  of  ore,  indicating  an  aicrage 
recoiery  of  $9.18  per  Ion.  Tltis 
compares  wiih  first  iiiinrier  recov¬ 
ery  of  $554,516  and  with  $566,121 
I  in  .lune  qtiiti-ter  a  year  ago.  Out¬ 
put  for  the  fir.st  nine  months  of 
.MacLeod'.*  fiscal  year  w-hich  ends 
Sept.  C6,  next,  amounted  to  $1,676,- 
147  from  178,513.  Ions  milled  an 
,  average  of  $0.38  per  ton. 

Central  Cadillac,  .Mines  Limited  LnjJd-  NhUed  Recove,, 

produced  $86,783  from  the  treat-  \i,rch  ti.  41  on.ms 

ment  of  15,626  tonz  of  ore  in  the  I  June  ro.  4i  sg.oas  'oo.epi 


I'-,  I, 


.A  p  n  I 
Mav 

1  -it  n  ntt 
104  1 
n4:> 


1  K.Ofij 
t  2  > 


Gold  Producers 


CEX  rUi.AL  (  ADlLIiAC 


three  nionihs'  -period  ended  'June 
30th  last.  Thi-  reflects  an  increase 
ill  both  tonnage  and  total  recovery 
over  the  preceding  quarter  when 
14.132  tons  was  mliied  for  produc¬ 
tion  of  $79,191  per  Ion. 

.At  the  properly,  the  shaft  is  being 
sunk  to  open  another  level. 


lunr 


36.  41  36,04.8  3PO.I2I 


Avrra^r 
Per  Ton 
$6.  ’  ’ 

6  4R 
R  43 


.XWII  RIVI  It  t.OI  l> 

Sand  T!i\er  (hdd  Mining  <0. 
nulled  2.146  inii.s  of  ore  111  tune  and 
from  re-siiliant  prodiiciion  shipped 
817  ozs.  of  gidd  wiuth  $32,669  .yt 
$38,56  gold,  or  an  aierage  of  ,$13.36 
Iter  ton.  This  compares  with  May 
output  of  $31,916  anil  with  $31.98.5 
in  ,Iuup.  1646 


rATMA-STER  «  O.NS.  >IL\[;S 

Paymaster  Consolidated  .Mine.* 
June  produiTiou.  based  on  final 
.Mint  returns,  amounted  to  $146,176 
ar-  compared  w-ith  $148,982  in  .AI.ay 


Ton.' 

A'’prag* 

Millrd 

Reco'-erA 

P<*j'  Ton 

F  irs‘ 

quar 

t«r  R.IOn 

FI  12.18^ 

$13  ?l 

April 

:  nl  7 

.3  4 .  >  R 

M  4  ’ 

Mav 

... 

4  10  1b 

12  38 

jun? 

2.4  40 

32,^0'> 

<3  36 

1  f) 

■41  1  M  7  4  2 

$2)  '.*>7' 

44 

1  5t  N 

mo^ 

40  17. 73a 

n3.33S 

I  1.18 

Tons 

A'*crage 

.Rlilled 

Rftcos-erv 

Per  Ton 

Juni 

p.  n4i  .  , 

4  032 

»3t.8S3 

Mav 

.  {04)  . 

3,40  1 

20.972 

4  47 

Apr 

il.  1941 

4  9R3 

27.920 

S  60 

2nd 

quar  .  194 1 

1  3  626 

R6.7aj 

S  jS 

»5t 

quar  .  194  1 

14. '32 

79.161 

3.60 

1941 

1940 

$ 

$ 

Grosn  mcomf  ... 

Costs,  including  de- 

2.409.966 

2.531.925 

velopnicnt  ... 

l.t  66.1  33 

1.1  43.788 

Reserx'e  for  taxes 

394.474 

383, 9Sn 

Depreciation  . 

36.162 

49.323 

Total  cost '  .  .  . 

1 .396.992 

1,379,094 

Net  income  after  de 

.  — 

preciation  . 

812.973 

.972.852 

Earned  per  share  . 

I  02 

1.22 

LAKE  SHORE  .HINES 

Lake  Shore  .5Iines  in  the  quarter 
ended  .lune  30  had  production  of 
$2,362,567  from  the  treatment  of 
154.151  tons  of  ore,  an  average  of 
$14.91  a  ton.  This  compares  with 
oiitpiil  of  $2,191,5!)6  in  the  previ¬ 
ous  three  muiitlis  and  $2,288,890  in 
the  Drccnihcr  i|Uiirler.  In  the  .lune 
iltiarier  a  yc.tr  a,go  the  mine  le- 
porled  pioduet  ion  of  $3.6:':’, 679 
from  167,872  tons  for  ttn  averjige 
! of  $18  per  ton. 

The  .little  i|uaiier  conilitdcs  the 
Lake  .Shore  fiscal  year  tind  Itrings  ; 
total  iiroduel ion  for  the  fi.scal  year 
Recent  strength  in  Gillies  Lake- |  average  recovery  of  $27.55  per  ton.  |  to  .$;i,375,3.56  fioni  tlie  treatment  of 

Porcupine  Gold  Mines  is  attributed  This  compares  with  $217,735  in  the  ;  612.906  tons,  tin  average  of  $15.29 

to  "an  interesting  intersection”  oh- ,  preceding  qitarler  and  w-iih  $220,- 1  per  Ion.  In  the  prev  ious  fiscal 

tained  in  diamond  drilling.  Holling- i  !I60  in  the  June  quarter  a  year  yetir  ouiinil  aiiiotiiited  to  $12, 281,- 

get-  i.s  carrying  out  a  program  on  !  ago.  ’31  from  the  milling  of  755,661  tons 

the  Gillies  Lake  and  during  .lunej  Production  for  the  first  half  of '  or  $16.25  per  ton. 
they  drilled  the  surface  on  the  east- 1  1941  stands  at  $434.29;i  from  the  Pioduciion  by  quarters  for  the 

milling  of  15.165  tons  of  ore  for  an  year  jur-i.  ended  follows: 


GILLIES  LAKE-PORUriMNE 


I.EITUII  GOLD  MINES 

Leitch  Gold  .Mines  reporls  ino- 
dtiction  for  the  quartet-  ended  .lune 
30.  1941,  at  $216,566  from  treatiiieiit 
of  7,860  tons  of  ore,  indicating  an 


ern  section  of  the  property. 

The  intersection  was  associated 
w-ith  porphyry,  the  report  states, 
and  is  being  rhecked  by  further 
drilling.  A  total  of  1,654  feet  of 
work  was  done  in  June. 


average  recovery  of  $28.63  per  ton.  I 
compared  with  $437,853  from  15.- ; 

945  ton*,  an  average  of  $27.46  per 
ton  tn  the  corresponding  period  rf  j  j 
1310.  _  _  _ _  ‘bee.  31, 


Q* 

J-ur.e 


ended 
30.  41 


"Tone 

Milled 

134,431 

131,6’d 

132,647 


Recp, 

er\‘ 


Aver 
Per  T on 
3  i 

2,392,307  '4.?i 

2.15'  596  Ii  45 
2.268,890  14.99  | 


THE  VITAL  FACTS 

For  Executives  and  Investors 

AT  FE\^  PERIODS  in  Kistory  has  it  been  so  important 
to  investigate  the  positions  and  hackoroiinrls  of  the.  various 
corporations  in  w-hich  you  have  a  stock  or  bond  interest  or 
in  w-hich  you  .SHOULD  have  an  interest. 

PHELAN  S  CORPORATION  RECORDS  keeps  you 

w-ithin  arm  s  length  of  all  you  need  to  know  and  keeps  you 
informed  from  day  to  clay  and  week  to  w-eek.  PHEL.AN’S 
BOND  Rf-.CORDS  is  a  valuable  record  of  every  important 
bond  issue  in  the  Dominion — past  and  present.  ISSL'tiD 
h\  LOOSE  LE.AF  BENDERS — Easy  to  use  and  inexpensive. 

Write  or  Telephone  for  Particulars 

PHELAN'S  STATISTICS  LIMITED 


404  Notre  Dame  St.  West 

Tel.  HA.  0295 


Montreal 
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.  .  ,  I'  Unlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


Wpt'k  Pndicg  July  22.  1941  — 


^rp^.  High  Low 
Clore 


Tales  Bid  Ask  High  Low 


Abitibi . . 

Do  ,  pref  . . .  . 

Po..  7’‘c  prrf  . 

Afnif'Glov<»  . 

Do.,  pri^f  . 

A^n.pw  .  .  .  .  , 

■  Po..  pff  f  . 

Alb»rta  Grain  . . . . 

I'o..  pref  ,  ,  . 

Algoma  i  tppl  Corp 

iJo  ,  pref 

Amalgamaten  Klec^rir 
Anglo  r an.  Tel.,  prof 
Asbestos 
ASSOC,  prewerip.'i 
Do., 

.Ault  V  \Kihnr{».  prcf, 
Barker  s  Hreau 

I  >o  .  orcf  .  . 

Patbur'’-t  F'ape:  ' 
Kc.atfN  Rro:  .  ,  . 

Po  .  t«.t  p-f  f  .... 

I  ’o  .  2  ifl  prf  f  . 

Teiep'  one  .... 

Lil‘n*o'p  Hat  . 

E!’  e  Ki'ni  on 
I  'o  .  pr*  f 

F'anrfo’d  ( 'ord.,  p’f  f 
Era  ilian  . 

Hrewrrs  A-  Thstilleis 
F..\  Otl 

B.''  .  Power  ".a" 

Po  .  •  IP 
Bruik  >iH.- 

HuilMing  r*od..  ' 

Piirli‘:etno  frc!. 

(  an.  htt-ad 

I  >o,.  “  A"  rr<-f  . 

T'o  .  "Tt"  iMf  f.  .  .  . 
('an.  r eme*^t  . 


Can  v.-ir.  T'nwr 
Can.  Pad.e  -. 
C'a**.  I  ^  = 


1fi0 

10.1 


IT  IP 

poi^  lOKi 


1  «■»  .  pr^  f 

C  an.  1  cs  r  (nuTP 

Can.  Cl!  «‘o 


Current 

jow  Piv.  STOCK 

Kate 

5!;o  Kfr.^nf  KriUinE . 

i  .  .  . 

p  Rn  ersifie  Mik  . 

j  '  Koll.inH  Paper  . 

tfi  -,0  1)0..  vot  trust...,., 

ini<  s'or  b  r'....prpf  . 

(»■>  $7  00  tvusj^el)  Industrie? . 

7  ir  {1)0..  pref 

041-  Saguenay  Power,  pref 

*^7  !  .'haw.  Wafer  A  Pwr  .  . 

P41^  no  '  Sher.  William? . 

5.1,  'hit  Do.,  pref  . 

44  A2  72  cilvfTwoori  I);*iry . 

1  «(».•  i>  f  .  pref . 

Ill-;  $1  OO’ti  :  imon  sk  ^oea  ....... 

*.iT  t)0  Po  .  pref  . 

t-.  *it  cimp.'On  “  A”  stork  ... 
P''’-.  ‘TP- 

ifi  Int.  ;  De.,,  pref  .  , 

10  h't.  j  Tmifh  Howard'  Paper. 

I  I  )o..  pref  .  ,  , 

tl  jtt;  00  Southern  Par.  Pwr  .  ,  . 

%'  Ot)  Staoda'^d  Phemical .  . . . 

17  00  Standard  Pa^i^g . 

7 1  3  r,0'‘  I  )■>..  pref.  new  I  .  , . 

S  Steririan  F^ro-s  . 

'2  S?.  i  Steel  i  f  P.anada 


.1  Sterlii’c  Pi»al  . 

Stiipr*  Oil,  pref  10 

$1  00  Sttiiersilk  Ffosiery .  3 

92  Ot>  T  ‘o.,  prf  f 

St.  I  awrence  Porp  ....  1  7.^ 

F><>  .  ".\"  pref .  l.">j 

70  "h'  >*•  Paw.  I'lour  Mills  ...  10 

Int.  1)''.,  pff  f  .  ,  .  ..110 

St,  Paw.  Paper,  pref  .  .  .  Jl.  >' 

00  r.imblvn  1  td  . lO-', 

r-2  --0  1)0., ’pref  .  '2^4 

I  Ttp  Top  Tailors  .  *  a 

Ar”.  I>n  ,  rprf  f  .  lO;} 

.p.  0{)  Tonkes  . 1 

51  ’’0  1  )o.,  p»*pf  12 

Toronto  f'le\  at  ora .  20 

Int.  pref  4P I 

Ob  Tuckc  f  fs  7'obacro.  pref.  14ti 

Twn  Pity  .  1  0'» 

Int.  I  )o. ,  pref  ,  .  20 )  » 

J4  00  Ppion  Ga5  Po  .  1 !  *  a 

.72  00  rpirod  Sf<rl  . 

H,  .0  \  mu  Pt  1  .  '^’2 

Do.,  pref  . .  MN 

Int  i  Wj’na~'4o  Potton?. .  ,  llo 

A^'alker  'iiirami  G.  A  W  4II2 

*9  00  I  r)o.,  pref  2o 

$1  .'0,-*  Western  Panada  Flour  t 

$'i  no  Do.,  prf  f  17 

Int-  We'-tern  firorers  .  .  .  .  401^ 

$1  00b  '  Do.,  pref  111 

fiOr  b'  !  Wpcsf.  Kootenay,  prff 

,  .  Weston'e  lOl.T 

.Are.  po..  pref  .  03 

$1  nob  Wilsil  Ltd  I'-^i 

Int.  Winnipeg  Elertrir  '.A  .  KOr 

$7  OOb  Do..  "H" .  J?0r 

Int.  Po..  pref  ...  4)3 

4  OOV  Woons  Mfp.  Po..  p*-pf  hh 

5»i  00  Wood.  .Ale  ..  .A  .P.  prff  SO 

^  ork  Koitting  Mills  ,  .  1 

10  oO  ^ellf-r?  .  1 1 

>]  40  D-',,  pref  .  . .  24 

oO 

jg  00  B.\M\S 

Int.  Panadienne  National?.  I40 

Int  Commercf  .  14S 

Int.  Pominion  .  loS 

Ir.t.  frnpe-ial  .  COO 

.Montreil  .  1?0 

rOcb  So’-aSeotia  . 267 


-Week  ending  July  22.  1241- 


High 

Low  Price 

Sales  Bid 

Ask 

High 

Low 

rdv. 

Change 

Rate 

5 

0 .  ^ 

Int. 

17 

Ifi’a  +  Hi 

42  .. 

18 

IbU 

$1 .60 

20 

V>J 

$2  00 

12 

8 

60’ 

9 

r(\  ,  , 

11 

9 

60- 

go 

10  . , 

P6 

89 

$6  00 

ifil*; 

10 

SO" 

160 

i  . . 

160 

IM 

$7  00 

104 

-  1 

20  . , 

mv 

103 

$.5  rn 

It's' 

14  —  *1 

630 

17 

12 

90c 

,  ,  ,  9 

11 

12 

8H 

.  .  lOj 

11.5 

108),^ 

$7.00 

6 

6!s 

460 

r. 

3 

6)4 

110  , . 

6'^ 

"  1 

lOr 

Supplied  by  Plavton,  Cherry  d- Co.,  Toronto. 
Indiisti  tal  A'  Mi  r.  Slorks  Bid  Asked 

I  Acme  Fatmers  I  >airy  ptef .  ..  $36  00  $40,00  ^ 

---  -  :  Allens  King'ton  Pref  .  61. rO  64.eOj 

Allens  St.  Catharines  Pref  ...  e2  26  6b. 00 

current  1 

T’W.  com...  .  32.00  34.  oO 

I  Andian  National  C  orp .  .  2^  00  30. -O 

Int  Anplo-Can.  Tel.  “.A" .  7  7.S  8  2-3 

31  fiO  Anglo  Pan.  Tel.  f, 4'';  Pref  ..  43.^0  47  cO 

$2  00  -Atlas  Steels  Ltd.,  7  ,  Pref  ...  101.00  103  oO 

KO'’  Atlas  Steels  Ltd.  Pom  ....  19  00  21  00 

60.-  Barrymore  Plotb  Pref  .  30.60  I 

$6  00  Blue  Top  Brewing  “A"  ....  ^  §2  10  7o  , 

SO’  B.  (*.  Pulp  A'  Paper  Pom .  10  36  11  26  ; 

$7  00  B.  r  Pjilp  A- Paper  Pref .  fi3  oO  66  00 

$5  .’0  B.  C.  Sugar  . *  71.00  74  00  , 

90c  ,  Brown  Co.  Pom.  'wbeniss.).  .  }  «!  ?''* 

Brown  i  o.  new  Pref  .  26  .  .»0  «? .  .1O  j 

$7.00  .  Burns  A  Co.  Pin..  “A  ’  .  T>0  6  00  j 

I  Burns  A  Co.  Ltd..  .  ^  J  ^ 

10c  ('algarv  Power  Pref  ........  99  00  100  60  J 

60'’  Pan.  Airways  i  29  1  *  ’  I 

$7  00  ]  Pan.  Co-operative  Woolgrowers  1  8.0O  . 

.  Pan.  (Jeneral  Invent  .  «1 

.  .  Pan.  General  Rubber  Pref  7^  ^9  9^  9*^  I 

$6.60  C'an.  Industries  Ltd.  “.A”  (  om  1 6 «  00  1 61  ,  .j>0 

Pan.  Industries  T.td.  “B  ”  ('om  1  "*4  00  1.^6  .-^0  j 

$6  (»»  :  Pan.  Industries  Ltd.  7^c  Prf  f  Ifi"'  9^ 

80c  ;  Pan.  Ingersoll  Rand  Pom .  "'X  ^9  9*^ 


Canadian  Active  Bond  Prices 

The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  os  at  July  23rd,  1941. 

GOVERNMENT  BONDS 


1  fin  1  .fi.'i 

2fi.;.o  27..=.0 

np  fi  00 

3  00  3.7.i 

93  no  100  .=>0 


- 1941 - 

High  Low 

100J4  ICOW  Dom.  of  Can»da  Bondi .. . 


Dom.  of  Csn.  CV'icto'v  Loan"!  . 
98  Dom.  of  Can.  '2nd  War  Loan) 
98;^  Dom.  of  Canada  Bonds . 


102H  102 

lOUi  lOO’i 


Rate  Due  Pa>'able  Maturity 

.  2  JD  G  June  44 

.  2tj  JD  C  June  43 

.  3  AO  C  Oct.  42 

.  3  JD  C  June  50-.31 

3  AD  C  Orf.  4  »-’i2 

.  3  JD  C  June  60-5.3 

,  3  JD  C  June  .53-58 

3  M3  C  bept.Perps. 


10044  lOlU 
lOlH  lOZt/i 
101?i  102 H 


1  75  ;  101  ,  101 
Q  -0  1  100,-  9'.’.< 

S.ioi  102.'^  1021., 

30  00  ,  lOoJi  104!, 
1055,'  106‘, 


101  Dom.  of  Can.  'lit  War  Loan). 
9954  Dom.  of  Canada  Bonds . 


12h 

9 

Int. 

Can.  Investment  Fund . 

fOr' 

rOt* 

Can.  Investor.**  Corp  . 

80  .  . 

91.3 

31  ^ 

Int. 

Can.  Motor  Lamo  “A . 

.  .  18 

18 

fiOerh’ 

Can.  Nor.  Power  7'‘t  Pref .... 

470  .  . 

70 

69 

$3  no 

(  .r.Fl.  4',  Prrf.  i  par' 

18.5  . . 

731 « 

68 

$3 .  on 

Can.  'Tube  A  Steel  let  Pref  , 

•Ol-J 

9H 

Can.  M’pvst.  Nat.  tia.s  Pref  .  .  . 

IDs 

8 

in 

80c(b) 

$  1 .  .50 

('an.  Wcptinghoiire 

Can.  Wire  j;-  Cable  fi!2^..  Tref. 
('apital  Wire  Cloth  Pn  f . 

3!,  MX 
3!.  FA 


4'j  FA 
4!i  MX 
4>i  MX 
4‘i  MX 


June  4fi-43  102!,  lOSH 
Kpv.  48-.51  100!,  101!, 

leb.  48-52  101!,  102  ti 

June  5fi-fi6  100  101 

Oct.  44-49  102'.  103i.4 

Oct.  4.3-4.  104>,  1051-1 

Oct.  47-52  10-',  106 

Oct.  4  4  107  !j  lO'*'-, 

Feb.  46  10.  110 

Nov.  46-56  107>,  108>., 

Xov.  47-57  107!i  108H 

Xov.  48-58  103  109 

Nov.  43-59  10?*,'  109 


RAILWAY  AND  NAVIGATION  BONDS 


1 'i.-TillArv.  e.-i^vams. 

r'o.r-^f 

f  np-  r’  * 
po  .  p-f  f 
pom -I  ion  B'  npe 
T'cirp  r r»a!.  prff, 

I  nrr.  Foundr'"?. 


Dom.  :  t^^el  .k-  Coal  “B" 
Dom  >-tn-es 
Don.  Tar 

T'O.  prff  . 

Dom.  Textile  . 

L)o  .  pref  . 

Dotn.  Wnn'iDn?  .  . 

r*p..  prrf  .  , 

Thvdep  Paper 
East  Kopfenax’  Power. 

Desrfirn  I  'o-riP'; 

Ea.sr.ern  .'Tf-el  Prod 

Fa.^v  W;i..hin,l  Ma'^hme 

f)f!.-trr5l\j\  f'nrp 

name’  ^  H*'at  prou. 

English  F-lrcTri'' 

T’O  .  "F.  .  .  ,  . 

Equitable  I  Te  .  ,  . 
Famr'ij^  Players  .  . 
Pann'-  Parrr«<^^  ,  hppr. 
Flejr.-  P.^rrll,  pref 
Fr-0  ‘  X" 

T’P  :  P'ltir  ‘•H  ■ 
Foundat  or  I  f.  nf  r a*). 
G at i  - f  j i  r n’x 


LOANS  and  TR  I  ST>^ 
!nt  Pan  Permanent 
.-vrr.  Central  ('an.  Loan 
$.'3.6<'  Chartered  Tru&t  ..  .. 

.  Kcorr.  Invest  . 

Int.  H'lron  A  Erie 
$l  lino  D'-*..  29  p  c.  paid  . 

.??•  Land.  Bankini;  A  Loan. 
$1  20  .Vat.  Trust  , 

^2  on  Ont.  Loan 

$7.  no  Toronto  (ien.  Trust 

.72  90  Toronto  Mortga^'s 

$.3  00  Keai  E.ntate  Loan . 


—  i.5c' 

175  i! 

07 

s  1  -10 

—  =*4 

105  .  . 

17 

13’ 4 

Arr. 

00 

19 

$1  005 

20  " 

112 

110 

$7  00 

PO 

401 

31U 

."Arr. 

....  103 

1  10' s 

ID 

10 

80g 

.  •'2i6 

.'2'' 

52  ^  9 

$2  50 

_  fit 

i  H 

lO 

8 

60c 

....  ini 

107 

107 

ino 

$7  00 

!!!’  12 

13' 

1 

12 

17 

2‘) 

2U 

1') 

Int.  ' 

4 

4v 

42 

82  50 

....  138 

11^ 

148 

$7  00  j 

1  05 

1.60 

2 

1 

...  1 

2h)fi 

730 

\A]-l 

107g 

80‘c  b  j 

-U  1  ^ 

2'VO 

A 

.  ,  1 

3 

A 

3 

65 

60 

60 

$6  no 

8n 

31 

23 

>2  on 

“F  U 

S-n 

48 

37 

$4  00 

27n 

20'* 

18', 

$1  00  j 

75c 

1  2'j 

1^ 

1 

1 

...  17 

20 

2'  i-a 

14)3 

60 

46 

$3  no  ' 

115 

111 

$7  00 

$7  on  ; 

80  ;; 

lOlj 

^  ^  8 

8()c  ' 

fi 

98 

90 

$5  on  : 

I6I4 

1«'4 

15 

$1  00 

-*■  6c 

135 

1  15 

60c 

,  1 

^  r>r 

1  00 

70r 

1 

^  -4 

“0  ' ! 

8 

4 

' 

...  45 

55 

45 

Arr.  ' 

85 

74 

$7  00 

:-7^ 

Int. 

.55'  io’7 

n 

81, 

80c 

.... 

. 

23’! 

24>3 

2-3 '4 

$1.60 

7 

147 

110 

$8  00 

—  M 

06  i . 

16.3 

145 

00 

200 

185 

$!0  00 

'  3 

206 

r  2 

$10  00 

4-  2 

48 

i:>3 

170 

$.8  00 

267 

286 

26) 

$12  00  ; 

-  3 

73 

187  4 

14) 

$8  00 

....  242 

2j'J 

249 

$1.0.00  ^ 

134 

120 

$8  on 

148 

1’6 

145 

$8  no  ( 

83 

f  2 

■  0 

$4  00 

25 

23 

$2  on  1 

. .! !  £4 

60 

66 

63 

S4  00  I 

....  S'l 

!) 

11 

8 

.80r  • 

....  46 

66 

60 

43 

40c  '  1 

148 

160 

140 

$8  00  ,  I 

! ! . .  106 

107 

114 

10,5 

$5  on  1 

....  66 

65 

so 

61 

$4  00  S 

72 

■*2 

75 

00 

....  26 

28 

27 

24 

$2.00  !  £ 
? 

C'awthra  .Apts.  Pref.  bonus. 
Colonial  Realty  com  .  •  • 
Phase,  .A,  W.  units . 


Dunlop  Tire  6'',  Pref 
East  Bakeries  Pref 


106 

00 

10a  on 

9913 

97 

Canada  Steamships . 

.  6 

JJ2 

C 

Jan. 

aS7 

99H 

19 

rO 

22  00 

:0! 

101!  j 

Canadian  Pac.  Railway . 

.  6 

C 

Mar. 

42 

101  H 

1 

75 

2  25 

97 

12!a 

Canadian  Pac.  Railway.  ...... 

3 

AO 

C 

Oct. 

4> 

1 

18 

4 

50 

20  no 

6  25 

94*  j 
9913 
llo 

91 

1131. 

('anadian  Pac.  Railway . 

Canadian  Par.  Railway . 

Can.  Nat.  Kly.  (Dom-  Guar.)  . 

3!J 

i'i 

4>, 

MS 

CXI, 

15  Feb. 
July 
Sept. 

.61 

1960 

51 

P4  4 
99  U 
114 

17 

50 

10,. 60 

IHij' 

11:5* 

C an.  Nat.  Hly.  (Dom.  Guar.)  . 

4*4 

JI)15 

CXL 

♦Tune 

65 

116)4 

7 

7:v 

9.00 

114?* 

113 

Can.  Nat.  Rly.  (l>om.  Guar.)  . 

h 

.TJ 

CXL 

July 

44-61 

113', 

13 

*25 

14. 60 

99 

I'S  - : 

(  an.  Nat  Kly.  (Dom.  Guar.)  . 

3 

JD15 

c 

1  )ec. 

4  >-60 

98^4 

60 

.70 

17  H 

C  an.  Nat.  Rly.  (Dom.  Guar.) . . 

3 

JJlo 

c 

Jan. 

64->5J 

t6La 

F'ort  William  Hotel  units. 


Gt.  Lakes  Power  7.00  Pref 
Guelph  Carpet  Pom  . 


Inglis  John  P om 


22  2 6  23  00 

2  ’  .  0  38 . 00  I 

.'0  20  00  ' 

10  1%  10  7.1  / 

2  60  3  on  I 

30  2-6  31. 60 

43  60  .60  00 

676  7  2o , 

101  60  104  00 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealer’s  Association  of  Canada 
rnoviNCLUj 


Langley's  Ltd.  Pref . 

I.ohlaw'  Inc.  Com  . 

I/oews  London  7^r  Pref  .  .  • 
ManaPrld  Th.  7^f  P-cf  .  .  .  . 
Marcus  Poew's  Ltd.  Pom 
Marcus  l.oew’?  Ltd.  l^'c  Pr^f- 


Moir?  Ltd.,  6''r  Pref  . 

Mont.  Psland  Power  7''c  Pref.. 
Nlorrhon  Bras?  units 


I  bonus  .  2’^  i''' 

'  Nor.  Ont.  Power  Pref  7-*  .>0 

$8  on  Xorth  .American  F.le\-.  Pref  66  00 

$8  00  Ontario  Tobacco  7^;  Pref.  ton.  17  00 

$4  00  Paterfion  Wm-  Pref .  103  26 


High 

Low 

Alberta  . 

Fa^e 

Maturity 

Pri  CO 

Ask 

ed 

63  OO 

1  Meh 

1947 

66  00 

78 

00 

h6  np 

•64  00 

z  I  0  . 

b^r 

1  Oet. 

19-59 

5Q  00 

64 

00 

'  104  50 

102  00 

British  C  olumbia  . . 

6^c 

1347 

103  .60 

108 

60 

98  no 

1)0 . . 

ill 

1  Oct. 

13.63 

100  50 

105. 

00 

Do  . 

1  Sept. 

19.53 

103  00 

107 

60 

96  00 

Manitoba . 

fy'^’r 

1947 

87  .50 

102 

00 

84.00 

X  Do  . 

1  Ort. 

19.61 

89  00 

94 

00 

103  .60 

100  “O 

New  Brunswick . 

15  Mav 

1950 

102  00 

106 

•-0 

99  00 

94  00 

X  Do  . 

4. '3 

1961 

9  7  60 

101 

60 

lOo  60 

102  00 

No\  a  Scotia . 

4^ 

15  .‘'ept. 

19,-2 

10  V  0 

109 

00 

111  26 

lOS  00 

Ontario  . 

; 

1  July 

1946 

109  on 

112 

m 

10.^  cO 

t'o  . 

44 

4't 

I  June 

190 

106  7> 

110 

fO 

in7  60 

2  Do  . 

1  June 

1971 

103  00 

11)8 

1)0 

107  '0 

10.3  on 

z  r-o  .  iH.E.r.c.i  . 

4'“, 

19?  7 

104  00 

109  9 

00 

Hfi  on 

114  00 

7  Do..  .... 

AU 

1970 

116  00 

120 

“0 

96  *0 

96  no 

Prince  Edward  Island  . . 

.3^r 

1  Ort. 

1946 

96  00 

100  1 

no 

100  *0 

Queber  .  ,  .  . 

4D 

lo.es 

ion  0 

104 

-0 

7  ",  on 

62  00 

Paekatchewan  . 

15  Aug. 

19.P3 

67  on 

no 

94  no 

T)o  . . 

6''c 

1-5  Meh. 

19'2 

q  .  on 

90  1 

)0 

54  on 

69.00 

I'o . 

Ml  .MCI P.41, 

5'~C' 

1  Aug. 

1958 

74.00 

81  ( 

)0 

93  on 

90  00 

Charlottetown  . . 

.  3!j 

1  J,llv 

19^2 

93.00 

99  f 

10 

10-  00 

102  =0 

xHalifax . . 

4>2 

1  Jan. 

1952 

10.3  00 

103  ( 

)0 

102  00 

97  00 

Hull  . 

1  Mav 

19-,2 

98  uu 

103  f 

»o 

1  8  .'0 

98  00 

levis  . 

1  Mch. 

1953 

98  00 

in- 

0 

102  50 

101  on 

Monrtan  . 

2  July 

19.64 

mi  0 

106  ' 

0 

96  50 

90  on 

Montreal  . 

.6'“ 

1  Mc'h. 

1946 

OO  no 

97. f 

10 

106  50 

106  25 

xOttawa . 

4W 

1  July 

1943 

106.25 

103  - 

f5 

106  liO 

102  on 

.xQvebec  . 

b''  r 

1  July 

1959 

103  00 

108  ( 

'0 

jo9  00 

9.5  00 

2>aint  John  .  . 

41.5 

1.6  .\pr. 

1971 

98  on 

103  f 

)0 

89  .-0 

87  no 

Ft.  Lambert . 

4.41,3 

1  May 

1367 

89  00 

Q4  f 

►  0 

103  0  0  101  .  0 


Record  of  the  Curb  Markets 


KePin.s^o-  .  -  I 

Lake  of  Wood.s  ...  It 
I  ‘o  ,  prrf  .  .  ,  ,  .  .  lhU2 

I  ang  .V  on?  \\ 

Lajra  S-e-o-r: . 

Legate,  prff  .  p 

Lind?av.  C  6\' .  6 

D^’.prel  .  .'0 

Loblaw-  "  I  ■ .  2' t 

•  T’O..  “B  ■  . 2"  ' 

:Lcew.?  TVratrer  P’x, 

Mr(  Oil. I  rMnTrpa,.  ''  i 

T'b  .  pref  10 

MrF  inron  r  tepi  2 

1)0.,  pref  .'6 

Marie  Leaf  Garners  .  Plj 

'  Do.,  pref  :  ’  2 

^Maole  Leaf  Milling.  Z  no 

r*c..  pref  ^ 

‘Mfl^-ev  Harris  2^i 

•  T  o.,  prrf  4o 

Mitchell  Po  ,  .1.  47 

Monarch  Khittmg  .  .  2 

f’o..  prrf  .  .  .-.0 

Mort'C.il  Pnttons  6i 

Do  .  prrf  .  1 1  D  ; 

•Montreal  L.  H.  A  I'ower  2il. 

r»o..  .3'",  Notr«  ^811 

Montreal  I. oat.  1 

Montreal  Telrgraph  213 

MortT-eal  Tramways  1k 

Moore  f'nrp  ^  1  j 

I  ‘o. ,  “A  ■’  pref  ....  178 

•  Do..  “H"  pref.  .  .  26« 

National  Rrewerios .  2l 

1  'o. ,  prrf .  I’X 

National  Groi-prs  ...  I 

i  *0.,  pref .  2  ;  ■  4 

Nat.  .'-fwer  Ibpe  “A".  .  .  7 

Nat.  Steel  (*ar .  3:, 

Niagara  Wirt*  .  18^, 

Noranda  Mires .  .6’  > 

North  Star  Oil  .  3:  c 

Du.,  pref  .  . .  ;i 

Ogilvie  Flour .  20 

Do.,  pr«  f  .  1.  2 

Ont.  S  tf  f‘1  Prod  . .  H) 

j  'o.,  pr*  f  .  lOTU 

Orange  Pru.sh .  1 

T)o.,  prf  f  .  .6 

Ottawa  Fleetrie  .  .....  14 

Ottawa  T’ar  .  .  c, 

Ottawa  P.  IP  A  Pwr.  .  .  r 

1  )o. ,  prf  f .  10 

Page  Hersev  'Tube-^  .  ,  .  10*2 
Penmans  liimited  ...  46 

Do,,  pref  . 121 

Photo  Engravers  16 

f  ortr>  Rico  Power,  pref.  9.1 

Power  P orp  .  .  4)  ^ 

Preacer*  Metals .  s 

Price  Bro=  .  101^ 

Do.,  pref  .  . . . .  i  67 

Qu«b*c  Power.  .••••»••  11 


•  .Aluminium.  Ltd .  103^  104 

Air.  .  Do.,  pref  . . .  117 

Pathurst  •  B‘  leO  1, 

•  -  •  heath  Po.,  ‘  -A  " .  . .  2^  L 

Beauharnois .  1*D 

^'.i  .-O  Belaing-Pojticelli  . 80 

$6 , on  j  ,  ^  .  128 

$7.00  I  f.,  f’  Packer^  .  9“j 

Bright  Po..  T.  G...  ....  .  6T.V 

Int.  Do.,  pref  .  9o 

•  -  •  P algary  Town  •.  pref  .  .  .  luo 

t  •  •  ('an.  A  I )om.  ugar ....  2  1 

Pan.  ■Riid  Breweries ....  4 1  ^ 

Int.  Panada  Malting .  o3 

Pan.  V  inegars  7i ^ 

lot.  Pan.  StareO . .  8 

1  )o  ,  pref  . 

$2  60  Pan.  Jndu.  friea '  B  '.  . . .  166  16 

■  •  Do  .  pref  .  ,  .  .160 

^Ot  i  arj.  (ien.  Inxe:itment  7 

$1  00  p.n.  ],if.  Invest.  Trust.  -Dr 

$1  oOb  j  Do.,  pref  .  .'0 

i  T'anadian  I  .ighi .  1 .3i  3  1 

^0  (  anad'D’i  Mar'^oni  .  6:,r 

$1  00  (’•,179.  North.  f’ow.,pref.  88  8 

Int.  f  an.  p,  A  r.  Invest  .  .  .  .30r  3 

^0'  T»o..  prf.f .  2D 

J"  (  an.  vnke-s  .  2'4 

.v6,eo  Ho  :  p-ff  .  P.)^  1 

Pan  Wr.-.tm^ho'jsp . 

/7  no  (  a*rj)i  Foo'.  Proa .  8 

<?2  eo.b  J  >,x  ^  p-^ef  .  10 

$2  -  O  PltytiasA-  F/lertTlc.  30o 

Po  IS.  :  ann  A  <  j  r..  pref. .  T  Oc’ 

lot.  Pla'Jf.e  Vpon  .  .6r 

(  om.  Alror.ol  .  .  l.’O  1. 

-4rr.  (■  nrr. .  Alronol,  pref  ...  6 

60c  f^’op  D|v .  e-  .  2 

J  ‘o  ,  pref  .  7  D 

P  on  sol.  Far?  r  (  orp .  o  1  j 

r  on-f)l,  Frr-p  T,»d  \  " 

Art.  f'r*rr,  Fipcr  ho\.  pref  3*-) 

Crown  Dorn  riil  .26 

Arr.  rpbir  Kni;»'rig  ....  1  70 

'fv  P'jb  ■6ircrafr  7ur 

|■•a\irl\■  Frere  ".6  ' .  0)2 

Arr.  jiavpiA  F-'r^re  “P,"  .  1 

f'e'iav  i!a:io  Aire*  3if  ...  7 

T'o  ,  pref  ...  76 

■,  Disher  tpej  1  on 

Do.,  pref  10 

rtrt  Dom.  Frnginoenng  ....  26 

ilZ  f  Oilcloth  .  271,  . 

t&  nn  '  ‘  d'Ja-e  •  -  1  “.'i 

-  !  F  ^oiinacon.a  Paper  “A  n’? 

!J  :[*  Dn.-;r  3I2 

.>1  >0  F’a«r.  Kciuter  ax'.  prf  f  T'j 

lot.  Kh  fern  I 'airies.  i-*ref. .  8  1 

FU-er  .\ircmft  ....  4)1 

Ar",  Faircpiln  Aircraft . 2  Oo’  ; 

bnr.  r-nw.  15 

-  "  h  raser  f’ov  s  .  .  8  : 

•*  '  ^  Treirnan'?  l.td..  pref  .  .  -17 

H ilicrest  ('oUeries .  26c 

tt'on  .  pref  .  4 

Honey  lu  w  ne-vv  ...  ITVs 
Humber^tone  ^hoe  ....  14 

.Arr.  iiydro-T'lei'tric  Fee  ...  7.^r 

Int.  I'aipt?  .  2.O0 

Do.,  pref  •  16  1' 

*-  AO  Fnter'  ity  Baking  .  ’56 

Interstati-  Rovalty  .  • 

”  •  I'o  , 

Panglev  Lt'-..  Pref  .  24  2' 

Lake  i^t.  John  P.  A  r  .  7 

I.ake  Sulpnite  Pulp  ...  T6c 
^  *'  Maritime  Tel.  A  Tel  ...  16 

Po..  pref . '6 

Melchrr.s  ..........  1.26 

nu',  '-'i  • 

f;  T'’  .Vercurv  Mills  . .  . 

■  Do.,  pref . *28  , 

Montre.?!  Ir.  Power  2-6c 

9c  rtA  .6iont.  Ref  A  Stor.  \'.T.  60.; 

I'n.prrf  in 

I  MaeParen  P.  A  P  .  .  12  1' 

MacK^n'.'ie  Air  Fervire. .  1  05 
■  ;  Nova  Scotia  Light .  86  pf 

•  '  Do  .  p.-ef  .  .  102  ^ 

'  '  Voord'iyn  Air  .  2*4 

•  •  Ont  Fiiknit.  pref  .  3.6  ,  , 

Baton  M  fg  .  26  . , 

,  Do  ,  prrf  115 

power  Porp.  p^ef  .  ,  .  ,  76 

Do..  2*-d  Pref .  30 

-*4  on  ;  Frovinrial  Transport.  .  ,  1 

on  *  Quebec  Telephone  ....  4 

j;  9,  Reliance  Grain  .  2D' 

«!  o  Booert  Mitchell  .  1*’2 

|i  9-'  Robert  >  impson,  pref ..  .  t.32 

f,‘  iPigers-Majestic  Radio.  6^, 

‘  *  Fangan-o  34 

90  oAi  Farnia  FTri<Jge  "A” .  61^ 


85  —  3 

2*)c  —  o 


2.00  i  70 

1  on  oOr. 


70  75 

^Oc  1  20  ITO 


I  Sutton  Horsley  . 

;  Third  Pan.  Gen.  Inv.  Trust  .  . 

!  Tip  Top  Tailors  Inc.  Pref..  .  . . 

‘  Toronto  Carpet  •  om  . 

1  Toronto  (’arpet  Pref  •  ■  • 

I  Traders  Finance  ".A  '  6'*,'  Brrf. 
Traders  Finance  “.A"  A  "B”  Inr. 

:t8  00  Rts . ,  .  , 

$6  OOo  Traders  Finance  “A”  <Sr  “B 

i  Pnited  Amusements  ".A" . 

$4 . 00  Pnited  Porp.  "A” . 

$4  no  Pnited  Porp.  “B'*  . . 

$7  00  Pnited  Farmers  (’o-op.  Ltd  .. 

30<’  1  nitod  Fteel  “  A"  Pref  . 

$6  00  6’iceroy  Mfg-  Pref  . . 

$r».00  \A’entworth  Ratlio  Pref . 

.  (y  00  Weef.  ('an.  Hydro  Pref  .... 

31  .)U  \6'ej;tern  Grain  6),^'“^  Pref. 

in'*!  bonus  . 

$2  00  Trusts  I  oan  A  Insiir.  Storks 

•lOc  .  America  Assce  . 

•7  00  British  Me-t.  A  Trust . 

?Z  [19  I  Ganada  T,ifp  Insurance . 

^‘-9  I  Capital  Tni.T  ,  .  ^ . 

^0?  I  romm“rcial  Fin.  ('om  . 

•  •  :  Confederation  I  if«  30^;.  pd  .  .  . 

‘  Continental  Life  20^.  pd . 

Dom.  (’an.  t'tep.  Insurance.  .. 

--  'ftft  Dorp.  Fire  tnaiiraucp . . 

Empire  Life  20'“.  pd  . 

•  '  •  t^vrclsior  1  ife  38C;  prj. 

•  ■  •  ■  (jreat  West  T.ife  . 

■  •  Gua''antv  Trust  Po .  . 

-4  -f,.  Guelph  A  Ont.  Tnv.  (par  $60.) 

Halifax  Insurance . 

’.iV'  Huron  A  Flrie  fully  paid . 

‘  ^  Imperial  1  -ife  . . . 

.•  Inductrial  Mort.  A  Trust . 

Att-  T.amhton  1  .oan  A*  Inv  ........ 

,  Landed  Banking  and  Loan.. . . 

^OP  London  A  Western  Trupta.  ... 

Manufacturers  Life  ^ .  I 

•  „  ,  Midland  T  oan  and  Savings.  . 

Afnnarcb  l  ife  20''c  pd  .  . 

•  '  ■  Ontar’o  T.oan  and  Tteventure, , 

•  ■  •  •  j  Premier  TnJ."t 

•  •  •  I  So'preign  Lif®  20^r  pd  . 

■  '  '  '  Sterling  Trust  . . 

•  ‘  •  Sun  I  ife  .Assce  .  I 

*1  Toronto  General  Insurance.  .  . 

.  Trust,  A  Guarantee  New  .... 
Waterloo  Tr'ists  A  Savings. 

•.  Western  .Assce.  P om . 

Arr.  Western  T.ife  pd  . 


10.5. 50 

107  50 

ion  60 

102  .50 

3  25 

1  no 

57 .  .50 

60.00 

105  no 

Fret'. 

23.00 

25.00 

19.00 

20  0(.) 

1.5  5 

.55  00 

56 . 50 

57.25 

59.00 

1,05 

1  25 

1st  .  . 

1  25 

2  25 

11  .50 

1 5 .  cjO 

■01  -  0  Sydney 
96  00  Three  Ri’. er?. 
96  00  vA'ancouver  .  . 
os  00  AVeptmount . 
67  .=  0  Windsor  ,  .  . 
99.00  ^Winnipeg  .  .  . 


1  Aug.  1944  102  ^0  107  0 

1  Nov.  19'R  97  on  103  00 

16  Jan.  1070  98  00  103  00 

t  Mav  1964  96  OO  ipt  00 

31  I'ec.  1975  67  '0  72  CO 

1  Apr.  1961  101.00  106  00 


x-Payable  Panada  and  New  A’ ork.  z-Payable,  Panada,  New  A'ork  and  London. 
v-Payable  Canada  and  London. 


I  IIIITP' 

.A'^foc.  Tel.  and  Tel.  6t^.  1965.. 
Bel!  Telephone  6.  19.67 . 


B.  P.  Telephone  41^.  1961  . 
68  ,6(1  •  G algary  Pnw’cr  6.  I960  .  ,  .  . 

78  ko  1  P^lgary  Power  6.  1964  . 

Ip.  N.  Power  5.  1^63  . 

13.2  >  '  G».  A  Elec.  6^2,  194  5 

Gatinea'i  Pow.  3-n  •  "  A“. . 

6  .60  ,  Do..  *‘B”  .  . . 

13  .60  i  1^0.,  6.1949,Ex.4Atd  ... 

19  00  '  ^ot.  Hydro.  Ktec.  1944 . 

4  2-5  i  ^ot.  Power  6.  196.6 . 

^  00  '  Int.  Power .6.  1967  . 

21  7.1  ft)t.  T'ower6t'2.  1967  . 

04  7-:;  Mcl^aren  4.  1960  . 

Mar.  T.  A  T.  1.  1967 . 

li  .60  I  Mont.  LP  61  2.  19.57  . 

Mont.  Tr.am.  6.  1941 . 

6. 75  Mont.  Tram.  6,  196.5  .... 

Mont.  Tr.nm.  4t<,-.  196.5 
Mont.  L.  H.  A  P.  3t^.  19.66 


122  50 

130 

00 

.Mnnl.  1,.  H.  *  r.  313,  1973  . 

.  98 

81. 50 

83 

00 

Nlld.  A  P.  4'  19.66  . 

9') 

3:  0  on 

400 

no 

xr.ri.  .f-  r,  19,-,6  . 

.  100 

,30  50 

32 

-0 

\.  .9, 1,,  r.  4. 19.67 . 

.  1001 4 

2  75 

3 

00 

Ottawa  Pow’er  -P  1967  . 

.  101 

138  00 

141 

r)0 

Ottawa  V.  P.  4,  1964  . 

.  100 

35.50 

39 

no 

Ottawa  r.  5,  1959  . 

.  mH2 

11.6  so 

120 

on 

One.  Powe^  4,  1962  .  .  .  . 

139  50 

45 

nn 

Sagtjei'av  l'ower4'5.  1966  ... 

.  104 

5  50 

6 

50 

Shaw’nigan  4)2*  1967  . 

71  .50 

75 

on 

Shawinigan  4.  1961 

193.00 

on 

1  nited  Se'’'irit>e?  b}^,  l'.).‘>2.  .  . 

.  42 

101-50 

103 

i»n 

Winnipeg  El.  “.A”  IJtoo . 

.  72 

.50  75 

53 

no  . 

Do.,  "B"  4-5 . 

.  oO  *2 

66  00  59  on  Hi'tti'-trirfl 

2'‘2  00  205  00  Ahitihi  6,  19.53,  f‘.O.D.  5. 

2i  00  28  on  Abitibi  -6,  1953  . 

21  60  33  on  /^Iherta  Pac.  G  6,  1946.  . 

46  od  Fn  nn  -Algoma  Step!  6.  1948 

34  25  36  "0  H-and.  Tfender-on  6.  1943. 

228  no  241  .no  Brown  ^*2.  1946  .  ■  .  • 


CORPORATION  BONDS 

Bid  A'k.  ’  Can.  Cem.ent  iVj.  1951  . 

i  70  72(4  Can.  P.  A  P.  Inv.  19.58  . 

*  1 10  :  C.  Int.  Parer  6,  1 948  . 

^00  I  C an.  Loco  6.  19.-3  . 

! 10614  109  ;  Can.  Vickers  .  . 

106  109  ;  Cono.  Paper  6^,  1961  exs 

102  104i.<^  !  Dom.  Steel  A  (oal  6.I2.  1956 

!  102  104  *  •  Dom.  Tar  A  Them  1961. 

!  19214  105  1  Donnaenna  Paper  4V2.  1966. 

.!  961^  99  ;  Eastern  I>airies  6.  1949. 

[  *  00  98  I  Famous  Players  4  (2*  1961  ... 

101  103  1  F'edersl  Grain  6,  11f69 . 

'  ‘  s*  :,7  [  For.  P.  P.  Sec.  6,  1969  _ 

;  ;  100  I  Fr.icer  Co.  6.  I960  . 

04*'2  I  Lakes  Paper  5,  19.5.5 . 

ORi^  Int.  City  Paka.  6,  1948  . 

07  ^  100  I  L.  St.  P.  ^.yi,  1961  . 

innto  104  i  T.ake  St.  John  6,  1961  . . 

“  110  '  I  Maple  Leaf  3.5i^,  19.68 . 

!!  95^  3  98  AfePoU  4’ } ,  194')  . 

'*  68  71  ■  Mersey  P.  6,  1967 .  . 

02  I  Mer.sex'  P.  6.  1949  . 

*.*  100' .  102’i  I  AP  A*  O.  Paper  6,  I960 . 

09  101  '  Mont.  I').  J>.  6,  1948  . 

98  ino  i  N.  S.  A  C.  3t;!,  1968  . 

O')  .  .  !  Btirfi  BroQ.  6,  1067  . 

]  1  inn  i  Price  Bros.  4.  1957  . 

lom.'  102  '  Reptigouche  6.  1948  . 

"101  ;  Rolland  Paner  iH.  1951 . 

inn  j  Smith  H.  4 1931 

mil?  103U  Pnited  Amusement  6,  19.66 

inni,  103  I  Pnited  Grain  G.  41'^.  1949  .  .  . 

*  '  ]04  I  Priterl  Grain  G.  6.  1948  .  . 

innij  109  1  Pnited  Grain  (t.  6*^  1949 . 

lOO'a  io2t;i  Western  Grain  6,  1949 . 

. .  42  45  Real  Fslatr 

7",-  I  AlPX.  CMr,  fi.  lf>47 . 

••  Araoia  Aprs.  4,  1H5S  . 

Dominion  Square  4,  1969 
73  7.5 U  !  Godfrey  Realty  4,  1952  ... 

I  *  73  751^  '  Montreal  .Apr.  1st  4.  1964  ... 

^  *  09  102  ;  Quebec  .Apr.  6.  I960  . 

102  ins  !  Sherooke  St.  3^,  1962 

4A  ,-.2  !  ?.t.  Catb.  Ptarloy  S-2V2-4.  1?57 

'  ]  ,53  fil  I  lA'inrt.  H.  4!i.  . 


lOfi  on  107  no  , 
46  on  61  iio 

11.00  1  2  .->9 

F6.on 
o'^O  no  2''8  on 


Supplementary  Bonds 


00-  -..r- 

2  .50  2  00 


PO"  40c 
Ifi'i  15 


10’.  9’,' 

n 

1  04  1  on 


29  Stand.  Radio.  . 
Supertest  PtUrole 
.  Stop  A  Shoj. 
Thayers,  r.ref  .. 


1  )o. ,  pr«-f . 

T  fiiteti  Fuel  . 

1  )o.,  “B"  . 

I  niled  S»'C  .  . 

Pint.  .5  rnuseinents  “.A ' 


$5  00  Mi>\K'rV  rO K< ' I '  1*1  M:  'ITio  silualion  at  ilu^  mine  iisolf 

L3  on  TfH'diito  ,\Hnioia  Dorcupiin*  .Mines  ha.s  .^hown  no  part  iciilar  ehanso  re¬ 
st;  on  is  eontinuiim  10  as;;;rcssi\ ely  push  rontly.  As  previously  roporied  ilie 
V-  ou  spaiel)  for  a  n^u  prt>perl>  it)  re-  .Dmo  t|iiarlei-  prodiiei it'n  reached  a 
itio  graudalb'  deeliiiinu  old  new  retard  hi;^h  fttr  the  mine  at 
Int.  mine.  Mnue6ei.  it  is  learned  that  the  increase  bein;:  lar^elx- 

$5.^0  present  the  mine  has  no  due  to  the  sinking  of  a  high  grade 

$D00  new  prospect  definitely  in  hand.  I  pocket. 


,  Supplied  by  Plaxton.  Cherry  A  Co.,  Toronto 
.MI'rpllanroii*'  Corporation 
;  I  I  (III(>  \  KealD  Bond'',  Bid  Ask. 

...  Acadia  S'lgar  6''N  H'54 .  .  ..  96*2  981-2 

.  •  •  .  '  .-\le\andria  Apts.  3'D,  lf-6.T.  36I3  38k^ 

...  i  Alg.  Cent.H.B.R.6',  .1969  Fi. 

«...  Balfour  Building  6''f,  1943  (K) .  96*2  ^^^2 

_ I  B.r.  Power  IM'*;,  19.50  .  ORr,  lOOij 

...  '  xB.C.  P  lip  6N .  P  50  .  86  88 

. .va'B.(’.  Pulp  7'‘>,  19.50  .  112  116  ' 

...  Burns  A  Co.,  .5^';  .  1^.58  _  .  .  07U 

Canada  F.lectric  .  1965  .  .  96  ^  17  1 

It)t  !  (.'olonial  Stpamship>4  6'"f .  1964. .  f6i'2  98  1 

JI.OO  Dominion  Coal  4 •  2^'-.  1052  ••  K'lta  103  1 

Dom.  Scottish  Inv.  4''D  19.‘2.  .96  98  ■ 

f  Jominion  Woolens  6'"^ .  19')3.  .  .97  98 1  ^ 

Int.  xDrvdeu  Paper  1913  190  102 

?2  00  ,  hilTerin  T'aving  1963  <FP .  .'6  .58 

$1  12  Galt  ..rass  6''  - .  1960  w.s.)  .  •  90i  a 

General  *jrock  Hotel  3''N  1964  311.3  "4 

Arr.  I  General  .'teel  Wares  4 1952  99  I0u)2, 

...  Gt.  I^akes  Powmr,  IR,  1966  .  .  98klj  lOOLj  I 

Great  Lakes  Power  o"? .  1957.  98  InO  | 

70c  Great  West  Saddlery  1948  101  ij  1031-5  ; 

.  vCiurnev  Foundry  1949.  "^0  71p2  l 

Gyps'irr.  Lime  A  A.  1948  99^3  lOOkj 

60c  Flam.  Bv-Pr'^d.  Coke  1966.  102  1031-2 

Ham  By-Prod.  6''<-,  1956  ...  IOOV3  ino'.- 

Hamilton  Cotton  4 M ''c ’  IOO1.3  102 

.  .  '  clrdust.  .Accept.  4'  ,  1952  .  .  ^  82  84 

.  .  xipvert.  Bond  A  Share  6''^,  !•  47  43  45 

'  •  !  King  Edward  Ho*cl  7''N  194  4  6Pj  8^ 

•  •  Kingston  Elevator  6''t.  1950.  .  .  I04  lo.^ij 

Pegare  6^£,  1961  .  8'>i,3 

66  on  in-d  Nelson  4^c.  1947  .....  46^  4Sri,  | 

$6  00  Lower  St.  Lawrence  Pow.  6'“^, 

19.53  • 

Manitoba  ugar  5'’;.  i960  97^2  99 

Int  rjaritime  Elec.  I9i^6  97 ’-3 

$7  00  Ataxsev-Flarria  4  ’  i '"t  •  19.-4.  9Ct2  94 

$6  00  McCMi‘mi'’k’3  I-td.  4^:.  19.'2  9;  Vj  97i/2 

S3  00  McCormi^ic’s  Ijtd.  A}  ■>'"r ,  19.2  103’4  lOJV^ 

40-’  Mer'^urv  Mills  .5'~;  .  1959  .  (2^1^  94  I 

xM.  A  O.  Paner  6^.  1960  (F'..  81  83 

Art.  Moira  !/td.  6''i ,  H  .-.3  86  88 

Int.  Nliin.  ■Rankers  il931'  iJd.  'K'.  9M  10 

6'  P  at.  1  ight  A  Power  ,  1949. .  lOl  1  3  i03 

Gntario  Building  '  F)  *96  38 

81.(10  nPorto  RicoGasA  (  oke6";  .19:2  94  97 

P^^lf^•Rsi^^»'al  OP  cep  7'  .  l!*4  5  5D| 

Pro',  incial  Paner  .-  *  .  ,  1947.  106  107 

$(■  0  )  .  Reliance  Grain  4  ‘  t ,  l9.’-2  ...  9r’2  9'i2 

Rudriv.  F.  P.  6)^,N,  1948  .  .  .  lOOD^  ll»2 

M.  Ma-irive  41.,'’,  .  P  70  .  101 13  103  . 

$1  no  >  rSnav.  inigan  9 '  .J '  ,  1916  lOt'i-o  102  ] 

.‘•'itverwno<l«  6'  .  .  1906  ....  5>0  92  1 

.  ,  1  irnu.ssons  Ptti.  1 '  C  ,  •  F  1  ■  •  1*'^  lOlD,^ 

Standard  l  ime  »D;  .  191 1  .  99'., 

.  .  .^Icrlirg  < ’ual  6' <  ,  19-15  .  97 

St'U)  A  Slu)''3't,  19  17  .  D1  ro 

im)  I  t  ion  Gas  Py.  IJL'O  .  102*  ..  lOl'-^ 

I  '  itvd  Coip.  .>*  .  .  19.  K)  ...  S7Di  89  , 

.  ^  rlt.Mf  Towns  DU.,..  ,10.58  94'  .  ..  I 

t  mtoria  ReaMv  (F.  .  11  4S  ...  1^2 

W‘ St.  Can.  Ilydr*).  (»'  .  HRO.  .  K’O  102'., 

W  inu.sur  Court  /\  t>t».  6'  ,  1  9  12  27  '  i  30', 

\'.  int  sor  )’'8sex  A  P.  Ivlwy  tF  ,  , 

P*59  I*  . .  2'*  2’,D. 

.Mtiit  f  iMi  I  rends 

-  (  ity  of  W  ua.sor,  D-./',  .  I' 7’.  .  4')  .»-> 

Citv  of  Wiruisor  2'  ,  .  P  75  '212  4 ' 2 

imolf  Cbv  of  Vind-or  :D  .  '  .1975...  6«  71 

Citv  of  WinrNo-  IN  .  1:  7.1  -.  81  Di 

1'^-  Town  of  Riv'Tsi<:e  ...  2^  :’-0 

tlie  ’I'owpship  of  I'!a«t  6  oik  iF  .54  17 

-J  .  'Pownahip  of  andwit'h  E.  iK»..  19D. 

"  *  *'  7’ownship  of  Scarborough .  14  16 

*  ill  'i'ownsnip  of  5o  k  93)^  36 

['£ely  X  Payable  D.*^.  ftinds  and  Can.  Fur  • 
'radfs  C'Paya'ole  ^  .f.  F'lnds  onbv  F-Traded  wit.oc; 
,ictut  j^ccrueci  Int,  c-('on'ertiole  into  st'^ck.  a-Uaue 
1  carries  arrears  of  int.  w.s.-wrtb  stock. 


Investment  Trusts 

Compiled  by  .A.  M.  Kidder  i  Co. 

Bid 

•PostooTruD  . IVOv 

Can.  American  Trust  . ^i?- 

("an.  International  Trust .  4 '  i 

Commonw-ealth  Int.  Corp . 0,% 

I  *D)v.  'Trust  Shares  “C”  . ? 

•Ihv.  Trust  ?harevS  •’ji')” .  ’'*2!? 

I  ‘Mass.  Inv.  Trust  . 1^  3^ 

;  "Mass.  Inv.  Trust  Seconds .  8.63 

IMMilhu(or>’  Group  Inr. 

•Nor.  Amer.  Trust  Shares  1953. .  I .  ^^7 

•  Do..  19.56  .  2  4-4 

•  Do.,  1956 .  2  3  4 

•  Do..  19.68  1^^ 

:  'Cumulatixe  Trust  Shares .  4  *.) 

Anierivan  nepo>ror  (iroup 
•Corp.  Tr.  Sh.  Original  .  2  2^ 

•  Do.,  .Aertim.  !«•  Modified  ..24' 

•  1)0.,  L  nmo  iified . 2.10 

Calvin  Bullork  Issue-* 

Canadian  investment  Fund  .  .  3.30 

’Bulloek  Fund.-  .  2..'>l 

•r>ivide!id  Shares  .  1  10 

"I'.S.  Elec.  Light  A  Pwr.  "A". .  . 

•  Do.,  “B  ’ 

•Nation  Wide  Securities  “B"  3.31 

•Nation  Wide  Securities  Voting.  1.03 
•  J.S.  Funds. 


'  Highwood  Sarcee.  . 

!  Home  Oil 
’  Mcpougal  Seg’-ir ,  . 
NIercury  Oil . 

Mill  City . 

Model  Oil  ... 

,  National  Petioleum 

I  Okalta  . 

!  Phillips  P . . 

Red  C^rest . 

Richfield  .... 

Royal  Canadian  .  . 
Royalite  Oil  .  . . 

Share  R  . 

Spooner  Oil . 

Sunret  Oil  .  .  • 

Three  Point  Pete 
Turner  \' alley  Pete 


1  nited  Oils . 

. 03 '-i 

.05 

Vulcan  . 

.35 

\'uli’an  Brown  Oil  . 

.24 

York  Oils . .  • 

.02'^ 

1  TilMod 

-Amalgam  . 

....  1.30 

.30 

Calgarv  i-  Ed  . 

1.35 

F.astcrest  . 

. 02’^*' 

Footnills . .  • 

_  ?0 

Irethbridge  P . 

. 3;5  5 

.OlH 

Mar -Jon . 

. OD-i 

.u2 

Madi«on  ............ 

. 01'* 

.02 

southwest  . 

. 14 

Calgary  Oils 


irtii  '  Supplied  by  Jame?  Richardson  A  Sons 
* ’O'?  (Quoted  in  cents' 

03^  Bid 

Ali»erta  Pacific . .O6I.3 

4?  .Anaconda  04I3 

Anglo  Canadian  Oil . o.S 

4rt- C  Briti.sh  Dominion  . 04Vj 

coi^  Brown  Oil  . . 06 

-a,'?  Calmont  Oil  . 1*71^ 

rtQ  '  (  ommand  Oil  . .  .14 

;  Commonwealth  Petroleum  . .  .21 

"  Dalhoueie  Petroleum  . 22V3 

Davie?  Pete  . . Ic  ^2 

fti,  .  Extens'on  Oil  . . 16'4 

’"D  I  Gloi.e  P.'.v . 02  H 

CO  GrpaseCrrrk . 03 


STIRUKOX  RIVER  GOEP 

j  Sturgeon  River  Gold  Mines  June 
!  production,  based  on  final  Mint  re¬ 
turns,  amounted  to  $46,054,  the 

•.sk.  '  hi£;hest  monthly  total  since  March. 

08 

1.040,  This  compares  'vith  .May  out¬ 
put  of  $36,475  and  with  $42,235  in 
0^.4  June,  1040. 


.171^ 

-22 

*  ■ 

Tons 

Milled 

Recox'ery 

Average 
Per  Ton 

First  quarter  .  . 

6,537 

$106,862 

$16.35 

.22  Vi 

-  J 

April  . 

2.0h9 

34.084 

16,48 

May  . 

2,158 

36.475 

16  90 

.16-4 

.  19 

June  . 

2.101 

46,95  4 

22  35 

01 

.02U 

m4 

Ut  6  mo3.  41 

1  2. 863 

$224,3  75 

$1  7.44 

03 

.05 

l&t  6  mos.  ‘40 

14.075 

274.493 

!9.50 

Market  Averages  and  Volume 


MONTRF.VL  STOCK  I.XCIIAN'GE-  - 


July  :i  .  . 
\.'pek  ago 


MO.\  rrtl  ...\L  BONDS — 

July  2  3  . 


lOKOMtJ  .SIOCK  I  .X(  I  I.X.NGl.  - 

.|.dy  2  5  . 

W'fok  .1^0  . 

V.;,ir  iiyo  . 

M.W  V  OKK  .STOt  K  !  .\l  I  l.\.\Gl'  - 


Indus!  rials 
58  7 
58.9 
85.4 


Combined 

54.3 

54.5 

5h.8 


1  St  L.' ; i!il irs  2nd  L't ili I ics  1st  Ind. 


ItuJu-t  I  i.tU 
9  1 .98 
9  I  ..)9 
98.8; 


Indll.st  rials  Kailroacl.s  t’tilili 


!tont.-aaI  Stock  Lxchanye.  , 
Toronto  Stock  Lxchangs .  .  . 
New  York  Stock  Lxchan^e. 


J'llv  2! 

66,7'  9 
655  O'!'! 
3,930,000 


—SHAKE  V'OLL’ME 
Previous  — T 

tt'eek  194 


95.6C0 
l,0#3  960 
3.520,000 


—  Total  to  date — 
1941  1929 

2.920.909  8, '33., 590 

27  705.090  47.462  poo 

76.233,030  !3;,102,S00 


-^1 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

Over-Jhe-Coutiter  Mines 

DOME  EARNINGS  - 


THOMPSON-L’MARK  SLAVE  LAKE  IN 
MILL  IS  UNDERWAY  NEW  PROXY  FIGHT 


IN  SIX  MONTHS 

Small  Increase  in  Operating 
Costs  and  Higher  Tax  Pro¬ 
visions  Responsible 

PRODUCTION  STEADY 

Toronto  Bureau  The  Financial  Times 

Toronto — Dome  Mines  Ltd.  estim¬ 
ated  net  profit  in  the  six  months 


BART  MALARTIC  GOLD  MINES 
plans  to  continue  the  diamond 
driiling  program  on  its  property  im¬ 
mediately  south  of  Malartic  Gold 


cut  in  hole  No.  1  near  surface. 
Other  holes  did  not  give  ore  inter¬ 
sections  but  have  increased  knowl- 


cross-section  the  property.  Over- 
burden  is  heavy,  so  current  drilling  cambrm 
is  more  in  the  nature  of  prospect-  r,n  Pand 
ing  than  ore  development. 


Unlisted  Mines 

(By  Draper  Dobie  A  Co.,  Toronto) 


and  contingent  accounts,  as  com-  Ltd.,  holdings  in  the  Porcupine  field 
pared  with  .$1,84S.456  in  the  lfl4f>  "'i'l  '■>«“  "'av  very  shortly.  Ear- 

first  half.  This  equivalent  to  pn.Se :  l‘er  drilling  showed  conditions 
per  share,  on  the  2.000,000  shares  i are  described  by  J.  S.  Cross- 
outstanding,  a.s  against  92.4c  per  eonibe,  mining  engineer,  as  con- 


share  in  the  same  period  a  year 
ago. 

The  slight  decline  in  earnings 
was  due  to  slightly  lower  output, 
down  $42,631  at  $3,931,606,  an  in¬ 
crease  in  costs,  up  $38,293  at  $1,- 
360,,?.84  and  a.  gain  of  $131,331  in 


taining  "important  mine  making  Kl,„"g„nn 
possibilities,"  Halcrow-Swayze  has  Kirk  Gai-^ 
arranged  the  necessarv  finances  for  bufa'ili 
an  enlarged  program,  and  it  is  the  lardpso 
intention  to  follow  Mr.  Cross-  P 

comb  e's  recommendations  and 
make  a  thorough  investigation  of  NirVetif  K 
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Developments  Underground 
Confirm  Previous  Ore 
Estimates 

Toronto  Bureau  The  Financial  Timea 

Toronto — Construction  of  a  100- 


Charges  of  Mismanagement  Are  i 
Made  During  “State  of 
Emergency” 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


La«t  Sale 

Tuesday  Chanfa 


Toronto  Bureau  The  Financial  Timea  A  *  f 
Toronto — Slave  Lake  Gold  Mines  Aunor 


Aldermac  ,  .  , 
Anglo  Huronian 
Arntfield  .  •  . 


ton  mill  on  the  Thompson-Lund-  is  now  the  centre  of  a  proxy  fight  Bagam.e  . 
mark  Gold  Mines  property  In  tne  "‘ith  a  group  of  shareholders  at- 


Yellowknife  area,  which  has  be.  i 
under  the  management  and  opeia- 
tion  of  Consolidated  Smelters  sinct 
July  1,  1940,  is  well  underwa,. 
with  the  plant  expected  to  be  read;. 


with  a  group  of  shareholders  at-  Bankfieid  .  .  .  . 
tempting  to  force  a  geieral  meet-  bmUi#  *Co*id*\***" 
ing  in  order  to  have  the  affairs  of  Bidgood  K.  .  ".  ’. 

the  company  discussed.  Sharehold-  Boneui . 

ers  received  some  time  ago  from  A.  ‘  ‘  ’ 


1’.  Earle,  company  president,  a  re- ,  BrouUn  rs’.sin 


for  production  bv  August  15,  offi-  ouest  for  proxies  claiming  that  a  '  Buffalo  Ankente  . 
cials  report.  A  ‘transmission  line  "f  emergency  exists.  S.  i  c*n?rlT  PaVr.l'r'*' 

from  the  Yellowknife  River  hvdro  Lawson,  member  of  the  Sharehold-  Central  Porcupma 


plant  to  the  property  has  bcf.i 
completed.  Materials  and  equip¬ 
ment  plus  stores  for  mine  and  mill 
operation  under  February  1942 
liave  been  delivered  to  the  prope.ty. 

From  July  1.  1940,  when  Smd- 


ers’  Committee,  has  now  written  '  Che, terviiie 
shareholders  requesting  proxies  for  1 
his  interests.  He  claims  Mr.  Earle  comrCmn, 
intended  to  postpone  meeting  with  Con,  Smelii 
the  sliareliolders  as  long  as  possible  Deinite  .  . 
as  the  proxy  he  wanted  would  be  j  '  ‘ 

aood  for  a  meeting  held  as  late  as  Oorvai  .Si.en 


ters  took  over  operations,  until 

M,,.  9  1  10,1  , 1  n  fi  11-  I  December  31st  next.  Mr.  Lawson 


ana  a.  gam  or  j  ,1,-  po,.cunine  around  consiefine  of 

increa.ses  to  some  extent  IS  the  farr  Whitnev,  Codv  and“P 

that  no  oreign  exchange  was  paid  ;  offering  ample  scope  for  con- 

on  transfer  of  funds  this  year  ^ 

whftrftas  a  year  ago  the  sum  of ;  _  _ 

$195,798  was  used.  |  pENORE  GOLD  MINES  —  The  niVIF 

Based  on  a  comparison  of  fig- ‘  crosscut  from  the  .snO-foot  level  at  lllflL 
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May  31,  1941,  419  ft.  of  sinkiim 
and  stations,  1.028  ft.  of  driftin". 
100  ft.  of  crosscutting  and  213  ft 
of  raising  were  completed  on  the 
Fraser  vein,  which  has  been  e,\ 
plored  on  levels  at  150  ft.  Interva's 


down  to  750  ft.  Stope  preparation  ' 

and  raising  are  in  progress  on  tlii'  ,, 

,  J  ,  r  .  It.  r'lllippon, 

vein.  No  work  was  done  on  th< 


also  charges  that  certain  acts  i  f:?**  .  . 

which  reflected  unfavorably  on  the  .' 

Slave  Lake  management  Interfered  j  Federal  Kirkland 
with  negotiations  whereby  Ameri-  i  F'rnland  .  .  .  . 
can  Interests  would  have  provided  I  Girire'^'^LYke  ’  ! 

suhstaniial  development  funds  for  c.nd’.  Lake  .  ! 


Goldale 

F.  G.  Simpson,  president  of  Gar- ;  ;  ; 

field  Trading  Co.  who  were  inter- 1  Cood(i,h  .... 
(■sled  in  financing  Slave  Lake,  |  Graham  Bou,quei 
writes  to  shareholders  In  similar  ;  p''""®''  •  .  •  • 
vein  charging  that  Mr.  Earle  is  at-  !  Halln'^nr.  .**'.**. 


DIVIDEND  TOTAL 

ih  d  r  wniiNiQ’  ivz  ^  . - . -  ■■-■■■■ 

"La  "t  IN  B.  t.  MUUNlo  „„  bo.h  th.  ri,»-r  .n,  Kim  1 

rated,  the  figure  for  the  net  Quar-  Near  the  fare  a  five-foot  vein  of  _ ,  , 

ter  being  $796,913,  or  39.8c  per  '  quartz  and  altered  granodiorite  ■"  ~  I  The  Kim  vein  the  pospibimies 

share,,  against  $1,919,797.  or  51c  ,  was  intercepted  at  a  point  30  feet  Premier  Gold  Mines  Far  Ahead  will  now  he  explored  furthe 


Kim  vein,  it  is  stated.  Subsequeri 
development  since  January  1  tin;- 
year  has  confirmed  the  ore  esti¬ 
mate  of  67,000  tons  averaging  .56 
oz.  but  has  revealed  no  more  ore 
The  750  level  drifts  and  a  raise  to 
the  6  00  level  have  shown  that  tne 
Fraser  ore  shoot  terniina'es  noi 
far  below  the  600  level.  Further 


tempting  to  frighten  shareholders  n*rH  Rock  .  .  . 

into  giving  him  proxies.  It  is  said  . 

that  Earles  statement  that  the  HowTy*" 
crew  would  walk  off  the  property  1  Hud.on  B«y 
if  there  were  a  change  in  manage-  j  Nickel  .  . 
nient  is  quite  un.iustifled  but  it  is  1  .  ‘ 

engineers  ai  |  j,,on  Mine,  .' 


on  both  the  Fraser  and  Kim  ve.ni  j  j  ^err  Adcl.,on  . 

I  The  Kim  vein,  the  possibilities  ,f  managing  director,  who  Is  linked  ' 
which  will  now  he  explored  further  n-ith  Earle  In  most  of  the  charges  '!  hike  shnr.  .  ‘ ' 
I  has  been  developed  at  150  and  3n0  made  by  the  Committee.  It  is  also  |  L»m,que  Gold  .  . 


2.412  12.5® 

6.350  22 

757  26.00 

1.O30  3  5  00 


per  share,  in  the  first  quarter.  This  j  pouth  of  the  north  contact  of  the 
decline  in  net  in  the  second  quar-  1  shear  zone.  Drifting  east  and  west 
ter  was  due  to  increased  costs  and  I  of  this  vein  is  now  proceeding. 

taxes,  as  production  showed  little  ; _ _ _ 

change.  Lower  non-operating  in-  ' 

come  was  also  a  factor.  Share  Options  and 

The  net  profit  for  the  half  year  t  i  1  • 

of  90. 8c  per  share  compares  5vith  unaerwritings 

dividend  payments  of  $]  per  .share. - - - 

However.  Sigma  Mines,  in  which  j  SLaVE  LAKE  GOLD  MINES. 


With  Nearly  20  Million 
Dollars  Paid  Out 

Special  Core, pond, nca 
Vaucouver.— Premier  Gold  Mines, 
the  Portland  (  anal'.s  “wonder  mine” 


feet  with  1,202  feet  of  drifting  ca- 


alleged  that  both  Earle  and  Byrne 


ried  out  on  the  two  horizons.  On  used  their  position  to  buy  treasury  Lutle  Long  L»e 
the  former  level,  294.3  ft.  of  ore  shares  at  prices  well  below  prevail-  .M«c«,,»  ... 


averaging  .33  oz.  over  width  of  3.1 
feet  was  developed,  while  the  sec 
ond  horizon  revealed  274.3  feet  of 
ore  averaging  .54  oz.  over  width  "I 


ing  market  levels  and  subsequently  , 
sell  them.  ,  M,,,nic  c  .  "  * 

The  Committee,  claiming  it  re-  k  '  ‘  ‘ 

presents  25  G-  of  the  outstanding  1  m'v-!’,",*'''  •  •  • 


of  the  '29’s.  is  still  a  standout  ,9  feet  The  ore  develoned  is  re  fresents  ,..5  r  of  the  outstanding  1  |v.,c\-,,i,c  .  .  .  , 
among  British  Columbia  goldmines  nrespntedbvtwodistinctorpshn.il  '^‘“mands  a  meeting  be  called  |  Mc\f,(t»r,  .  .  . 

in  to,,,  d,v,d„d.  p,.d.  f””;::,'!  t „  ””  •. : 


Dome  ha.P  a,  ^0%  intprept,  paid  a  ltd.,  advi?ps  that  payment  hap  The  Premier,  whose  best  prodiic-  _ ‘  _ 

dividend  of  "he  on  July  15  and  this  been  received  covering  the  July  15  tton  years  passed  some  time  acn,  I 

will  mean  $lSO.OOn  for  Dome  with  instalment,  comprising  option  on  ama.s'sed  dividends  totalling  $19,-  '  Yama  Reports  Progress  in 
a  possibility  of  receiving  a.  further  50,000  shares  under  agreement  «, 58.075.  Tndav  the  Premier  no'  n  ■  c  n  J  ,• 

sum  from  ci,ema  later  m  the  year,  with  Garfield  Trading  Co..  Ltd.,  longer  looks  to  the  Portland  Canal  Preparing  for  FroductlC 

r'ompa^risons  for  the  first  half  1  datpd  XovpmbFr  IS,  1940.  I  ndor  ff>i'  mopt  of  its  r^'vfnvu^s  and  pro-  I  —  . 

follow;  j  terms  of  a  supplementary  asree-  \i  jp  ^  holdine  company  with  Preparation  of  the  "75  foot  lev 


the  shareholders  themselves  con-  vj^rphy 
v*ene  a  meeting  to  improve  the  man-  Navhob 


FfoductiPrs  . 

D,v.  Oper.  &  Gen. 

cest,  . 

Taxes  . 

Outside  explor . 


Other  Income  .... 
Less  cost  for  ex.  .  , 

*E.st.  profit  . 

•Profit  per  share  .. 
Tons  milled  ...... 

Recov.  per  ton  ,  . 
Oper.  costs  per  ton 


nkl 

$ 

3,931.606 

1.360.394 

908,187 

23.000 

1,659,034 
I  77.675 

i. 8  16.71  6 
$0,908 
312.400 
$12.58 
$4.35 


10,0  .  .d  *  /  10  10.1  •  fus  as  It  IS  a  holding  company  with  Preparation  of  the  375  foot  level 

I  ment  dated  May  U,  1941,  a  three  interests  in  several  continents,  hut  at  Yama  Gold  Mines  for  produc- 
3,974.23  7  I  extension  has  been  grant-  most  of  its  dividend  total  was  de- '  fiott  by  the  end  of  Augii.-t  i.s  pro- 

.  ,1,  oo,  I '■'“U’^ining  instalments,  veloped  while  it  drew  all  its  in- .  reeding  on  schedule  with  no  di- 


Preparing  for  Production  New  Golden  Rose  Has 
_  .  .  ...  .  1  Smaller  Production 


Teronto  Bureau  The  Financial  Times 


Toronto  -  New  Golden  Rose  Mines  ^ 

...  1  . .  .  .1.  .  *  Pandnrs 


New  Gold  Rose  . 
Nipissin*  .... 
Noranda  .... 

.N»,iu, . 

Norpold . 

.Normetal  .... 
North  Can.  ,  .  . 

O  Brien . 

Omega . 


590 

6,100 

2.500 

2,000 

5.650 

16.400 

5.000 

500 

200 


Bralorne  Interim  Report 


*  Before  depreciation,  depletion,  and 
adjustments  of  surplus  or  contingent  re¬ 
serve  accounts 


Sturgeon  River  Shaft  to 
Be  Deepened  During  Fall 

Toronto  Bureau  The  Financial  Times 

Toronto,  — Dependent  upon  how 


Reveals  Higher  Grade  '^^^ing  gold  producer. 

Fourth  on  the  list  is  the  Nickel 
,,  _  ,  '  Plate,  privately  owned  and  operat- 

5anrouver.-Bralorne  Mines  Ltd.,  ,hP  Hedley  district  hy  Ke- 


598,850,  Bralorne  is  currently  the  of  60  feet  have  shown  a  grade  March' quar- j  l^^d  R"*;,'; 


I  $26.36  across  4.18  feet. 

I  In  the  "F"  west  drift  on  the  same 
level,  drifting  disclosed  155  feet  of 


ter,  but  recovery  increased  to  Senator  Rouyn 
$14.49  per  ton  from  $9.11  per  ton 

For  the  six  months  ended  June  Sisco,  Gold  .  .  . 


ore  averagin’  close  to  $1'’  across  4  -q  New  Golden  Rose  reports  I  Slav,  Laka  .  . 


tf/'h  Tune  30,  1941,  i^wna  Exploration  Company, ’  with  feet.  Both  ends  of  this  shoot  are  operating  loss  of  $14,713  as 


are  being  enroun-  of  $43,769  in  the  1940  first  half 


oT'o'Tio  "I  H, 92,  .080  ^  dividend  payoff  of  $3,993,-  still  in  ore.  compared  with  an  operating  profit  i  sIuT^aiTn  “River’ 

oZ,?  ^  1^1-  '  difficulties  are  being  enroun-  of  $43,769  m  the  1940  first  half.  ' 

eon  "is  Zq' lecmerj  o  Fifth  and  sixth  are  two  mines  tered  in  the  mill  building  program.  Quarter  Ton.  Averag 

ago'  output  was  $L9SS34'  /Zm'  '^e  Rossland  boom  _  Le  Sheathmg  of  the  Fnjed-^,  MOi’h  Recovery  PerT.. 

98  653  tons  an  average  of  *19  99  a  R"'  ^T'tii°P  <  ompany  1  and  2.  with  about  half  completed  and  it  should  j  ,4  ,2,  ,4  4, 

ton  a^erage  01  a  81574,840  and  be  possible  to  commence  roofing  ^  ,,41,.  12  495  I3P.245  1047 


Steep  Rock 
Straw  Lake 


tered  in  the  mill  building  program.  Quarte 
Sheathing  of  the  crusher  house  is  Ended- 


Sudbury  Basin  . 
1  Sudbury  Contact 


Recoverv  Per  T,jn  i  fuHivan  . 
t  aa  I  16  toil  Sylvanite 


Stur„on  R,v.r  Cola  Mini,  hopi.  ."I''?”  ."“r:  “TLT 


to  start  deepening  of  its  shaft  an¬ 
other  590  feet  around  the  first  of 
September  The  present  bottom 
level  is  established  at  1,759  ft, 
depth  and  it  is  proposed  to  carry 


tween  the  1.490  and  2,900  foot  lev¬ 
els  in  the  crown  shaft  and  cross¬ 
cutting  to  the  veins  on  all  the.se  in¬ 
termediate  levels  Is  progressing 
favourably. 


$1,475,000,  respectivelj’  Seventh  is  ibis  coming  week 

another  comparatively  old-timer  —  - - - 

Belmont  Surf  Inlet  on  Princess 
Royal  Island,  now  being  operated  TP  I 

by  a  new  company.  Its  dividend  to-  |  h 

tal  stands  at  $1,437,500.  Ill 

Eighth  is  Sheep  c  reek  Gold 


Tcck-  Hughes  . 
Towagmac 
!  Transcon.  Rat. 
i  Uchi  Cold  .  . 
Upper  Canada. 
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The  Western  Oils 


Construction  on  a  25  ton  mill  on  Mines,  comparatively  a  newcomer 


i  Buccaneer  Mires.  Li'mited,  is  un-  and  one  of  the  leading  producers 


open  three  new  levels  at  166  ft.  in¬ 
tervals. 

It  is  expected  that  the  mine  will 


derway  and  it  Is  hoped  to  have  the  nf  today,  with  dividends  totalling 
plant  in  operation  next  month.  $1,256,250. 

At  the  Nevado  siihsidiar.v,  Bum-  Another  old  Ro.c.sland  Mine  War 


carry  out  its  deielopment  to  li^pth  King  .Mines  operations  are  nor-  Fagle,  comes  next  on  the  list;  then 
two  levels  at  atime.  4- omparatively  - ('ariboo  Gold  Quartz,  with  $1,966.- 


fwo  levels  at  atime.  c  omparativply 
little  work  has  been  done  so  far 
on  the  1.759  ft.  horizon,  although 
results  there  show  little  change 
from  upper  level  conditions,  and  it 
is  likely  that  development  of  this 
level  will  be  carried  out  at  the 
same  time  as  the  new  level  imme¬ 
diately  below.  When  these  two  lev¬ 
els  are  fairly  well  worked  then  the 
two  bottom  horizons  will  be  taken 


mal  and  company  has  repaid  slight-  Car 
ly  more  than  half  the  funds  ad-  i’ll 
vanned  to  it  by  Bralorne  and  has  S 
built  up  a  reasonable  reserve.  'he 


Princess  Field  Looks  Disappointing — Drillers  &  Pro¬ 
ducers  No.  2  Spudded  —  Davies  May  Resume  De¬ 
velopment — Two  Wells  On  Twin  Valley  Ground — 
Drilling  to  Be  Accelerated 
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(The  following  issue*  are  listed  only  in  .Montreal) 


East  Malartic  Dividends 


644.  ,  jhp  rrincess  oil  field,  139  miles  east  of  Calgary,  is  still  in  a  "state  :  Bou.r.dil 

Silbak  Premier  is  eleventh  cm  ‘  flir,"  John  Gallowav,  Alberta  superintendent  for  standard  Oil  Com-  I  xBulolo  . 

the  list  with  $l.9nn.nnn  to  its  ere-  British  Columbia,  which  is  developing  the  area,  announced  a  i  c;Mr7i  c 

. .  -  -  Idit  in  the  dividend  column.  few  <l?.ys  ago.  ,  Century  f 

Malartic  Dividends  newest  of  B.c.'s  mine  ••Abniit  all  vou  r.in  sav  is  that  we  are  testing  and  will  he  testing  ;  pur*rqu, 

C»-ll  rk  •  n  •  ■’'•"P-P'-i'-ateer  in  J^eballns.  ranks  ^3,.^  ••  5Ir,  oalloway  said.  ipZ’c^n' 

OtiII  Un  Interim  Basis  |  12th  with  $981.6o2  after  less  than  .1  jip  ,idded  that  the  Princess  No.  3  well  is  maintaining  a  yield  of  about  -  ^Placr  D, 


Toronto  Bureau  The  Finanrtal  Times 


years  of  milling.  Then  follow  Reno.  barrels  of  crude  daily  but  that  there  is  considerable  water.  Testing 


Hedley  Mascot  and  Island  Moun- 


Carti<*rMalaTtie . . 

Central  Cadillac . 

Century  Mining . 

Duparquet  ,  .  . 

Jnliet -Quebec  .  .  I.nOn 

Pato  Consolidated . 

xPlacer  Development  . 

X  Montreal  5tock  Exchange 
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Toronto.  —  Anothor  infprim  divi- 


Conditions;  to  depth  at  Sturgeon  :  of  19  cents  a  .share  has  been  -  — — - 

River  have  shown  considerable  im-  ■  'l^c'f'red  by  East  .Malai  tic  .Mines.  Pawnec-Kirkland  Claims 

nrnvemont  at  ahnut  the  1  41.9  ft  I’9>’9hle  AugUSt  39  to  .shareholders  _  ..I.  4-  _  _  J  _ J 


provement  at  about  the  1.415  ft.  August  ,5-  m  .=;narenoiaers 

level.  At  the  beginning  of  1941  the,  of  ''ecord  August  1,  subject  to  the 
management  estimated  ore  reserves  •  'Z  ‘•’"’■O'Kn  '‘o'!''-'’' 

at  about  38,445  tons  but  as  of  ,iune  ,  ^oa'-d  ,Th,s  is  the  same  amount  as 
Ist  reserves  are  estimated  at  P^id  March  -oth  last  and  *^"nss 
around  111.000  tons  averaging  .32 .  ^'’^1  dividends  to  date  to  20 

ounce  over  a  39  inch  ’vidth.  i share. 

_ _ _  I  Mhile  earlier  this  year  there  had 

been  some  hope  that  East  Malartic 
CcUriboO  Uold  1  would  go  on  a  regular  10  cent 


Retained  in  Good  Standing 

Toronto  Bureau  The  Financial  Time, 
Toronto.  —  Nothing  of  impor- 


was  still  in  progress  at  Princess  No.  2.  - - 

While  the  report  of  the  Alberta  Conservation  Board  for  the  week  ,  however,  rr.on 

endu'd  Julv  7  di.-;closPd  an  average  daily  output  of  65  barrels  from  the,  .  ,  , 

111,1.  juiy  1  .  r.  ,1,11,-  .ho  wppU-  venorts  inrii-  f”''  question  whether  present  dail; 

Princess  field  against  oJ  battels  dail,'  tne  pie' tons  "ecK,  leports  inui 

cate  tiiat  'vater  intrusion  has  increased  in  the  Princess  No.  3  well,  and  production  in  Alberta  can  be  main 
it  is  not  expected  production  will  be  continued.  ,  tained  indefinitely  without  maikei 


the  field.  There  is.  ho'vever,  rriom  ■  centive  to  exploration  for  oil  in  Al- 
for  question  'vhether  present  daily  berta,  while  Mr.  Cottrelle  has 
production  in  Alberta  can  be  main-  promised  that  he  will  lend  every  aid 
tained  indefinitely  without  marked  he  can  to  try  and  increase  the  flow 


To  add  to  a  disappointing  period  T'vin  Valley  Oil  Ro.valiies,  l.iinit-  acceleration  of  drilling  activity  in  of  Canadian-produced  oil.  It  ap- 

for  Standard  of  B.C.  "iiich  is  car-  ed.  successor  to  T'vin  I'alley  Oil  Co..  Turner  X'alley — increased  productive  '  pears  likely  that  with  this  higher 

rying  on  development  operations,  Ltd.,  no'v  has  t'vn  "-ells  compleied  development  in  areas  other  ihan  rate  of  return  now  available  both 


paid  March  25th  last  and  brings  Toronto.  —  Nothing  of  impor-  rying  on  development  operations,  Ltd.,  no'v  has  two  "-ells  completed  |  development  in  areas  other  than  rate  of  return  now  available  both 
total  1941  dividends  to  date  to  29  tance  has  been  done  on  the  Pawnee-  latest  test  of  the  company  at  on  legal  subdivisions  9  and  19  in  Turner  \'3lley--or  the  discovery  of  ff,,.  pil  operator  and  the  oil  in- 

cents  per  share.  Kirkland  Gold  Mines  property  since  p^jriy  Hills  No.  1  has  been  aban-  Section  13-19-3-W5.  No.  1  has  an  al-  o  ne'v  field  reasonably  placed  in  rc-  vestor  an  increase  in  Alberta  oil 

IVhile  earlier  this  year  there  had  the  last  annual  meeting  and  other  doned  as  a  dry  hole.  lo'vable  for  July  of  242  barrels  daily.;  i.qtion  to  transportation  facilitie.',  or  drilling  activitv  will  ensue  to  he 

been  some  hope  that  East  Malartic  than  making  a  geological  survey  _ _  "  hile  No.  2  recently  completed,  has  of  sufficient  producti'e  importance  '  financed  either  through  royalties  nr 

"•ould  go  on  a  regular  10  cent  and  maintaining  the  company  in  i-ninr  the  rounds  in  been  allotted  a  temporap-  allowable  jusufy  pjpp  line  transportutiou  ,hp  „pn-  j^vle  debentures,  which 


“n  C"  ’*  Vain  ' 'luoftorly  dividend  basis  in  1941 

Kelocates  B.  U.  vein, 

- ^ - -  :  tjja,n  three  19  cent  interim  pay- 

Tancouver. —  What  is  believed  to  :  rnents  can  be  expected.  .Mean'vhile 


be  the  "B.C.”  vein  has  been  picked  ,  it  is  learned  that  June  production  conditions  become  more  normal, 
up  on  the  main  level  at  Cariboo  at  the  mine  approximated  $220,090.  During  the  current  fiscal  year,  the 
Gold  Quartz  Mining  Co.  property ;  or  about  the  same  as  May.  From  manager's  salary  and  office  rent 
according  to  word  recewed  from  R.  I  no'v  on,  however,  a  steady  increase  "'^re  cut  in  half.  However,  taxes, 

R.  Rose,  managing  director.  At  the  in  monthly  production  figures  is  G'ust  company  fees  and  other  ex- 

polnt  of  intersection  the  width  of  anticipated  "-ith  officials  hopeful  penses  still  remain,  and  as  there  is 

quartz  a'^erages  four  feet  with  of  having  the  mine  back  to  a  rate  no  change  in  the  financial  situation 
grade  averaging  .23  02.  gold  per  of  about  $250,099  by  August  and  in  sight  the  question  as  to  future 

tlon.  Mineralization  consists  of  $300,000  by  September.  expenses  'vlll  need  shareholders' 


"B.C.”  vein  has  been  picked  it  is  leaned  that  Tune  production  conditions  become  more  normal,  ^’•^iors  announced  by  the  Oil  Con-  getting  ‘iCi-  net  royalty 

the  mam  level  at  Cariboo  at  tW  miZ  approxSed  $  During  the  current  fiscal  year,  the  c  "Z  -Zr.L"  -^v  each  well  for  each  20,000  shares"- 


lary  and  office  rent  increase  Some  sources  say  smaller  holdings  receiving  fractional  i 

half.  However,  taxes,  another  increase  is  scheduled  royalties  pro  rata.  There  are  25  per 


.  financing  is  now  ready  to  make  its 
Follo'wing  Price  Raise  bow  to  the  investment  public. 


tlon.  Mineralization  consists  of  $300,000  bv  September. 

pyrite,  Mr.  Rose  states.  1  - i - — - 

A  report  issued  by  the  company  '  7pK*llft«  Rennrt^ 

recently  indicated  that  on  15th  mam  .  Z.eDallOS  KeporiS 

le'-ei  the  "B.C.”  vein  had  been  cut  |  Satisfactory  Advancen 

off  bv  faulting  in  both  faces  after  |  _ 

it  had  been  developed  for  a  length  ■  Ooerations  at  the  Central  Z 


r  nn  nnwpvpr  a  stpauv  luviedse  -,-,k  . . -  ,  .  j  -  ,  i  Toronto  Bureau  Th*  Financial  Tim«»  PRLSTON  EAST  DOME 

monthly  production  figures  is  G'ust  company  fees  and  other  ex-  ^  month  from  no"-,  and  a  still  cent  gross  royalties  against  the  well.  Toronto. — Action  of  Federal  Oil  - 

Sted  "dth  ofZials  hopeful  penses  still  remain,  and  as  there  ip  further  increase  in  wo  months  to  as  No.  2  was  financed  par  y  controller  G.  R.  Cottrelle  last  week  ,  Preston  East  Dome  Mines  on  a 

having  the  mine  back  to  a  rate  no  change  in  the  financial  situation  bring  the  Turner  M  crude  price  through  a  bank  loan  and  Pnitl>  m  raising  the  price  of  Turner  Val-  cash  basis  first  half  net  Income 

),000  bv  September.  e.xpenses  "ill  neen  snarenomers  *  refinerie,;.  hntionc  until  drilling  costs  and  cost  nausea  a  sharp  tighten-  a  comfortable  margin.  After  taxes 

_ _ _  consideration  at  the  annual  meet-  cne''an  refinenest  butions  until  ariiimg  cost,  ana  cost  ing  m  the  oil  royalty  market.  Deal-  but  before  write-offs  net  In  six 

.  •  1  11  _ ing  on  Julv  .31  in  Toronto.  Tbe  increase  of  .ic  per  barrel  of  production  equipment  ha'e  been  renort  that  nrices  of  nroducing  mnniv,*  t,,--  in _ _ 1 


PRESTON  EAST  DO.ME 
Preston  East  Dome  Mines,  on  a 


ntral  Zebello*  Reports  INI 

Satisfactory  Advancement  include  $9i6  cash  and  $6,441  m  in 


ers  report  that  prices  of  producing  months  ended  June  3(3  enusi  m 
will  give  Turner  Valley  producers  met.  loil  royalties  firmed  up  solidly  fol-  i  q  ,3c  a  share  mmnared  hi... 

an  additional  revenue  of  $7,990  - -  lowing  the  announcement  while  Her.H>  mioin-’  PP**^*®  **“  dl'i- 

daily.  or  over  $2,509,009  for  a  year.  Holdings  m  North  Turner  Valley  '  ZjroMnvestmMt  U  fh.  half  l.ii  ® *'*!'.* 

a  sum  sufficient  to  drill  another  iust  one  mile  north  of  the  fartuest  scarce  aPtheZomfnT  Ef*  ih!  .aZ  rat  i 

19  i.-aiia  At  the  nroaent  north  'veil  put  Da'ies  Petroleuius.  ,__r  L  at  the  same  rate  as  In  1940  w-ouH 


u  naa  oeen  aeveiopea  tor  a  iengtn  Operations  at  the  Central  Zebal- 
of  59  feet.  Diamond  drilling  "-as  jgg  district  are  progressing  normal- 
undertaken  to  relocate  the  vein  and  !  jv  and  satisfactorily,  savs  an  ofli- 
and  this  effort  has  apparently  been ;  dal  progress  report  by  W.  B.  VV. 
successful.  !  McDougail,  consulting  enginet  i. 

■  j  Production  is  being  maintained  on 

New  Increase  In  Output  'be  basis  of  45  tons  daily  or  1.350 
.  I  _i  r*  1  L  .. 'Ifna  monthly.  During  the  past  six 

At  IVlacLeOCl-Uocksnutt !  months  most  of  this  iirodiiction  lias 

. . . .  I  been  taken  from  vein  areas  lyi.iu 

MacLeod-Coi'ksliutt  Gold  .Minos  I ‘'bove  Hie  No.  2  or  oiigiiial  adi' 


'•estments.  against  current  liabil-  aany.  or  over  .i.-,ooo.ooo  ror  a  year.  «  ;„rih  nf  tho  farf,-pc,‘t  fuPPlv  of  *bis  type  of  investment  is  the  half  vear  Deductlnr  write-off* 

ities  of  $11.  Income  In  the  period  R  sum  sufficient  to  drill  another  ^’i^th  'veU  nut  Davi«  Petroleums  '‘''’her  scarce  at  the  moment.  Ef-  arthriarnt  rate  as  in 
March  1,  1939.  to  May  31.  1941,  '  Z’  Ltd  in  a^nl^sreSg  poS  T  Mill  leave  a  moderate  margin  of  S 

totalled  $1,448  and  expenses  $a,-  Dme  29  "ells  are  drilling  m  Tur-  -.n-riallv  the  case  because  ,  he  earnings  over  disbursements  Tie 

269,  leaving  loss  of  $3,821.  -r  Valley^  -t  including  three  ^mmef  "-^rc’l'ear  off  niana"gfmenrplanPZ  dSe  T  : 

. . .  Y  .  i  all  Its  I'iabilities  and  .should  then  be  !’""\his  investment  by  something  dally  rate  of  milling  to  around 

PRIVITFFR  iriNF  *  k  h  r,  v.  in  a  position  to  resume  development  1,000  tons  dallv,  effective  toward 

rKH  ATEFR  MINE  ..erne  time  been  demanding  a  high-  or  more  of  ,he  several  fields  ^  The  step  has  given  an  added  in-  the  end  of  the  year. 


"-ells  spudded  in  last  week. 

J'  '  Alberta  oil  operators  have  for 

rRIlATEF.R  MINE  some  time  been  demanding  a  high- 

,  _  .  pr  price  for  their  product,  their  ar- 

Prlvateer  Mine,  Ltd..  Zehallos  mirnent  being  that  it  "oiild  help  to 
area,  B.(  .,  reports  bullion  output  in  ,<;tim,ii;,tp  drilling,  "  hirli  had  show  n 


MacLeod-Coi'ksliutt  Gold  .Minos 
production  for  tlie  montli  of  ..Itinc 


iken  from  vein  areas  lyi.ig  lune  valued  at  $SS,I!I6  (gold  a( 
llie  No.  2  or  oiigiiial  adi'  -$38.50  per  oz.)  from  Irealnient  of 
Sto|ie  preparation  "ork.  In-  2,64!’  tons  of  ore  for  an  averagi"  re- 


was  the  best  for 


(lijg  i  eluding  tile  driving  of  raises,  l  as  eovery  of  37  per  ton.  'I'liis  coin- 
year  and  Hie  liigliest  since  Novem-  been  advance'.!  on  the  300  and  400  pares  "illi  .May  oiilpul  of  $93,217 

her  1iH(),  according  to  fignrc.s  re- !  Liol  levels  and  some  production  is  ami  "  illi  $93,571  in  .lune.  1910. 

leased  Ilii.s  'veek  liy  tlie  eoiiipuiiy, '"O"-  being  taken  from  tliese  lo'Vei  'I'lie  lo'ver  oulput  Iasi  nioiilli  "iis 
'I’lie  iiionlli’s  reeovery  was  $194,48,5  borizons.  t)re  reserves  are  bei:',;  due  to  (be  fact  llial  u'ving  to  tlie 

mukiiig  total  for  I  lie  second  qiiartei-  mainlaiiied  at  very  nearly  a  eon-  jiosilioii  of  de' elupiiieiil  in  llie  mine 


Mis  spudded  in  last  week.  :  company  this  summer  wii  r  ear  011 

Alberta  oil  operators  have  for  '  liabilities  and  -’bould  then  bP 

me  time  been  demanding  a  high-  ^ 

price  for  their  product  their  ar-  nested, 

ment  being  that  it  "ou  d  help  to  .^hdition  to  the  acreage  in  north 

miilatc  dnllmg,  "  hid,  bad  shown 
signs  of  falling  l.rlow  the  rate  nc-  p.„„,,an'-  ha.s  lioldings  on  Mill 

cessary  to  maintain  produciion  on  structure  and  controls  a  i.er- 

ils  present  liasis.  ijPU  from  llic  C.I’.R.  covering  tae , 

I  inicrcsl  in  5,353  acres  in  llie  I’l  m- 
l■'ir.st  itulepeiideii:  "  ell  to  spud  ill  ee.'-'.s-Ste' e' ille  area.  liermll  frulu 
maiiy  weeks  iii  'I'uiiier  \aliiy.  liie  .-Kllierl;!  goveruuieiit  eovers  5u' , 
e  Drillers  iV  I’liiducers,  l.iiiiiled  iu'orest  in  2:!,0UU  acres  iu  Allialiasi.i 


ill  many  weeks  iu  'I'uiuer  \aliiy.  liie 
llie  Drillers  iV  I’liiducers,  l.iiiiiled  iu'or 
.\o.  2  well  coiuiueuceil  driHiug  over  area, 
a  "eek  ago.  The  "ell  is  lueaied  011  ua 
L.'4.D.  12-7-19,  2  5  oil  Ibe  Ceiiti.il  wells 

West  Flank  of  lb(‘  sinicliire,  "(‘.-.1 
of  the  pnidui'ing  Ko.valite  t.S  .iiiii  In 
.-Vnglo-i  aiiadiau  S  "ells  ami  soUiii  iiresi: 


of  tills  year  $r)50,(;t;5.  Tlie  mill  lian-  staiil  figure.  ]  more  iimu  usual  uiiiiiec 

died  5S,0!I5  tons  during  tlie  (iiiarler.  -  - . .  jdrawu  troiu  llie  lui'er  grad 

average  recovery  lieing  $9,47  per  rOl3  I'l  I  ItOI'W  I  lb‘' elo|iuicui  al  llic  I’l  idei 

ton.  In  llie  immediaicly  jireceding  '  ‘  ‘  ■  wliidi  is  conirolled  l>y  I’ 

three  rnonihs  (iroduction  was  $551,-  Operating  profit  of  $.81,891  is  re-  litis  lieen  grat il.ving.  re|>ort 
549  from  69,095  tons  for  an  average '  porlod  liy  I’o'vell  Rouyn  Gold  .Mines  Tail,  inesident  of  [’rivaleer 


more  limn  usual  luillfeeil  "tis 
drawn  from  the  lower  grade  tircas. 

Dc' clo|iuicni  ill  the  I’l  idem  mine, 
wliicli  is  conirolled  by  I’rivaleer, 


I  is  located  on  navies  I’cle  litis  four  produt  111.; 
Ill  Ibe  Ceiiti.il  wells  iu  'I'uiucr  \iillcy. 
sinicliirc,  "(‘.-.1 

o.i  iilite  IS  .imi  In  a  rc' ic" ,  llei  iicrt  Grecurield, 
ells  iimt  soiiiii  iircsidciu  of  ilic  .■Mticrla  I’etrolcuui 


BECOME  A  REGULAR  READER 

'•  "nlmi.n"':d(j'e7;  deliver,  t.  . 

riir  UNANCIAl.  TIMF.8  PI'BLISIIINC  CO.  I.IMITED, 

6i  I  Creig  81,  W  eil,  Muiitrcdl.  ' 


Fncloeed  find . 

(til  which  send  liie  iinancial  lime*  for.... 


.for  $ . . 

. month*  la 


it  ol  $.81,891  is  rc-  has  liccn  grat il.' ing.  rciiorts  D.  S.  ^pps(  ipp  i  pppuilv  coiiiidcu'd  lai  gc  .Association,  says  in  |iiirl 


of  $9.22  per  ton.  Ltd.,  for  Ihe 

The  company’s  fiscal  year  ends  .lune  39.  0 

£ept.  30  and  output  for  the  first  9  ended  June 


piodiiccr,  .\nglo  Canadian  .\o,  !i,  'I'ji 


Ltd.,  for  Ihe  three  months  ended  one  level  has  been  devrlniied  10  „p|i  j,  ,|,p  second  of  ihree  wells  lo 

ends  .lune  39.  Output  for  Ihe  quarter  date  and  shows  some  690  feet  of  p,,ted  b>  the  newly  formed  Drillrr' 

•St  9  ended  June  30  totalled  $341,573  ore  comprising  se' en  ore  shoots  in  and  rrodurers  company  earlj  ir 


iic  Despite  ilie  iinseiiling  effects  c  in- 
o-  mon  to  all  indusiry  under  w-.qr  <  ou¬ 
rs  ditions  and  CPitain  local  riisturoiiig 
in  factors,  mainly  political,  producaon 


months  of  the  current  iieriod  totals  from  83,192  tons  of  ore.  June  out- ;  five  different  vems,.  The  last  ore  .March,  and  wa^  originally  scheduled  of  crude  oil  in  .Alberta  has  Lucn 

$,1,67£.147  from  the  treatment  of  put  was  $124,188.  compared  'vith  |  shoot  average.^  2.05  ounces  gold  per  to  spud  in  by  July  Ist,  under  tne  maintained  at  an  even  rate  for  a 

78,513  tons  of  ore  for  an  average  $115,127  in  May  and  $102,257  in  |  ton  over  nearly  a  foot  for  a  length  a,rreement  by  which  the  drill  site  period  of  months  with  little  fluc'.ua- 

ecovery  of  $9,3S  per  ton.  1  April. 


I  of  121  feet. 


was  acquired. 


ticn  in  total  allowable  production  for 


®LB.CR!PT.0NS.  hi  Csr.ada.  S3. 80  a  yaar:  $1.73  for  alz  RiOBlh*.  Is  Croat 
Bntain.  Si  a  yaor  Canadian  Fund*  In  L'nitad  Suta*  SI. SO  a  yaar: 
SI  00  for  SIX  month*.  r—. . 

Mak*  all  Chaouaa,  Draft*  and  Manay  Ordar*  payahl*  to  th*  Company. 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  2S,  1941 


SPECIALIZATION 
AGAIN  FEATURES 
STOCK  MARKETS 


Heard  in  the 

Board  Room 


Made  Branch  Supervisor 


UAWIl  IfinilllLiIU  IN  CERTAIN  brokerage  circles, 

-■  — — -  :  the  importance  of  diversification  of 

Comparatively  Wide  Swings  of !  holdings  in  present-day  markets  is 


New  York  Not  Duplicated 
On  Canadian  Bourse 

VOLUME  MEAGRE 


being  urged  on  clients.  Broadly 
speaking  there  have  been  two 
schools  of  thought  in  market  trad¬ 
ing,  the  one  holding  that  you 
shouldn't  put  all  your  eggs  m  one 
baset,  and  the  other  group  mam-  I 


Although  some  notcworthv  sav- 1  .  ’  ,  .  ,  , 

mgs  took  place  in  the  New  York  put  .all  .vour 

market  during  the  past  si.\  trading 

days,  the  averages  like  those  in  constantly.  1  he 

Montreal  are  still  showing  onlv  a  economy,  however, 

minor  decline  from  a  week  ago.'  ,  has  .added  strength  to  theargu- 
Canadian  market.s,  while  a  little  '  diversifi- : 

car  ion.  Now  izovci  nnionr  rociilations 


more  active  now  and  then,  contin- 


ued  on  the  selective  note  of  recent  in  addition  to  spe- 


weeks  and  there  were  no  specific 
developments  an.'where  which 
would  point  to  either  a  bearish  or 
bullish  trend  of  an\'  size  at  all. 

In  New  York,  on  the  other  hand, 
the  market  is  running  through  all 
emotions  within  the  shori  space  of 
one  trading  session.  On  Tuesday, 
for  instance,  it  had  the  nearest 
thing  to  a  bull  nuirket  in  the  morn¬ 
ing.  and  yet  when  the  final  gong 
sounded,  most  leadei-.^  i\erc  below 
the  previous  day's  close. 

The  outstanding  factor  behind 
this  manoeuvre  was  probably  the 
action  of  RFC  in  granting  a  sub¬ 
stantial  loan  to  Great  Brtttiin  to 
pay  for  orders  gi'en  print  to  the 
Lend-Ivease  Bill.  .Now  the  timoiint 


The 

MARKET  TREND 


THE  STOCK  MARKETS  have  act¬ 
ed  favourably,  on  balance,  during 
the  past  week.  Volume  indications 
ha\e  been  encouraging,  with  trad¬ 
ing  tending  to  increase  on  rallies, 
and  dwindle  when  prices  were  slip¬ 
ping  or  drifting  sideways.  Also,  pre- 
'  tons  resistance  levels  have  proved 
no  serious  obstacles  to  upswings 
as  yet. 

In  the  New  York  market,  the 


ROSY  PICTURE  IS 
PRESENTED  IN  B.C 
LUMBER  OUTLOOK 

Domestic  Markets  Expand  — 
Elasier  Access  to  U.S.  and  | 
Revival  U.K.  Business 

HOT  VS^ATHER  THREAT 


DIVIDENDS  DECLARED 

And  Other  Official  iS'olices 

llVTl/ErcT'aarx.rT  c*r»D  A Tlrt V  I  The  CaDadjaD  Bank  of  Commerce 


'  Special  CorresponCenca 

ro  i"  b,*’  Vancouver.-Even  the  most  hard-' 

bn  7  Ob  7  0“  ened  pessimist  in  B.  C.'s  lumber 

Jn  w  t  ’b'  admitted  this  week  that 

the  April  hlgh.S.  The  .  industrials  nn.,M  bn  n  in*  ,..nr  =  n  *bon  i 


u  j  ^  u‘  1  /u  u  *.  thing:s  could  be  a  lot  worse  than' 
‘  OHI  binb'*  T  f"  ■"‘"'a  'ht-y  are.  A  majority  of  operators, 

Iwn  -H  ,  Ob  ''”’  .  T®  prepared  to  agree  with  the 

'  bn  tnn..  b".  b’"*?  7  'ie"'  expressed  in  a  bulletin  issued] 

;  he  .January  high  which  i.s  the  peak  one  of  the  west  roast  assoria- 1 


THE  CANADIAN  FOREIGN 
INVESTMENT  CORPORATION 
LIMITED 

PREFERRED  DIVIDEND 

NOTICE  IS  HEREBY  GIVEN  that  a 
Dividend  at  the  rate  of  S'r  per  an¬ 
num  has  been  declared  for  the  Quar¬ 
ter  ending;  September  30th,  1941.  on 

the  h'r  Cumulative  Preferred  Slock  of 
the  Company. 

Subject  to  the  approval  of  the  f  or¬ 
eign  Exchange  Control  Board  the  above 
Dividend  will  be  paid  on  October  1st, 
1941.  to  holders  of  said  slock  of  record 
on  September  I5th.  1941. 

By  Order  of  the  Board. 

P.  \V.  OGDEN. 

Asst.  Secretary-Treasurer. 
Montreal,  July  23rd,  1941. 


.spcnific  '  7',  H  ^  *■•  *•■’.7'"”"  f.'“-  tions-that.  in  gencml.  the  picture 

which  ^'I’l'caring  steadily,  and  a  wid-  .  haRI.ES  S.  FROST,  whose  ap-  7 for  the  industry  is  about  as  rosy 

ri.Mi  or  c'^vernment  controls  seems  •  ,  ^  -visor  of  .  rcsi.stanre  level  as  ^  j  ^  months. 

i  certain.  Such  measures  affect  vari-  P^mlment  as  biancli  supciMsoi  oi  conclusive  unle.ss  the  break-;  Aftor  months  of  confusion  and 
oils  (ompanics  and  various  securi-  ibe  Bank  of  Nova  Scotia  with  office  through  has  been  a  point  or  more;  i  -  lumbermen  liavc  sev 

tio.s  differently  and  it  is  hard  al-  at  Toronto  is  announced.  Mr.  Frost  and  ,he  peneti^tion  by  the  rail  av-  their' fa¬ 
il  ti.'.s  to  foresee  just  what  may  de-  j,  Maritinior,  who  entered  •''‘a  ‘ _  7  „  7b  7  7^  vour  —  continued  expansion  of  the 

vrlop  tor  a  particular  industry,  or  at  Yarmouth.  pnneb  b  "  .'t  '  dome.stic  market,  easier  access  to 

company,  very  far  ahead.  Some  ad-  a  .ninioi  (ink  .u  i.um.  uiu.  through  by  the  rails  become  deci- ;  ITnit*.H  'gntos  slisrbtlv  bitrbnr 

laniaccs  thus  can  be  found  inniii-  After  serving  at  various  branches  in  ^jvp,  .,„vh  action  would  establish 


lin  e  of  "ay.s  to  foresee  just  what  may  de- 
I'esdav  'olop  for  a  particular  industry,  or 
ioiir7t  lonipany,  very  far  ahead.  Some  ad- 
morn-  '‘'niagcs  thus  can  he  found  in  pur- 
gong  ''Ini.'Cs  made  in  diverse  groups  of 
below  ■'''‘d'"-''  a.s  a  hedge  against  contin- 
grncic.'.,  Such  policy  doc.s  not  al- 
bcliind  contribute  the  utmo.st  toward 

V  the  ■'Pf'f'’ilative  profits,  hut  h.is  some 
laluc  ;is  a  precautionary  to  pro- 
icci  principal. 

o  the  ^  ^ 

mount  Cnnsideraable  attention  has  been 


tions — that,  in  general,  the  picture 
for  the  industry  is  .about  as  rosy 
as  It  ha.s  been  in  many  months. 
After  months  of  confusion  and 


The  Meiicao  light  and  Power 
Company,  ltd. 

Incorporated  under  the  Laws  of  the 
Domininn  oj  Canada.) 


DIA  IDEXD  NO.  218 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  two  per  cent-  in  Canadian 
'  funds  on  the  paid-up  capital  stock 
of  this  Bank  has  been  declared  for 
the  quarter  ending  31st  July  1941 
and  that  the  same  will  be  payable 
at  the  Bank  and  its  Branches  on 
and  after  Friday,  1st  August  next, 
to  shareholders  of  record  at  the 
close  of  business  on  the  30th  June 
1941.  The  Transfer  Books  will  not 
bo  closed. 

By  Order  of  the  Board, 

A.  E.  ARSCOTT, 
General  Manager. 
Toronto,  20th  Juno  1941. 


THE  BANK  OF  TORONTO 


DIVIDEND  NO.  240 


dherse  gm  ips  of  >he  Maritimes  and  in  Newf.uind-  intermediate  trend  .a.s  upward,  .''‘’''‘V-'  7  7 

gra-a'nst  onti7  Septombor  .Mh,  according  to  chartists,  and  would  K-ngdom.  resumption  of 

on;  c  oe.s  no7  il-  7"'  ‘'I.''"’/  •‘^'••^Sost  that  assault  on  higher  re- .7^7" "  ""I’"''' 


the  United  States,  slightly  higher  TO  THE  holders  of  the  5%  FIRST 
nrices.  revival  of  the  movement  to  '  MORTGAGE  BONDS  OF  THE  MEXICAN 


Roy.al  Newfoundland  Regiment  dui-  .=is[ance  levels,  possibly  the  Novem- 
ing  the  World  War.  In  19J1  he  \\  as  hipf)g_  ^vo^llcl  be  attempted,  par- 
npiiointod  assistant  man.ager  at  St.  litnlarl.v  as  the  sideways  movement 
•John's  and  in  1926  assistant  man-  market  price.s  has  lasted  for 
ager  at  Winnipeg.  In  1931  he  bo-  aj,out  four  months. 


mant.  |  terest  on  the  5r;  First  .\lortKn;;e  Bonds 

About  the  only  cause  of  anxiety]  of  The  .Mexictu,  Lishl  .md  Power  Coin- 
is  the  hot,  drv  weather  which  may  I  •’''"F'  Lmnted  (the  principal  of  which 

matured  on  the  1st  day  of  I  ebruary, 


l^T  AND-I^WE^COM^Nr^-  of  77t^ 

*  Pfiid-up  Capital  Stock  of  thi.s  Bank  has 

NOTICE  IS  HEREBY  GIN  EN  that  in-  j  been  declared  for  the  cjrrenl  quarter,  and 

rest  on  the  5r;  I  ^rst  .VIortsaKe  Bonds  (j,,.  be  payable  al  the  Bank  and 

The  Mexican  Light  and  Power  Coin-  '  .  ,  ,  j  r.  .l  t  i 

ny,  Limited  (the  principal  of  which  i"'*  day 

Uured  on  the  1st  day  of  I  ebruary,  ,  of  September  next,  to  .sharcholdei 3  cf 


of  425  million  dollar.^  i.=i  not  much,  paid  to  the  base  metals  on  the  lo- 
as  amounts  go  tlie.'e  da.t.s  .And  it  cal  markets  in  recent  sessions,  In- 


c.ame  manager  at  S.askatoon  and  iu 
193S  manager  at  Saint  John. 


prices  has  ’  lasted  for  widespread  curt<ailment  of  1940)  will,  on  and  after  the  1st  dav  of  j  record  on  August  15th.  1941. 

months.  '  loosing  operations  to  avert  the  fir®  ;  ' 94 1  be  pa.d  at  the  r.aie  of  5', 


does  not.  make  anv  , Inference  to  tcrnation.al  Nickel  has  had  a  firm  IT  V  rAIIIMP  CHD  7  T  "7‘  ’*7” 

business  one  wav  o,-  another.  But  tone  of  late,  was  less  in  demand  l|.  ti.  tALLlilU  T  Ul\  ' -'77ay.  when  prices  led  by  the 
the  loan  will  be  guaranteed  by  thyr  week,  however,  than  other  is-  ;  rails,  suddenly  spurted  upward  on 

about  5be  million  dollar.-  of  British  -'ues.  Beeause  of  the  increasing  re-  I  M  IMPDCACC  IM  777 

owned  .American  .storks  which  there-  qiiirements  for  nickel  the  govern-^  All  liltKbADlj  111  w7rd  s7uiVr/n77^a7  markets 
fore  are  aiiromaticallv  retired  from  ment  i.=;  finanring  a  .jJ.y.Ofift.onn  ex-;  ,  spui  t.  t  anadian  markets  ei_e 

the  market  pan.=ionat  the  company's  plant. !  D  A  TAM  CIIDDIirC  o  27  *°  v  7  7®*  T  ‘T"' 

There  are  numerous  reason.^  why  which  will  incre.ase  output  and  re-  jlAv/UJi  uUl  1  LlCiU  7^7  ^ 

the  market.s  should  be  highly  se-  venues.  (  apacity  demand  for  other!  *  uitiu  imad.vay  early  Tuesday,  be  ore 

lective  at  the  pre.senr  time.  As  re-  metals  produced  by  Canadian  ,  sl.ackening  of  Ihe  on  Wall 

stnctions  and  priorine.s  are  grad-  mines  also  appears  assured  during  Demand  For  Earlier  Completion  -  treet  checked  the  enthusiasm  in 


hazard.  Already,  several  of  the  lar- ,  «nnum  in  respect  of  the  ii.Uf  yc.vriy 
_ ,  .  J  f  .1  periorf  from  February  Fst,  94  to  August 

ger  camps  have  shut  down  for  the  ut.  1941. 


j  hazard.  Already,  several  of  the  lar-. 
The  strongest  action,  on  Wall  f'.  have  shut  dotyn  for  the 

Street  a,t  anv  rate,  was  witnessed  including  the , 

in  the  fin.al  hour  of  trading  last  ^J^e  Bloe- 

Monday,  when  pnees,  led  by  the  7’’  organiz.i 

rails,  suddenlv  spurted  upward  on 


d  unwai-d  on  ”””  Salmon  River  Logging  i  period)  that  payment  will  b,-  made 

Company,  both  on  Vaucoiiver  -f  presentation  of  the  bond.3  for 

no  pailiCUitil  '  I  endorsement  thereon  of  n  meniorcindum  of 

for  the  up-  .  I  s^vh  payment,  at  the  chief  office 

markets  were  there  is  a  severe  restriction  of ;  of  the  Bank  of  Montreal  m  the  City  of 

bottoe  conti  loftRing  during  the  summer  the  Montreal  or  m  the  City  of  Toronto.  Can- 


As  no  coupon  i.s  attached  to  the  bonds 
in  respect  of  such  half-yearly  period,  it  ! 
has  been  arranged  (as  was  done  in  con-  j 
nection  with  the  preceding  tix-months! 


payment  will 


heavj'  trading,  with  no  particular 
vital  new.s  to  account  for  the  up¬ 
ward  spurt.  Canadian  markets  were 
slow  to  reflect  this  better  senti¬ 
ment  at  New  A'ork.  but  made  sharp 
headway  early  Tuesday,  before 
slackening  of  the  rally  on  Wall 


mills  may  face  an  acute  shortage  7  t‘he  Oty"  o?Now  Wk"^  U.1a°! 


notwithstanding  the  fact  that  the  or  at  the  chief  office  of  the  Bank  of  Monl- 
log  scale  for  the  province  during  the  city  of  London,  Lngland. 

the  first  half  of  this  year  set  an  ,  .T'lfoo'T'"  "'"'‘'k  ,7 

,,  J  .  dillicult,  it  not  impossible,  for  many  hold- 

all-time  record.  There  is  report-  .  ers  to  present  their  bonds  in  New  A'ork, 


ally  tying-up  the  non-e.isenti.al  in-  the  war.  ,  Ponti-act  to  B^  Fol  financial  centeis  up  here.  Hea\iest,  heavy  stock  of  Douglas 

dustries.  and  as  the  totalLnt.on  of]  ^  ^  j  of  Present  Contract  to  B  2  h  oi-  m  sonte  time  has  accom-  ^  «eavy^ 

the  war  effort  pniceed.s,  the  for-'  a  larger  amount  of  buying  has  lowed  by  Bigger  Purchases  wee7  '^whUe"7i7itancv  of  ®niall  per( 

tb7:7Ke’;"nro7  ’amJ7V.;7  """  7"^''  t7®  '  -  Prices,  befo're  aSd  afte^  the  spurt  "^'7 

ing  lend  rhem.-ehe.'  nm.e  and  nioie  siie.s.  During  the  period  of  market  j  nvrr'Dir  a  cc-  im  noirv  7a=  boon  aeonmnamoH  hvnniottrnri  nients. 

to  Individual  interpi  etation.  some  riuiot.  various  lower  priced  spe- INCREASE  IN  PRICE  I  been  accompanied  .  q  et  t  ^ 

favourable,  .some  unfavnurahle.  ,  cialties  had  come  in  for  sporadic  - -  o* "  t- 

Even  so.  howe\  er.  the  weight  of  attention,  but  a.s  the  rally  in  New  Toronto  Bureau  The  Financial  Time*  background  for  pressure  up-  , 

general  taxations  and  impo.sts  ha.s  York  spread  confidence  '  in  Cana-  Toronto  _  with  on  already  ti<rbt  price.s  is  growing  all  for  th« 

a  levelling  effect  and  price  move- ,  dian  trading  circles,  the  market  n  irn  an  aireanj  ii^ni  fp^,.  inflation  spiral,  particu- ;  one-third 

ments.  reflecting  the  relative  worth  leaders  were  taken  in  hand,  with  existing  in  the  t  anadian  harly  in  the  I,*.S.  With  goveren-  their  own 

of  securitie.s  become  le.ss  spectacu-  trading  volume  fairly  strong.'  bacon  market  a  step-up  in  the  pare  ments  favouring  farm  and  labour  basis  the 

lar  and  more  difficult  to  interpret.  j(.  if.  of  shipments  to  Britain  caused  fur-  -roups,  wage  and  food  costs  are  last  the  k 

Canadian  Markets  Lake  St.  John  Power  and  Paper  thcr  far-reaching  steps  this  -veek.  up^\.aid  'j' '  1  ®' 

Mlnor  changes  predominated  in  I'^n^'^'ToVrJJT^^^iodera'X  77^7^  no^nced  of  late,  and" is  developing :  curtailed  I 


Toronto  Bureau  The  Financial  Tii 


j  has  been  accompanied  by  quiet  trad- 
ine. 

As  background  for  pressure  up- 


arransemenis  have  been  made  j.o  that  no 
matter  at  which  of  the  above  m'»n- 
lioned  places  the  bonds  are  presented,  in- 


:  panied  the  buying  waves  of  this  "  ^  Honed  places  the  bonds  Ire  prcsen%d"\n- 

Ipast  week  while  hesitanev  of  percentage  of  them  are  suit-,  terest  for  the  said  period  will  be  paid  r»i 

nri'cec;  hefo're  and  after  the  sniirt  Present  market  require- ,  'his  occasion  in  United  States  funds,  which 

I  pi  ices,  neiore  ann  attei  me  spun,  .  LngUnd  and  Canada  wdl  be  .subject  to 


I  X  -  -  — -s-e  -.-s.  mpnt^  *"  Lngldna  ana  Ganana  wiji  be  subject  to 

INCREASE  IN  PRICE  j  has  been  accompanied  by  quiet  trad-  exchange  control.  Such  action  is  not,  how- 

'  ing.  All  For  Open  3Iarket  I  ever,  to  be  considered  a  precedent  or  as  a 

'  ,  .  -.1  r  1^  ..  A  J  A  waiver  of  any  of  the  Compan'-'s  rights 

Toronto  Bureau  The  Financial  Times  As  background  for  pressure  Up-  StOCkS  of  lOgS  reported  are  not  respect  to  the  funds  in  which  interest 

ward  on  stock  prices  is  growing  fl-il  ^or  the  open  market;  at  least  ^  may  be  payable  under  the  bonds  or  the 
Toronto  —  A\ith  an  already  tight  fp^j.  ^^f  inflation  spiral,  particu-  one-third  are  for  mills  operating . deed.s  securing  the  same, 
situation  existing  in  the  Canadiin  h^rly  in  the  I,*.S.  With  goveren- !  iheir  own  camps,  and  on  such  a!  Dated  this  25th  day  of  July.  I94i. 

bacon  market  a  step-up  in  the  pare  ments  favouring  farm  and  labour  basis  the  logs  available  would  only  |  ■'77MPA\7*^V7irrFn^°'' 

of  shipments  to  Britain  caused  fur-  croups,  wage  and  food  costs  are  la.st  the  log-buying  mills  for  about 

fho,-  fne  emrbiir.  cfpn-  t b  1  =  n roU-  mounting.  The  upward  trend  in  liv-  six  weeks.  j  SeVreieVv 

thei  far-reaching  .,t  pn  th  s  .  ek.  becoming  quite  pro- 1  AVith  exports  to  Britain  sharply ;  i  v  ,  ,  '  < 

Under  the  original  contract  Ganad.x  3,,^  jg  developing  ]  curtailed  this  spring,  and  little  7°  Ll^rs  of'77”b77s‘"and"d;h"en7;e 

was  to  send  425,000,000  pound.s  of  a,,  inflation-conscious  psychology.  '  prospect  of  resumption,  many  mill  stocks  of  the  Company  to  be  held  m 


exchange  control.  Such  action  I8  not,  how¬ 
ever.  to  be  considered  a  prec<®dent  or  as  a 
waiver  of  any  of  the  Compan}''5  rights 
with  respect  to  the  funds  in  which  interest 


F.  H.  MARSH. 

General  Manager. 


BANK  OF  MONTREAL 

Established  1S17 

DIVIDEND  NO.  313 

NO  I  ICE  is  hereby  given  that  a  DIVI' 
den:'  of  TWO  IXDLLARS  per 
share  upon  '.he  paid  up  Capital  Stock  of 
this  Institution  has  been  declared  for  the 
current  quarter,  payable  on  and  after 
TUESDAY,  the  SECOND  day  of  SEP¬ 
TEMBER  next,  to  Shareholders  of  record  at 
close  ot  business  on  31st  July,  1941. 

By  Order  of  the  Board 
JACKSON  DODDS,  G.  W.  SPINNEY, 
General  Manager  General  Manager 

Montreal,  22nd  July,  1941. 


SISCOE  GOLD  MINES 
LIMITED 


ran.a.lian  Markets  Lake  St.  John  Power  and  Paper  thcr  far-reaching  .steps  this  ,yrek.  “"anting.  The  upward  trend  m  in- ,  si.x  seeKs  '  Secretary. 

{c  foolin-^  affontc  <-kf  tVia  er«n^»voT  r-  j  •  •  i  .  3  illj?  COStS  iS  bf?COmin5  quitp  pto-  1  **  ith  ©xports  to  Brit3,in  Sh3l,plj  ;  yOTT  t  •  mnv^rsinc-T  na(»ie.tine»a  of  I  NOTICE  IS  her«bv  given  that  a  Dividend 

Minor  Ch.anges  predominated  in  ^  toward  moderately  ^  lower  original  contract  anad.x  nnunced  of  late,  and  is  developing ;  curtailed  this  spring,  and  little  i^e  holders  of  the  bonds  and  debe^ure  ,^’2''  \i 

Canadian  market.-.  Bathurst  A  lo.st  .  •  nnoratkne:  thic  voar  thl  425,000,000  pounds  of  an  inflation-con.scious  psychology.  ]  prospect  of  resumption,  many  mill  stocks  of  the  Company  to  be  held  ,  L7n7ted  T7  b’ee^^^wl^^avLbi^^^ 

ts  on  the  week  on  600  share.s.  Beat-  '  threatening  shortage  of  products  to  the  United  King-  This  tends  to  convert  cash  holdings  ’  operators  took  it  for  granted  ‘hat :  lo  con^Kjer  pr^  September  I5th,  I94i.  lo  .shareholders  of 

ty.  strong  for  some  rime,  reflecting  ^  dom  by  October  31st  and  in  rcent  to  equity  holdings,  for  yield  and  trade  with  the  other  provinces  and  ^  ,ose  i  ,,,, 

•rood  businf'^is.  g^ain^d  3noTh6r  at  ^  t.  *u  u  u  cf  i  fnr  profecrion  ns^ainst  a  possible  the*  Lnit^d  States  ^\a.s  th(?ir  only  note  2  To  avoid  the  inconvenience  of  ^  s  • 

points  on  165  shares.  Bell  Tele- U„rnlu-  of^suThke  mdn  'here  has  been  some  .  ti etch-  inflation  spiral.  An  offsetting '  hope,  and  they  considered  'hem- !  deposuins  bonds  for  the  meetms  to  b-  By  Order  of  the  Board. 

1, _ _  O  1 _ , _  n,.„,;i  I -'tirplu.'  Ot  sulphite  pulp  for  oal-  mg  done  to  fulfill  thlo  contract  vita  .L r, _  1 _ _ _ ..o  i  c-oi.-o-  ♦be*  in  of  held,  holder;  are  recommended  to  take  ad-  U,  E.  CRLEN. 


ty.  strong  for  some  time,  reflecting  '  p„, 

good  business,  gained  another  IK  ;  contract  for 

points  on  Iho  share.s^  surplus  of  sulphite  pul 

phone  was  2  points  higher.  Brazil-, 


lance  of  this  .vear.  Lake  Sr.  John’s 


.  ^  ‘  price  inflation  spiral.  An  offsetting ;  hope,  and  they  considered  them- ^ 

mg  done  TO  fulfill  thi^^  contract  vita  influence,  that  has  tended  to  re-  selves  lucky  that,  in  view  of  this; 


NOTE  2  To  avoid  the  inconvenience  of 
depositing  bonds  for  the  meeting  to  be 
held,  holder:-  are  recommended  to  take  ad¬ 
vantage  of  the  facilities  provided  fori 


Septembe.r  1 3th.  1941,  to  shareholders  of 
record  at  the  close  of  business  on  the  16th 
day  of  August.  1941. 

By  Order  of  the  Board. 

H.  E.  GREEN, 
Secretary- Treasurer. 
Montreal.  July  15th.  (941. 


as  did  Building  rrnducts.  In  both  I  production'  is  consi'derabl'y 

cases  the  xolume  ^a."  fair.  below  capacity,  industry  as  a  whole 

Can.  Steamship  issues  were  r.*.rmr(tv  in  inno 


Food  has  now  requested  that,  if  pos-  tense  situation  in  the  F'ar  East, 
sible.  the  contract  be  fulfilled  hv  - - - 


Can.  Steamship  issues  were  g.-eraging  77.9  of  capacity  in  June 
stronger:  the  common  gamed  L  commercial  mills  about  72  L 

and  the  preferred  one  point.  Car 
common  lost  Sg.  hut  the  preferred  ‘ 

Vi.  Industrial  Alcohol  .\  and  Rgain-' 

ed  14  each,  while  C.P  R,  failed  to '  ^  Some  of  the  recent  buying  int( 
show  a  change  on  7.750  shares.  Provincial  Transport  is  reporter 
Smelters  rose  «4.  as  did  imernat. ! expectations  that  gaso 


averaging  77.9  of  capacity  in  June.  September  15.  a  month  and  a  half 
u  ith  commercial  mills  about  72  to  , schedule. 

74^A  ]  To  try  and  meet  this  demand  .Vg’d- 

4F  '  culture  .Minister  Gardiner  has  an- 

Some  of  the  recent  buying  into  'V 

Provincial  Transport  is  reported  7 

ba=oH  r>n  .r, v r,or.* , i ♦bo.Lroo.^  ucts  that  11135'  bc  distributed  o,.  i  x- 


Nickel,  while  Noranda  on 


line  consumption  restrictions  will 


shares  was  unehanged  on  the  week.  ] 'J’;'"'.'  more  traiel  by  bus, 

Dosco  B  rose  .and  the  big  oils.  7 '  transport  so  far  this  edible  pork  produces,  except 

Imperial  Oil  and  Int.  Pete  rose  14  ■7''’!'  reported  to  have  had  better  jg,.^  points  other  than  the  'diii- 
and  ®8  respectively.  .Montreal  Pow- ,  usmess  than  last  lear,  and  earn-  p,]  Kingdom  and  British  pos.-'O.-oion.i; 
er  on  2.959  shares  gained  K.  Na-  mg.s  ate  also  said  to  compare  fav-  (;-)  ^  further  adiance  of  .$1  a  luin- 

tional  Breweries  rose  “-n  on  small  ;  m'9bly-  A  good  gain  in  profits  for  dredwoighl  in  the  price  paynh'.o  to 

volume.  Shawinigan  dmpped  “*  on  !  ‘"P  year  is  looked  for  in  some  jiarkers  at  Canadian  scalinard  for 

639  share.=,  Howard  Smith  lost  .  quarters.  Dividend  payments  this  Wiltshire  bacon  for  export  to  ilic 

and  Steel  Co.  of  Canada  was  u,  U'’9ar  are  expected  to  he  thesameas  United  Kingdom, 
point  lower.  ,  m  recent  year.s-19  cents  a  share.  .-g^grtign  pork  consumer.^ 


porting  packers  for  Canadian  con-  EariiinffS  Well  Ahead  of 

sumption;  (2)  Prohibiiion  of  the  ex-  _  ,  a-tiT 

port  of  live  or  dressed  hogs  and  Last  Year,  Equal  to  $1.17 


(3)  -I  further  adcance  of  .$1  a  luin- 


nse  situation  in  the  Far  East.  they  imagined  because  just  as  some  — — — — — 

- - - —  of  the  tidewater  mill  operators ; 

___  .  /WTanmnn  ,  were  wondering  how  to  dispose  of  |  DIVIDEND  NOTICE 

R||  ^fljj  f||J/lR|pR  green  lumber  they  had  cut  for  fllBKH  WHlXIli'GOGIlIiillAM  AWOHTSm 

LllU  4*1111  L'.  K.  earlier  in  the  year,  along;  DIVIDEND  NO  78 

came  word  from  Britain  to  ship  i 

QATIIFNAV  PnWPR  about  50.090.099  feet  overland  this  dividend  of  25^^^ 

u/lljULl'il/a  I  li/Tfljll  month  and  another  50,000,900  feet,  vffue  "^Cum^at?*"  Dividend  Redeemable 
_ _ _  in  AugrUSt.  Pre'eieuce  Stock  of  this  (.ompan>.  payable 

et  Earnings  Well  Ahead  of  aildition  to  all  this  Timber'  at'’th™d;srof  Lsiness  on  Friday, 

^  ;  Controller  A.  S,  rsioholson  in-  August  22. 

Last  Year,  Equal  to  $1.17  formed  the  industry  here  a  few  DIVIDEND  NO.  79 

A  Share  On  Common  days  ago  that  it  should  he  prepar-  f,3'^pd‘'on"’fhe*  omsiandini?  no  par  value 

1  ed  to  meet  new  government  re-  Common  .Stock  of  this  Company  payable 

*  OUirenienls  for  select  and  Structu-  Monday,  September  15,  1941  to  shareholders 

With  operating  revenues  sharply  For  hangar  con.struo-  of  record^at  the  dose  of  business  on  Friday, 


DIVIDEND  NOTICE 

illBKMWUXIli-GOGIlIilHAM&WOilTSlIMlIED 

DIVIDEND  NO.  78 

A  quarterly  dividend  of  25<‘  a  share  has 
been  declared  on  the  outstanding  no  par 
value  Cumulative  Dividend  Redeemable 
Pre^eieuce  Stock  of  this  (.ompany.  payable 


A  Share  On  Common 


McColl-Frontenac  to  Put  ^ 

Ud  a  Refinery  at  Calrary  ''bart  studmt.s  have  been  disap-  d.-livcry  of  tliiO. 900,99(1  iiminds  iivcr 
*  '  ^  I  pointed  that  the  rail.s  in  Now  York  the  following  twelve  months  i.s  cx- 

!  ;ha\c  as  yot  failed  to  follow  the  in-  pccicd  to  lie  nogoiiaicd.  .\i>ont  a 

.\  lai'ge  mociern  refinory  is  being  ■  dust  rials  througli  the  April  highs,  month  ago,  however,  Biir  on  Board 

planned  by  .lleColl-F  ronteuac  Gil  irf^rmie  look  for  possibility  of  at  least  officials  .said  rluit  it  was  expected 

Co.,  to  be  set  up  on  hO-aere  site  in  !  ;i  temporary  sell-off,  or  ,at,  best  that  by  Fall  ilip  marketing  of  bog.s 

East  Calgary.  '  I'ear  icr  going  on  the  upside  for  ;i  in  Cimada  would  he  rnfrieient  to 

The  plant  will  eo.-t  approxiaiateU  dime,  inasmneli  ns  both  the  indus-  meet  Hiiiish  needs  :ind  leave  anoile 

SI. 009. 999  anil  will  have  a  c.'>|iaeit\'  trials  .and  rails  ai-e  now  in  ;i,  soil-  -ivailable  for  domestit'  consiiniiiiion. 

to  handle  •■,..:i90  barrels  nl  riude  oi!  ;  in-  aiea.  The  fact  lliat  selling  so  The  new  .yl  jirice  increase  i.-  not 

a  da.v  from  the  rnrner  \  aib-y  ami  far  h;is  not  been  strong,  however,  oxpoeted  to  mean  an  immediate  price 

other  oil  fields  adjacent  to  (  algar5'.  .-iugge.sts  the  possibility  that  some  rise  in  jiork  prodiici.-i  licing  sold 

This  will  be  tlie  tliird  iiiajor  re- 1  fg.^  „,.gh]p  news,  that  would  set  in  o\  cr  iho  connier  hut  this  fact 

finery  in  the  rity.  Impei'i.il  Gil  uiotion  a  new  buying  wave,  might  coiiiiled  with  tlie  restriction.s  being 

Company  and  the  British  .\meriean  carry  iho  tnertige  through  pre.sent  iniposed  on  marketings  for  home 

Oil  Comiiany,  Limited,  alreadx'  have  ,  levcl.s,  without  any  ap-  consiimi)i ion  appear.s  to  render  fair- 

huge  refinerie.s  in  the  east  Calgary  preciable  price  decline  develop-  <ertain  the  continuation  of  the 
district.  in^-  steady  climh  in  nork  nrices.  Due  to 


DIVIDEND  NO.  79 

A  dividend  of  Sl.nn  a  share  has  been  de¬ 
clared  on  the  ouisiandinj!  no  p.ir  value 
Common  .Stock  of  this  Company  payable 
Mondav,  Sepiemher  15.  1941  to  shareholders 
of  record  at  the  dose  of  business  on  fiiday, 
August  22. 

By  Order  of  the  Board. 

FLEICHER  RLARK, 

Walkerville.  Canada  Secretary. 

June  24,  1941. 


DaMIHIO)!  BRIDGE  CDMPIINV, 


I  ririPE-VD  NOTICE 

A  Dividend  of  THIRTY  CENTS 
(39c)  per  .^hai'p  on  the  Outstanding 
No  Far  I'aliit  Shares  of  this  Com¬ 
pany  has  heeti  declared  for  the 
Quarter  emLng  31.si  July,  1941, 
payable  2  5fii  August.  1941,  to 
Shareholilrr.s  of  recoril  at  the  close 
of  business  on  Hie  31st  July,  1941. 

By  Order  of  Ihe  Board, 


F.  W.  EYENB. 

Secretary. 


Montreal,  Quo. 

2  2ml  July,  19  il. 


In  This  Issue 


meet  British  needs  :ind  leave  aiuiile 
available  for  domestic  consiimiiiion. 

The  new  .yl  iirice  increase  i.-  not 
expected  to  mean  an  immediate  price 


For  the  three  months  ended  Juno  construction,  has 

,.i  .  opeiating  levcnue  a.  V  I  *  ^  g^^  unprecedented  scale, 

comiiiircd  with  1,1 9.’,, a. >8  for  the 

.March  f|n:irtrr,  .81,297.925  for  June  — 

(piaitcr  a  year  ago.  After  all  dedne-  w  ’T'L' 

tinn.s,  including  dcprcciiit ion,  bond  •**  •«»»*"  jooiit; 

interest,  amortization,  nii.scelianeoiis 

iii.ii  income  ;ind  excess  iirif.ls  taxes,  p.  Newsprint  I'onsumption 
and  a''ier  crediting  o'lier  income.  Gains  in  June 

net  for  the  quarter  at  11,391  com-  „  ,,  .r  ,  ,  r, _ tr:, 

pared  with  $111.3,55  for  the  .Mar-h  ^  r  un 

quarter,  S|96,90S  a  vear  ago.  After  . 

preferred  divid'-iuL  ihi,4  net  w.as  Pond  Trading  Widens  in  Sea 

equal  to  $1.17  per  common  share,  'if  Better  Yields . 

tigainst,  .$9.69  a  year  ago.  .  .Mexican  Light.  .Mortgage  Hold 

F'or  the  six  nionihs  ended  .lune  ti  taindy  Plans . 

3o,  operating  revenue  at  $2. .'31. 611  Maritimes  Face  Farm  Lab 

coinpared  with  $2,535,397  a  year  ago.  Deficit . 


iiKom  ,  Gains  in  June . 

101  TiTm- 

\I  n- -h  fiin'ill  Trader  Is  Hardest  Hit  by 

..  After  FffoctsofWar . 

let  w.as  Bund  Trading  Widens  in  Search 

11  share,  'if  Better  Yields . 

.  .Mexican  Light.  .Mortgage  Holders 

ed  June  to  Study  Plans  . 

2. ,'31. 611  .Maritimes  Face  Farm  Labiur 
ear  ago.  Deficit . 


ste.id.v  climh  in  iiork  jiricos.  Due  to  bet  ineoinc  at  $155..  17  compaicd  Algonia  Steel  Reports  Hi.ghcr 
the  demands  of  the  British  market  ?ii*bo.359,  tlie  principal  factors  Earnings . 


k 


retail  prices  for  pork  in  the  past 
few  months  ha\e  generally  advanced 


in  the  reduction  in  net  bring  an  in¬ 
crease  of  $258,990  in  operating  fx- 


to  a  far  greater  extent  than  any  of  Iion-ses  and  an  expansion  in  Pinii" 


US  IS  « 

the  Gin 


New  York  Opinions 


Earnings . 

S.  J.  Hungerford  Resigns  Presi¬ 
dency  of  ('..\.R . 

"Democracy  Has  F'ound  Its  New 

Language"  . 

Hints  to  Investors  and  Inquir¬ 
ing  Subscribers . 


Its  Membership  By  50 


The  old  Banker  Discusses  "Bank 

Service  Charges . 

Industrialization  of  Mining  .Areas 
Urged  . 


fhe  J 

'“Vi 


STRENGTH  15  UNDER  PROOF  SYKES 
CONTENTS  2G0ZS. 


the  other  tvnes  of”  meat  •‘ibib  for  income  and  exces.s  profits  ueniocraci-  Fias  Founa  its 

tne  o.nei  tipes  oi  meat.  .  $324,247  to  .$443.6,59.  .Af-  Language" . 

ter  preferred  dividends  the  six-  Hints  to  Investors  and  Inqu.r- 

Vnrh  OnininrtK  nionih.s  net  was  equal  ’o  $151  peri  ing  Subscribers . 

common  share  vs.  $1.75  ft  year  ago,  i  Axis  .Manages  to  Get  Around 

I  - -  ■  Freezing  Order . 

!  Price  irregularity  has  superseded  New  York  Curb  Reduces  The  old  Banker  Discusses  "Bank 

strength  in  the  security  markets.  U  U*  U  Cn  Service  Charges . 

iThis  is  entirely  normal,  and  does  ItS  Membership  By  bU  industrialization  of  Mining  .Areas 

not  change  the  favourable  longer-  _  ;  Urged 

term  prospects.  Wuh  living  costs  New  York-The  New  York  Cur’o  .  and'  YievVs  From' Mining 

rising,  cash  is  rapidly  losing  value, :  Exchange  announces  it  had  .ar-  xi-,rkBt  = 

;and  a  well  invested  position  is  the  ranged  for  the  purchase  and  e  ta- i  Summary  of  Security 

only  realistic  one,  .Maintenance  of  cellation  ot  50  membeiships  of  a,.0  j  Markets 

substantial  cash  holdings  is  not  a  outstanding.  i  Dome  Mines  '  Earnings  ’  Show 

natnral  condition  for  the  average  Reduction  in  the  number  ot  set.i s  j  slight  Decline 

investor  It  is  contrary  to  his  nor-;  has  been  decided  upon  as  a  step  lo;  xhe  Western  Oils;  Princess  Field 

mal  instinct  to  permit  capital  tore-:  meet  conditions  resu  ts  from  the  Books  Disappointing 

main  unproductive.  We  cannot  es-  sharp  decrease  in  secuiity  *iepliiu:.4  Investors’  Index 

cape  the  conclusion,  therefore,  that  in  Wall  Stieet  in  the  l-.st  few  yea..-. 

the  tremendous  potential  demand  but  the  e.xchange's  stutemeiii  sai  l  ;  •  •  i  i  !"‘' 

that  exists  for  income-producing  its  effect  was  to  "ofler  a  cuMi.n' j  ^icoma  Central  .  2  Lake  St  lohn 


Canada  Bread  Company 

Limited  , 


Mortgage  Peed  of  Trust  dated  August  is*. 
1011.  to  secure  issue  of  $1,250,000.00 
Six  Per  Cent.  Thirty  Year  First  Mort¬ 
gage  Sinking  Fund  Gold  Ronds  pay.iblc 
August  1st,  1041. 

Notice  is  herrbv  given  that,  all  Ou!- 
stanrling  Ronds  (and  unpaid  Coupons)  of 
the  above  issue  ’aiII  be  paid  upon  prcsonla- 
tion  at  any  branch  in  Can<id  t  of  I  lie 
Dominion  ILank-  -on  .Augu.^t  1st,  1941.  1 

Dated  at  Toronto,  this  17(h  d<iy  of 
July,  1941. 

W.  .S.  AMLltt.  I 

Se'-  ret  arv-Tre.isu  rrr. 


5 1  Hollinger  Consolidated  Go’d 
j  Mines  Limited 

5  —  - 

DIVIDEND  NUMBER  317 

6  EXTRA  DIVIDEND  NUMBER  73 

A  regular  dividend  of  I '‘f .  and  an  extra 

7  dividend  of  1*^.  making  2^  in  all,  ha'^e 
been  declared  by  the  Directors  on  the 
Capital  Stock  of  the  Company,  payable  on 

8  the  12th  day  of  August.  1941.  lo  shar5- 
!  holders  of  record  at  the  close  of  busmens 

o  I  on  the  29th  day  of  July,  194  1. 
j  DATED  the  J2nd  day  of  July.  1941. 

I  1.  M^D'OR. 

0  Assistant- Treasurer. 
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Algoma  Steel  . 
Algoma  Central 


securities  will  eventually  as.sert  it-  share  of  commissions  tv)  tl:o  suiailer  'Bell  Telephorne  .  7  j  Lcbl 


1  ;  Int.  Utilities  . 
5  '  Lindsay,  C,  W, 

2  j  Lake  St.  John 


self  ID  a  more  vicoroous  way.  If  it ;  number  of  members  as  mi 
does  nothing  else  for  the  time  be-  tivity  incr*  ases." 
ing,  it  will  place  a  floor  under  ex-  ,  -  -  -  - 

ISt.ng  price.a.-Poor's  Advi..ory  Scr-  H  hi  Make  |  Can.'  wVreb.  Box^;  [  P^ov^ 

5  1b''-  j  “  I  Celtic  Knilting  .  5  '  Quebec  Powe.- 

The  fir.at  batches  of  earnings  Payment  On  ItS  Bonds  •  I  |  Saguenay  Powe 

,  i  -r  .  Dom.  Stoi  's  .  .  5  ShawiniKan  Ch< 

covering  the  second  quarter  lend  to!  _ _  |  Dom.  \Vooiiens  .  s  ]  stanriard  SuG 

confirm  earlier  indications  of  gains  Toronto  Bureau  The  Financial  Times  !  Gypsum  Lime  ..  7  Standard  Radio 

over  the  same  peri.Hl  of  last  year.  Toronto.  -- -  .Mexican  Li.ght  an.l  I  8  '  r'p  Top  "lio" 

In  sonic  instances  the  increases  tire  Power  Go.  Limited,  has  given  no- |  int.  Nickel  .  .  5121  United  Steel  . 
sizeable,  despite  liberal  lirovisions  uct-  that  on  August  1  next  it  will  ! '"t.  Pete  ....  l' 
for  la.xes.  The  foreign  liieture,  pay  a  li.tlf  .vetir's  interest  on  its  5',r  1  llining  anil  Oil  ('oiii|iaiiies 


Dinting  11  Toronto  Bureau  The  Financial  Times 

Investors’  Imlex  ”  "  Toronto.  —  Earnings  of  Tip  Top 

investors  inuex  Tailors.  Ltd.,  for  the  year  to  date 

1  I  Int.  Utilities  .  2  :  have  been  satisfactory,  officials  of 

5  ,  Lindsay.  C,  \V.  .  7  ; 

2  j  Lake  St  John  .  i2i‘he  Company  state. 

7  I  Leblaw  Grovet.  ■  7  j  A  rapidly  increasing  proportion 

2  1  Maple  Leaf  .Mill.  I  j  operations  was  devoted  to  civ- 

3  .Mexican  Light  .  2-3  '  ilian  demands  in  The  first  half  year, 

5  I  Mont.  Dr.-  Docks  5  !  and.  while  total  output  wassome- 

5  j  Ontario  Hydro  2  ]  lower,  profit  margin  has 

5  I  rov.  1  ranj>porl  2-  I  2  >  ,  .  ^  .  , 

5  ’  Quebec  Power  .  2  I  been  maintained. 

7  ! Saguenay  Power.  12  I  Production  of  uniforms  rxpoct- 


.  B  C.  Pov^r  .  .  2  I  .Maple  Leaf  .Mill.  ( 

Brazilian  i  r.  ,  .  I  I  .Vlanitoba  Sugar.  3 

Can.  Bread  ...  3  |  .Mexican  Light  .  2-3 
Can.  N-  Power  .  i  (Mont.  Dr.'-Docks  3 

C.  N.  R.  .  .  2-5  Ontario  Hydro  2 

Can.  Wireb.  Box  Prov.  Tranj»porl  2 -  1  2 
Celtic  Knitting  .  5  '  Quebec  Power  .  2 

c  Cockshutl  Plow  .  7  :  Saguenay  Power.  12 


Notice  to 

Holders  of  Debentures 
and  Creditors  of: 

The  (Former)  Separate  School  Board 
of  tlie  City  of  Windsor. 

The  (Former)  Separate  School  Board 
of  (hr  City  of  Fa.st  Windsor. 
The  (Former)  Separa'.e  School  Board 
of  llic  Town  of  .Sandwich. 

Notice  is  hereby  given  that  a  cash 
distribution  has  been  ordered  by 
the  Trustees  of  (he  Roman  Catholic 
Separate  School  Board  of  the  Cit.\  of 
Windsor  through  its  Fi.sral  Agent, 
Guaranty  Trust  Company  of  Canada, 
as  follows: 

(a)  To  Debenture  holders  and  cre¬ 

ditors  ot  the  former  Separate 
School  Board  of  the  City  of 
Windsor  of  the  outstand¬ 

ing  principal. 

(b)  To  Debenture  holders  and 
creditors  ot  the  former  Separate 
School  Board  of  the  City  of  East 
Windsor  ll.lOG  of  the  out¬ 
standing  principal. 

(c)  To  Debenture  holders  and 
creditors  of  the  former  Separate 
School  Board  of  the  Town  ot 
Sandwich  S.OTG-  of  the  out¬ 
standing  principal. 

Debenture  holders  are  requested 
to  forward  their  debentures  to  the 
Fiscal  Agent. 

GUARANTY  TRUST 

COMPANY  OF  CANAD.A 

70  Richmond  Street  West 
Toronto,  Ontario. 

accompanied  by  Letters  of  Trans¬ 
mittal  which  may  be  obtained  at 
the  Toronto,  Windsor  or  Niagara 
Falls  Office  of  the  Guaranty  Trust 
Company  of  Canada,  in  order  that 
they  may  receive  their  share  in  this 
distribution,  afterwards  the  de¬ 
bentures  will  be  returned  to  the 
holders  of  the  same  by  the  Fiscal 
Agent. 

DATED  this  21st  daj'  of  July,  1941. 

CUAKAXTV  TRUST  COMPANY 
OF  C.ANADA, 

Fiscal  Agent. 


for  taxes.  The  foreign  iiicture,  pay  a  lialf  year's  interest  on  its  5',1 
however,  remains  obseure:  and  first  mortga.ge  bonds,  which  matur 


more  specific  reports  are  awaited  ed  I- ebruary  1 ,  1 940.  '  B’in  Mafartic 

to  tell  what  will  he  the  outeome  .\s  no  eoiipon  is  attached  lo  the  j  Belleterrc  .  . 
and  the  repereus.sion  of  the  .lapan-  bonds  in  resjieet  of  such  a  payment,  ' 

ese  cabinet  shake-up.  as  well  as  it  has  been  arranged  lo  follow  a  |  c«rTb„<>  Gold 
the  huge  battle  under  wa.v  in  Rus-  siniilai  proeediire  to  th:it  followed  Central  /-eb.aii 
sia.  The  recent  rally  in  .stocko  in  tlie  preceding  six  montlis  Pay- 
has  been  meeting  resistr.nce;  and  ment.  hohier  will  receive  i-ay- |  |  3",’  vjaiari.c 

the  character  of  foreign  news.iu  ment  in  U.S.  funds  on  pre.sPiitalion  Eastward  Mm 


5  !  s*tandar'd's-a^l'^"'  5  '  cd  to  bc  Increttsod  again  shortly.  Fiscal  Agent. 

.  7  Standard  Radio  .  2  ^  - L  -  .  ^ 

o  8 ' -npTop'‘ia.iorr  12  Vehicle  Production  - - - - 

5.12]  u^ited'steci .  .  7j  Sharply  in  June  thestervills  Latder  Lake 

*  '  ^  I  Ottawa.  —  I’roduciion  of  motor  Gold  Mining  Company  Limited 


Zllu  luh^eU  dUUUehi  in  the  woUd 


maintaining  well  diversfied  poru'o- j  ces  in  Montreal,  Toronto,  New  York  i  ^ 


1  lios. — Brookmire  Counselor, 


or  London,  England. 


Bart  Malartic  .  . 

1  1  Madsen  R.  I ..  .  . 

7 

Belleterrc  .... 

9  New  LiOlde»i  Kose 

I  1 

Bralorn.;  .... 

1  1  Pawnee-Kirki.  .  . 

1  ) 

Brock  Gold  .  .  . 

9  1  Powell  ^’ou^  ji  .  . 

1  1 

Cariboo  Gold  .  . 

(  1  Preston  L.  Dome 

I  i 

Central  Zelialios. 

i  1  Privatee.  ...  9 

!  1 

Davic.-r  Pf.r  .  . 

I  1  Sand  Rive.'  .  .  . 

<) 

Dome  Mines  .  . 

1  1  Senator  Rouvn  . 

7 

Las'  Malart.c  .  . 

1  1  Senor • . 

1  I 

Eastward  Mine's. 

7  Slave  Lake  .  .  . 

1  1 

Cillir-s  Lake  .  . 

9  .Sturgeon  River  . 

1  1 

Halcrow  Swavze. 

II  Thomp.  Lunani. . 

1  i 

Hudson  Bay .  .  . 

1  Twin  V'allev  .  . 

I  1 

Lake  Shore  .  .  . 

9  .  Uppe.-  Canada 

9 

Leitch  Gold  .  .  . 

9  West  Malartic  . 

7 

MacL.  Cocksh.  9 

1  1  1  Yama . 

1  1 

Mclntyr.  .... 

9  1 

During  the  si 
June  30,  1941.  < 
total  of  152,871 


months  ended 


I  110.946  in  1  940.  93.759  iu 
^and  102.138  in  1938. 


(Ao  Personal  Liability) 

INTERIM  DIVIDEND  NOTICE  NO.  3. 

Noticf'  i.'$  hereby  given  that  an  interim 
dividend  ('ll  .Ojc  ( fi\  e  cenisl  per  .•share, 
payable  in  C.ui  idian  funds,  has  been  de- 
clued  b\'  he  Diirctor-s  nf  The  Chester- 
ville  Larder  I. ale  Gold  Mining  Company 
Limited,  payribl'’  .Augu.st  20 'h.  (041,  to 

-shareholders  o,  .er-id  a*  the  clo'ie  of 
basine&s  Augu.$f  ftli,  •^4). 

By  order  ol  the  Board. 

L.  \  O.AG. 

Secretary*  Trea«ut«r. 

,  Toronto,  July  22,  1941.  \ 


